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INTRODUCTION 


International Financial Statistics is issued monthly 
by the International Monetary Fund. 


CHANGES AND ADDITIONS 


The chart on page 1 compares the changes from pre war 
to post war in the amount and direction of exports and the 
trade balance of major areas of the world. 

The recent changes in the French exchange rate system 
are described in the notes to the country section. The 
changes establish new effective rates of exchange for French 
trade transactions in non-convertible currencies and largely 
eliminate disparate cross rates for trade transactions. 

A table on world Silver Production has been added on 
page 17. This Table will be carried from time to time. 

Recently published Balance of Payments Statements for 
the first half of 1948 for the United States and the United 
Kingdom and for 1947 for Norway are given on pages 10 
and 11. A brief balance of payments statement for Ethio- 
pia has been added to the country notes. 

The 1947 lira trade figures for Italy have been exten- 
sively revised by the Italian Government so as to represent 
approximately the lira sums received by exporters and paid 
by importers. The data on Chile’s gold and foreign assets 
expressed in pesos have been revised so as to show their 
value in current pesos rather than in pesos of 6 pence gold. 
Money and banking data for the Dominican Republic, Spain, 
and Iraq have been enlarged or improved. 

The new directors of the Fund and of the International 
Bank elected at the Third Annual Meeting of the Board of 
Governors are listed on pages 2 and 8. 


SOURCES AND SYMBOLS 


SouRCcES. Statistics are derived mainly from official 
sources in the respective countries, from direct communica- 
tions from the countries, and from the United Nations 
Monthly Bulletin of Statistics. Statistics on cost of living 
are obtained from the International Labor Office; those on 
foreign trade, wholesale prices, production, and national in- 
come are obtained mainly from the Statistical Office of the 
United Nations. Data on the International Bank for Recon- 
struction and Development and the table on Government and 
Other Dollar Bonds in New York are provided by the Bank. 

UNITs. The word “billion” is used to mean 1,000 
million. In accordance with a practice agreed upon by the 
Statistical Office of the United Nations and the Specialized 
Agencies, all index numbers are published, wherever possi- 
able, on the base 1937 —= 100. Unless otherwise indicated, 
years and months are Gregorian calendar years and months. 
Fiscal years, or years and months in other calendars are 
indicated in the notes when used, and the data are shown 
under the year or month including the larger part of the 
time period covered by the data. Data for fiscal years end- 
ing June 30 are shown as of the calendar year in which the 
fiscal year ends. Owing to rounding, totals do not always 
correspond exactly to the components shown. 

DEFINITIONS. The series used are defined in general 
terms in this Introduction. Further description is given, 
country by country, in the back of each issue. Numbered 
footnotes at the bottom of each country page are reserved 
for drawing attention to specific differences between the 
data presented and the captions used. 
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SYMBOLS. A dash (—) has been used to indicate either 
that a figure is zero or less than half the final digit shown, 
or that the item called for did not exist. The non-availability 
of data is indicated by dots (....). A horizontal line drawn 
across a column of figures, or a double triangle (x) inserted 
in a row of figures, indicates an interruption in the com- 
parability of series or a change in the unit in which the 
series is reported. In such cases the nature of the non- 
comparability is indicated in the notes. In the country 


tables figures covering more than one month or one year 
are centered in the period to which they refer and their 
coverage is indicated by arrows extending on either side. 


NOTES ON MATERIAL IN THE COUNTRY TABLES 


IXXCHANGE RATES. The exchange rate section reports 
domestic selling rates for U. S. dollars, including, either 
in the table or in the notes, all rates that were in effect in 
multiple currency countries during any part of the period 
covered. Buying rates are also given when their pattern 
is significantly different from the pattern of selling rates. 

Annual or monthly averages are quoted for rates de- 
termined in the market by buyers and sellers. For fixed 
rates, footnotes are used to indicate changes, and the rate 
quoted for any period during which a change occurred is 
the rate which was in effect for the major part of the period. 


GOLD AND FOREIGN ASSETS. Gold and Foreign Exchange 
holdings are shown in U.S. dollars. The basic data refer to 
the gross holdings of gold and short-term foreign assets of 
treasuries, central banks, exchange stabilization funds, and 
other official institutions. When available, the gross long- 
term foreign assets of official institutions and the gross 
foreign exchange holdings and long-term foreign assets of 
banks other than the central bank are also shown. 


Assets are considered to be Foreign if the obligor is a 
non-resident. Obligations of residents, regardless of the 
currency in which they are denominated, are not considered 
to be foreign. Foreign Exchange ordinarily includes foreign 
currencies, bank deposits abroad, payment and clearing 
agreement balances, and short-term foreign bills and se- 
curities. Generally, short-term bills and securities are those 
issued with an original maturity of less than one year. 
Drawing rights in the Fund, undrawn portions of foreign 
loans, and similar rights to incur foreign debts are not con- 
sidered to be foreign exchange assets. 


Each country’s total Short-Term Assets in the U. S. 
are also shown separately. These data are reported to the 
U. S. Treasury by U.S. banks and include deposits, accept- 
ances, short-term U. 8. Government securities, and other 
short-term assets held in U.S. banks by all residents of each 
country. They include both official and private holdings. 
The breakdown between official and private holdings as of 
June 30, 1947 is given in the notes to the country tables. 
To the extent that these are holdings of official agencies, 
they are reflected in the total foreign exchange holdings 
reported for the central banks, treasuries, and similar official 
agencies of each country. 


FOREIGN TRANSACTIONS. Balance of Payments. The 
notes to the country tables include brief summaries of of- 
ficial balance of payments statements for a number of coun- 
tries for the prewar and postwar period. 
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Gold Production is reported in U. S. dollars at 35 dollars 
per Fine Troy ounce. 

Foreign Trade. Value of Trade. Unless otherwise 
noted, trade has been defined as “general trade’ between 
the metropolitan area of the country in question and all 
other parts of the world, and comprising all merchandise 
transactions. “General trade’ is (1) exports including re- 
exports and (2) imports including all arrivals other than 
direct transit and trans-shipment trade. When reexports 
are not included in exports the data are designated in the 
notes as exports of Home Produced Goods. When imports 
cover direct entries and withdrawals from warehouses for 
home use rather than total arrivals (which would include 
entries into warehouses) they are designated in the notes 
as Imports for Home Use. Exports are in all cases valued 
f.o.b.; the basis of import valuation is indicated in the stub 
as either f.o.b. or c.i.f. Merchandise has been defined as 
essentially all physical items moving in international trade, 
except gold. The gold content of manufactured articles is 
considered as merchandise, but it has been intended to ex- 
clude all other forms of gold. Exports and imports on ac- 
count of lend-lease, reciprocal aid, UNRRA, reparations, and 
similar transactions are included as far as possible, but the 
extent to which inter-governmental transactions are in fact 
included in the trade data of all countries has not yet 
been fully determined. 

Volume of Trade. These indexes are ordinarily calcu- 
lated by revaluing each year’s trade at the prices of a base 
year. Exceptions to this rule are pointed out in the country 
notes. 

Country and Commodity Distribution of Trade. The 
notes to the country tables include a tabulation showing, so 
far as practicable, for each country for the years 1937, 1938, 
1946, and 1947, (1) the distribution of exports, by countries 
absorbing 10 per cent or more of total exports in any year 
shown, (2) the distribution of imports, by countries supply- 
ing 10 per cent or more of total imports in any year shown, 
and (3) principal export commodities. 

ASSETS OF CENTRAL BANKS AND OTHER BANKS. An 
analysis is given for each country of those institutions whose 
liabilities consist mainly of money, either currency, as in 
the case of central banks, or deposits subject to check, as 
in the case of commercial banks and similar types of banks. 
Because banks falling within this definition are called by 
different names in the various countries, the term Other 
Banks is used here to refer to all such banks other than the 
central bank. Wherever possible the data have been made 
to cover all such banks, rather than only large banks, even 
if this necessitated some estimating. 

The assets of central banks and other banks have been 
classified as far as possible in such a manner as to give a 
picture of the assets of the banking system as a whole. 

They are separated first into foreign and domestic 
assets. The Foreign Assets reported in the banking section 
are the same as those reported in the gold and foreign ex- 
change section as central bank and other bank holdings of 
gold, foreign exchange, and long-term foreign securities, 
but they are reported in this section in national currencies 
at the values at which they are carried on the books of the 
holder, since it is this value that determines their effect 
upon the money supply. 

The domestic assets of the system as a whole consist 
primarily of credits to the government, credits to official 
entities, and credits to private individuals and business. 
Classifying them in this manner permits one to trace the 
source of domestically-induced changes in the money supply. 
The term Domestic Credit is meant to include all forms of 


domestic loans and investments. Allocation of these to 
government, official entities, and others is made on the 
basis of the original debtor. Thus, central bank holdings 
of government obligations purchased from other banks are 
shown as central bank credits to the government. The 
term Government refers to the central government. Muni- 
cipalities, provinces, government corporations, etc., are re- 
ferred to as Official Entities. 

The holdings of Cash of other banks (currency and 
deposits at the central bank) and Inter-Bank Credits are 
items that are largely eliminated when the banking system 
as a whole is considered. They are, however, shown (outside 
the totals) to complete the separate pictures of the two 
classes of banks. The value of bank premises and certain 
other items of minor size and of secondary importance are 
omitted entirely. 


CURRENCY AND DEPOSITS. The money supply is created 
primarily by the purchase of assets by the banking system 
and by the emissions of the treasury. Changes in the 
assets of the central bank and other banks are therefore 
reflected in the money supply. As used here, the term 
Money Supply refers to free currency and free deposits 
subject to check owned by the public, i.e., owned by others 
than banks and the central government. Deposits in postal 
institutions are included if they are subject to check, and 
deposits held on foreign account are also included. 


Changes in bank assets do not correspond exactly to 
changes in the money supply since the term money supply 
excludes certain important bank liabilities especially (i) cur- 
rency or deposits owned by the government, (ii) time de- 
posits, and (iii) blocked money (for countries that have 
had blocking programs). The central government’s hold- 
ings of currency and deposits are excluded from the money 
supply since governments sometimes use changes in their 
cash balances as instruments of monetary policy and since 
governments cannot be expected to be influenced in their 
expenditure by the size of their cash balance in the same 
way as individuals or business. Time deposits and blocked 
deposits are excluded from the money supply since they 
cannot be directly used as means of payment and since their 
holders do not ordinarily consider them to be money. All 
three of these items, however, are shown separately out- 
side the money supply total. 

Even if account is taken of these items, the data on 
bank assets and the money supply will not exactly cor- 
respond since several items are omitted. Of these the most 
important are the assets corresponding to treasury currency 
and to postal checking deposits. 


In cases where the data for the money supply could 
not be made to conform approximately to the definition of 
free money held by others than banks and the government, 
the indication Gross is given. 

The data on Time Deposits refer to the non-checking 
deposits in the other banks. They may, therefore, be much 
smaller than the total time deposits of the country. 

GOVERNMENT FINANCE: Revenue has been defined as 
the total revenue of the central government, including all 
taxes and fees, plus the net income, if any, of public enter- 
prises whose net earnings are payable to the central govern- 
ment. It does not include the proceeds of sale of securities 
nor funds obtained from seigniorage and similar monetary 
operations. Expenditure has been defined as the total ex- 
penditures of the central government plus the net deficit, 
if any, of public enterprises. Expenditures of the central 
government include all payments of the government other 
than payments for the redemption of securities. 
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The Surplus or Deficit is the difference between govern- 
ment revenue and government expenditure as defined above. 
In each case the means by which the deficit was met or the 
disposition that was made of the surplus is accounted for 
in the data on Net Borrowing, i.e., proceeds of sales of gov- 
ernment securities less redemptions or payments into sink- 
ing funds, Cash Decrease, i.e., the decline or, if negative, the 
increase, in the cash holdings of the government, and Mone- 
tary Operations, i.e., seigniorage, increases or decreases in 
the issue of government currency, and government profits 
or losses from changes in the national valuation of gold and 
foreign exchange. 

Government debt is shown in two parts: The Domestic 
Debt reflects the period-to-period changes in the deficit or 
surplus. The correspondence is not exact since in most 
countries there are numerous accounting differences between 
the coverage and timing of revenue and expenditure data on 
the one hand and government debt data on the other hand. 
The domestic debt does not include the governmeni’s liability 
for government issues of currency and is shown net of 
sinking fund accumulations. The Foreign Debt represents 
the period-to-period changes in net foreign borrowings. 

In all cases the annual data are given as of the fiscal 
years observed in the courtry in question. 

Prices. Wholesale Price Indexes are ordinarily weight- 
ed by the volume of sales. Several systems are used in 
attempting to avoid double counting. Resales are sometimes 
excldued by weighting the index by the volume of first sales 
at wholesale, and double counting of the influence of price 
rises in primary commodities is sometimes excluded by 
weighting the index by value added at each stage of manu- 
facture, or, inversely, by weighting the index by the amounts 
of goods sold for consumption at each stage of manufacture. 
An indication of the weighting system is given when possible. 

One of the important aspects of the weighting system 
is the extent to which the index includes the prices of ex- 
ports and imports. To make this point clear wholesale price 
indexes reported in the bulletin are classified as All Goods 
if they include all important commodities (including ex- 
ported and imported goods) weighted by the quantities sold 
at wholesale for domestic use or for export; as Home Pro- 
duced Goods if they include only domestically produced 
commodities (including exports); or as Home Consumed 
Goods if they include only domestically consumed com- 
modities (including imports). The components have been 
classified as Export Goods or Import Goods if they measure 
the prices of goods sold for export or imported, weighted by 


quantities exported or imported, or as Export-type Goods 
or Import-type Goods if they measure prices of goods of 
which a large part of domestic consumption is obtained 
from imports, weighted by total quantities sold at whole- 
sale. Similarly, the remaining components are classified as 
Home Goods if they measure prices of all goods other than 
exports and imports, or Home-type Goods if they measure 
prices of all goods other than export-type or import-type 
voods. 

In addition to the indexes of wholesale prices of export 
goods and import goods, Unit Values of Exports and Im- 
ports derived from the trade returns, are also given when 
they are available. 

Generally unit value index and volume of trade indexes 
are constructed with related formulas so that the product 
of the two will equal an index of the value of trade. In most 
countries the volume indexes are made by revaluing trade 
at the prices of a base year. The unit value indexes are then 
derived from the volume indexes and thus have current year 
weights. Departures from this system are indicated in the 
notes. 

Cost of Living Indexes are weighted by the selection of 
a budget considered to be representative of the expenditure 
of a certain type of family. The nature of the budget and 
type of family are indicated in the country notes. 

PRODUCTION. In this section general indexes of in- 
dustrial or agricultural production and component series on 
the production of commodities for export and domestic 
markets are given, to the extent available. Generally, In- 
dustrial Production indexes cover manufacturing and mining 
industries and exclude building, public works, and public 
utilities. In most cases the components are combined by the 
use of weights representing the value added by manufacture 
(vross value for mining) of the industries reporting or of 
the groups of industries of which the reporting industries 
are representative. Generally, the indexes are adjusted for 
seasonal variation and for the number of working days in 
the period. Annual data are given as monthly averages. 
Exceptions to any of these criteria are pointed out in the 
notes to the country tables as far as they are known. 

For countries whose production is heavily concentrated 
in one or a few commodities, separate indexes of production 
for those commodities are shown. In some of these cases, 
where most of the production of the commodity is exported, 
an index of the volume of export of the commodity is given 
in the foreign trade section instead of production figures in 
the production section. 
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PREWAR AND POSTWAR TRADE OF MAJOR AREAS OF THE WORLD 





TOTAL EXPORTS & BALANCE OF TRADE 
1956-1946 -1947_ 








US CANADA LATIN U.K WEST EAST 
AMERICA 


OTHER 
EUROPE EUROPE COUNTRIES 


Exports and Balance of Trade by Areas 
UNITED STATES’ EXPORTS 








U.S CANADA LATIN UK WEST EAST OTHER 
AMERICA EUROPE EUROPE COUNTRIES 


The data represent the sum of the exports of each of the countries in the 
areas shown. A large part of the total exports of each area is therefore inter- 
area trade. In each case the difference between exports and the balance of 
trade, when the balance is favorable, or the sum of exports and the balance of 
trade, when the balance is unfavorable, measures imports as reported by the 


Exports and Balance of Trade in Billions of U.S. Dollars 
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2+ 
UNITED KINGDOM'S EXPORTS 





WESTERN EUROPE'S EXPORTS [| 


OTHER 
EUROPE COUNTRIES 


US CANADA LATIN UK WEST EAST 
AMERICA EUROPE 


country in question. This should be equal to the exports shown for the corre- 

sponding country or area, although, for many reasons inherent in trade sta- 

tistics, there are frequently discrepancies between the two measurements. 

* Principally British Dominions, other Sterling Area countries, Japan, China, 
and Indonesia. 
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Executive Director From 

Ernest de Selliers Belgium 

W. Beyen Netherlands 
Guido Carli Italy 
Carlos A. D’ Ascoli Venezuela 
S. G. McFarlane Australia 
Bohumil Sucharda Czechoslovakia 
Louis Rasminsky Canada 
Ahmed Zaki Bey Saad Egypt 
Octavio Paranagua Brazil 


Camille Gutt 

M. H. Parsons 

E. M. Bernstein 

Andre van Campenhout 
Charles M. Powell 
Frank Coe 


Members, Governors, Executive Directors, and Officers 


(As of the end of September 1948) 


GOVERNORS 
Member Governor Alternate Governor Member 
Australia N. J. O. Makin S. G. McFarlane Iceland 
Austria Hans Rizzi Franz Stoeger-Marenpach India 
Belgium Maurice Frere C. Duquesne Wathelet Iran 
de la Vinelle Iraq 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Italy 
Brazil Francisco Alves dos Octavio Paranagua Lebanon 
Santos-Filho 
Canada Douglas Charles Abbott Graham F. Towers Luxembourg 
Chile Arturo Maschke Fernando Illanes Mexico 
Netherlands 
China Yun-wu Wang Te-Mou Hsi Nicaragua 
Colombia Emilio Toro Ignacio Copete Lizarralde Norway 
Costa Rica Julio Pena Angel Coronas Panama 
Cuba Guillermo Belt Jose A. Rodriguez Dod Paraguay 
Czechoslovakia Jozef Goldmann Ladislav Biel Peru 
Denmark Carl Valdemar Bramsnaes Einar Dige Philippines 
Dominican Jesus Maria Troncoso A. Alvarez Aybar Poland 
Republic Syria 
Ecuador Guillermo Perez-Chiriboga Pedro L. Nunez Turkey 
Egypt Ahmed Zaki Bey Saad Mahmoud Saleh El Falaki Union of 
E] Salvador Catalino Herrera Manuel Melendez V. South Africa 
Ethiopia George A. Blowers vacant United Kingdom 
Finland Sakari T'uomioja Ralf ‘lorngren United States 
France Pierre Mendes-France Emmanuel Monick Uruguay 
Greece Xenophon Zolotas Alexander Couclelis 
Guatemala Manuel Noriega Morales Leonidas Acevedo Venezuela 
Honduras Julian R. Caceres Jorge Fidel Duron Yugoslavia 
EXECUTIVE DIRECTORS 
Alternate 
Executive Director From Executive Director From 
G. L. F. Bolton United Kingdom Geoffrey H. Tansley United Kingdom 
J. V. Joshi India B. K. Madan India 
Yee-Chun Koo China Yueh-Lien Chang China 
Jean de Largentaye France Pierre P. Schweitzer France 
Andrew N. Overby United States temporarily vacant United States 
Hubert Ansiaux Belgium Ernest de Selliers Belgium 
J. W. Beyen Netherlands Willem Koster Netherlands 
Guido Carli Italy Giorgio Cigliana-Piazza Italy 
Rodrigo Gomez Mexico Raul Martinez-Ostos Mexico 
S. G. McFarlane Australia Roland Wilson Australia 
J. V. Miladek Czechoslovakia Mihailo Kolovic Yugoslavia 
Louis Rasminsky Canada J. F. Parkinson Canada 
Ahmed Zaki Bey Saad Egypt Mahmoud Saleh El Egypt 
Falaki 
Francisco Alves Brazil Octavio Paranagua Brazil 


To Cast Votes of 


Belgium, Denmark, Luxembourg 
Netherlands, Norway 
Austria, Greece, Italy 


International 





















































Governor Alternate Governor 
Asgeir Asgeirsson Thor Thors 
Sir Chintaman Deshmukh N. Sundaresan 
Abol Hassan Ebtehaj Mocharraf Naficy 
Ahmed Izzet Mohammed Amin Mumayiz 
Gustavo del Vecchio Ugo La Malfa 
Charles Malik George Hakim 
Pierre Dupong Hugues Le Gallais 
Carlos Novoa~™ Luciano Wiechers 
P. Lieftinek M. W. Holtrop 
Guillermo Sevilla Sacasa Rafael A. Huezo 
Gunnar Jahn Ole Colbjornsen 
Octavio Vallarino Aquilino Vallarino 
Juan Plate Ruben Benitez 
Francisco Tudela Varela Emilio Barreto 
Joaquin M. Elizalde Miguel Cuaderno 
Edward Drozniak Janusz Zoltowski 
Faiz El Khouri Husni A. Sawwaf 
Nurullah Esat Sumer Bulent Yazici 
John Edward Holloway Michiel Hendrik de 
Kock 
Sir Stafford Cripps E. Rowe-Dutton 
John W. Snyder William L. Clayton ‘ 
Fern.in Silveira Zorzi Mario La Gamma 
. Acevedo 
Carlos A. D’ Ascoli Jose Antonio Mayobre 
Obren Blagojevic Dragoslav Avramovic 
Casting Votes Of 
United Kingdom 
India 
China 
France 
United States 
Belgium, Luxembourg, and Iceland 
Netherlands and Union of South Africa 
Italy, Denmark, Turkey, and Venezuela 
Mexico, Colombia, Cuba, Costa Rica, Dominican 


Republic, Guatemala, El] Salvador, Honduras, 
and Nicaragua 

Australia, Syria, and Lebanon 

Czechoslovakia, Poland, and Yugoslavia 

Canada and Norway 

Egypt, Greece, Iran, Philippine Republic, Iraq, , 


On September 30, 1948, elections were held for the Board of Executive Directors, resulting in the election of the following directors to take office 
on November 1. The directors from the United States, the United Kingdom, China, France, and India are appointed by their governments. 





Colombia, Costa Rica, Cuba, Ecuador, El Salvador, Guatemala, Mexico, Panama, 


Venezuela 
Australia, Union of South Africa 


Czechoslovakia, Finland, Poland, Yugoslavia 


Canada, Iceland 


Egypt, Ethiopia, Iran, Iraq, Lebanon, Philippine Republic, Syria, Turkey 
Bolivia, Brazil, Chile, Dominican Republic, Honduras, Nicaragua, Paraguay, Peru, 


Uruguay 
OFFICERS 


Managing Director and Chairman of the Board of Executive Directors 


Director, Operations Department 
Director, Research Department 
General Counsel, Legal Department 
Comptroller, Office of Comptroller 
Secretary 





and Ethiopia 
Brazil, Chile, Peru, Uruguay, Bolivia, Ecuador, 
Paraguay, and Panama 






nal 





Monetary Fund 


VOLUME I, NUMBER 10, OCTOBER 1948 














Note on the Accounts and Transactions of the Fund 
Each member of the Fund has a quota, expressed in U. S. dollars, and given to the Fund in exchange for other currencies and also eventually 
ernor determined prior to its membership. Quotas determine the voting power to build up their gold payments to the Fund to 25 per cent of their quotas. 
and subscription of each member and the normal quantitative limita- Mmbers are obligated to maintain the gold value of the Fund’s hold- 
tions on the use of the Fund’s resources by each member. The total of ings of their currencies. If the par value of a member's currency is 
the quotas of all members approximates 8 billion U. S. dollars. reduced it is obligated to make a corresponding payment. Reciprocally, 
"y if the par value of a member's currency is increase » F is obligz 
Subscriptions are equal to the quotas. They are payable upon estab- P ~~ gagalbilanaaiittigs " “— my ed, the Fund is obligated 
; ‘ ; : to make a corresponding repayment. The Fund may also require ad- 
lishment of a member's par. value, partly in gold and partly in the mem- ee ; ; ie ; 
; : : ee a ditional currency to be paid by any member if the foreign exchange value 
ber’s currency. The portion payable in gold is either 25 per cent of the ae She, ae ; 
: ose a atin lh all al of its currency falls significantly. 
ais oe ee 10 as cent of its net official holding: of gold anc The Fund’s holdings of member currencies reflect payment of subscrip- 
- U. S. dollars, whichever is less. tions, transactions, payments made to maintain the gold value of Fund 
) Members whose par values have been agreed may obtain the currencies holdings, and payment of administrative expenses. The administrative 
of other members from the Fund by purchasing them for equivalent expenses of the Fund are generally paid out of its holdings of the cur- 
no amounts of their own currency. Such exchange transactions are limited rency in which they are incurred. 
both as to purpose and as to amount. They are intended to assist mem- The Fund's charges do not ordinarily affect its holdings of currencies 
oO ber countries in financing certain temporary deficits in their international since they are normally paid in gold. These charges are of two types: 
i current accounts. The quantitative limitations on drawing rights are a service charge of three-fourths of 1 per cent for the purchase of a cur- 
if stated in terms of the member’s quota and the Fund's holdings of the rency from the Fund with the buying member's currency; and a charge 
- de member’s currency. Generally, a member may not purchase currencies payable on the Fund’s holdings of a currency that exceed 100 per cent of 
from the Fund if the purchase would cause the Fund's holdings of its the member's quota. The latter charges are intended to limit the 
1 ‘ currency to increase by more than 25 per cent of its quota during any 12- amount and duration of use of the Fund's resources. In accordance with 
- month period, nor if the purchase would cause the Fund's holding of its this purpose, the rate of charge rises in two dimensions: The larger 
currency to exceed 200 per cent of its quota. In other words, a member the member's drawings relative to its quota, and the longer the period 
ayobre may not purchase if the transaction would cause the Fund’s net receipts during which the Fund holds the member's currency. 
movic of that member’s currency to be greater than 25 per cent of its quota The Fund's holdings of member currencies are maintained on deposit 
during any 12-month period nor greater in total than 100 per cent of its with the central bank or some other designated depository in each mem- 
quota plus the equivalent of the gold it subscribed to the Fund. Mem- ber country. Members may substitute non-negotiable non-interest 
bers are also obligated, when the state of their reserves permits, to re- bearing demand securities for that part of the Fund's holdings of their 
purchase amounts of their currencies held by the Fund that exceed 75 currency that exceeds what the Fund considers to be a normal working 
per cent of their quotas. This means that members are obligated ulti- balance. The term currency, as used in this note, includes both balances 
mately to repurchase such amounts of their currencies as they have with depositories and these special securities. 
Balance Sheet 
(In Millions of U.S. Dollars on the Basis of Established Parities) 
oe May 31, 1947 Nov 30, 1947 Feb 29, 1948 May 31,1948 July 31, 1948 
ASSETS 
I Gold (at 35 U. S. Dollars per fine ounce)................ 1,333.4 1,356.0 1,356.9 1,362.6 1,400.4 
raq, 4 
d Balances with Depositories................... 812.8 881.0 883.0 940.0 944.7 
— Members’ Non-negotiable Non-interest Bearing Securities 
Payable at Face Value on Demand. sg stares aieie aero 4,872.2 4,875.1 4,544.9 4,502.1 4,496.7 
office RT I oe oo aR ideo boohoo NES c ae wR 5,185.0 5,256.1 5,427.9 5,442.1 2,441.4 
Members’ Subscriptions Receivable..................... 1,201.6 1,309.4 1,175.8 1,170.8 1,143.3 
RU Sais Pee el 5 dens cio ave. Giese ns ew AaB wa we RNa Reh ae a 2 3 3 a 
Es UES 5 aoa dine 4dr wae KMeeenes 7,720.2 7,001.0 7,960.9 7,976.0 7,985.4 
- CAPITAL AND LIABILITIES 
’ Capital: 
Members’ Authorized Subscriptions................. 7,781.5 7,921.5 , 961.0 7,976.0 7,986.0 
Less Excess of Expenditure Over Income from Inception 
es th aie chases icihn at Ma ems ER 1.4 oS 4 2 8 
~ NN 6s uaa conn ane atin ace aninnia sain 7,720.1 7,921.4 7,960.6 7,975.8 985.2 
eg ee re on 3 3 2 oa 
seaaigiaes TOE Tio og ooo os wie hie ivccnesavaies 7,720.2 7,92 21, 7 7,960.9 7,976.0 7,985.4 
GOLD AND CURRENCY HOLDINGS 
Mar 31, 1947 June 30, 1947 Dec 31, 1947 Mar 31, 1948 Mar 31, 1948 Sept 30, 1948 
4 Gold (at 35 U. S, Dollars per fine ounce). 1,304.3 1,344.3 1, 356.2 1,357.6 1,362.8 1,403.0 
Currency...... iste A URE WE DRO is at 5,188.5 5,189.0 5,427.3 5,427.5 5,442.0 >, 448.3 
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Exchange Transactions 
(All Figures Expressed in Millions of U. S. Dollars) 





























Quarter Ended Year Quarter Ended Month of Total 
Currency — — - —_ — Transactions 
Purchased from the Fund June 30 Sept 30 Dec 31 Mar 31 Mar 31 June 30 Sept 30 July Aug Sept to 
and Purchasing Country 1947 1947 1947 1947 1948 1948 1948 1948 1948 1948 Sept 30, 1948 
U. S. DoLLars 
OS ee Peeves’ Mans ane 11.0 11.0 22.0 33.0 
SE eta cou che EE ‘ 6.3 8.8 8.8 
Czechoslovakia............... 2.5 6.3 8.8 ee Hi: Nese patie a oe ee 8.8 
Se ee S ienis sy 3.4 3.4 3.4 3.4 ce os ar 10.2 
is ihc 6he 60k x sais er bg oN aa 0.3 ras 0.3 er 0.3 
France....... Reese ees 50.0 50.0 25.0 125.0 eons soos : Koni er 125.0 
ee ELT ea wine ; 28.0 16.2 “— re vor — 44.2 
RD OS Ce a ia aaing ; 22 .5 22.5 reid 22.5 
Notheriands................. 6.0 12.0 28.0 46.0 16.5 62.5 
DP IeItetree eee ero: Gabe k ' 2.5 2.5 in ie er Aas 5.0 
SUM .... 5. coe as _ = 5.0 5.0 arses , 5 aba en's ee peas 5.0 
Unieee Koewdom............. ... 60.0 180.0 240.0 60.0 ae 300 .0 
MO PRE ere ch one cay 56.0 147.0 258.7 461.7 32.4 22.1 6.3 0.3 6.0 622.5 
POUNDS STERLING 
Netherlands.......... eee 6.0 6.0 As ee ss Vaan teas 6.0 
BELGIAN FRANCS 
Netherlands................. eats ee ih id ee 6.8 ee 6.8 
Norway...... Eeeeke ese can e se 2.3 2.3 2.3 in 4.6 
ALL CURRENCIES, TOTAL.......... 62.0 147.0 58.7 467.7 132.4 31.2 8.6 2.3 0.3 6.0 639.9 
TOTAL CURRENCIES PURCHASED FROM THE FUND NET PURCHASES FROM THE FUND AS 
(Equals total currencies purchased by the Fund) PERCENTAGES OF PURCHASING COUNTRIES’ QUOTAS 
in Millions of U.S. Dollars 
PERCENT OF QUOTA PERCENT OF QUOTA 
$399 CZECHOSLOVAKIA = 
oe es SVE THIOPIA 
“NORWAY 30 30 
INDIA 
BELGIUM 
DENMARK 
3) -TURKEY 
CHILE 
MEXICO : 
4677 fo "NETHERLANDS 
os = 
f 
Bi met t : 40 HEEB Tronsactions during the period “ 
i YZZZ Camulated transactions during previous periods 
i 30 30 
FD KINGDOM i 
| 20 ’ 
_ WMA» P ty . 
TURKEY DENMARK BELGIUM 
40 40 
30 30 
20 20 
Se Yl fy, ZA-F RANGE ? ; 
yp yyy; Vy, YY yy; 10 4) EY 10 4 
Uy UY Yy Vi 4 ' 
UL “LL A WAL HY Yl 9 LLL. 42 As i EH , ‘ii dcpiens roiri My ° 
APR-JUN JUL-SEP OCT-DEC JAN-MAR APR- JUN JUL-SEP INDIA NORWAY ETHIOPIA CZECHOSLOVAKIA 


1s47 (947 1947 1843 1948 1948 
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Members’ Quotas and Fund Holdings of Member Currencies 


(As of the end of September 1948) 











Subscription Fund Holdings of Member Currencies 
Member’s Paid in Paid in Member Currency 
Member Currency Quota Geddg —————— -— = - Amount Equivalent Per cent of 
Amount Equivalent member's 

(Millions (Millions Millions Millions Per cent of Millions Millions quota 

of U.S. of U.S. of member's of U.S. member's of member's of U.S. 

dollars) dollars) currency dollars) quota currency) dollars 
RUMNOES. 2 6cckce: Pounds 200 8.40 59.43 191.60 96 19.43 191.59 96 
Austria Schilling 50 
Belgium. Francs 225 6 25 7,395.89 168.75 75 & 341. 9x 190.34 &5 
Boliviat Bolivianos 10 ve 
Brazilt Cruzeiros 150 37.50 . 7 
Canada Dollars 300 75.00 5 00 225 00 75 5 00 5 OO 75 
Chile Pesos 50 d.82 1,276.64 $1.18 82 1,549.44 49.98 99.9 
Chinat....... Yuan 550 .06 as 
Colombia. . . Pesos 50 12.50 65.62 37.50 75 63.62 3750 75 
Costa Rica...... .. Colones 5 .33 26.23 4.67 93 26 20 4.67 93 
Cuba ae .. Pesos 50 12.50 37.50 37.50 75 37.49 37.49 75 
Czechoslovakia... .....Korunas 125 1.45 6,177.58 123.55 99 6,477.49 129.55 104 
Denmark..............Kroner 68 5.58 299.82 62.47 92 348.76 72.67 107 
Dominican Republic. .. . Pesos 5 1.25 3.75 3.75 75 3.75 3.75 75 
TT re ... .Sucres 5 1.25 50.62 3.75 75 50.62 3 75 75 
eee Pounds 60 9.28 12.27 50.72 85 i. 50.72 85 
El Salvador............Colones 2:5 .63 4.69 1.87 75 4.69 1.37 75 
IIIS fovgska ab wb s'0's E. Dollars 6 01 14.87 ».99 99.8 15.61 6.28 105 
PIMIMMGT . coc svecses .. Markkas 38 - pa 
OS ere _..Franes 525 79.58 95,494.52* 445.42 85 122,292 .32° 570.4 109 
MNES cara suesn ees Drachmas 40 — — _ _ . aa 
Guatemala............ Quetzales 5 2.26 $3.73 3.75 75 3.73 3.73 75 
Hondurast............Lempiras 2.5 - - - . _ 
MER oho aneloas q ae Kronur 1 25 4.87 Ry 75 4.86 By fi 75 
MINS 3 bs Sor cuane san Rupees 400 27.53 1,232.34 372.47 93 1,378.29 416.59 104 
BES cn pon. areas so Rials 35 8.76 846.01 26.28 75 846.43 26.25 75.0 
OR ee otc Srna watt ek Dinars 8 — 1.98 8.00 100 1.98 8.00 100 
ry are Lire 180 - - - — 
CNN sew eu as Pounds 4.5 27 9.27 4.21 94 9.27 4.23 94 
Luxembourg........... Francs 10 .33 424.00 9.67 97 423.99 9.67 7 
Serre Pesos 90 22.50 327.71 67.50 75 436.94 90.00 100 
Netherlands........... Guilders 275 68.75 547.15 206.25 75 747.15 281.64 102 
PRONE, «55 5.0:6 6 ors 0.0 Cérdobas 2 .50 7.50 1.50 75 7.50 1.50 75 
PS se ciiiecd vee Kroner 50 12.50 186.10 37.50 75 233.56 47 .06 94 
POMOMORT 6 oc vioiccn ceases Balboas 5 -- .05 .05 10 .05 .05 10 
ere ee Guaranfes 3.5 .88 8.11 2.62 75 8.11 2.62 75 
ea aks tan ss pian Soles 25 3.15 142.01 21.85 87 142.00 21.85 87 
Philippines... .......... Pesos 15 3.75 22.50 11.25 75 22.50 11.25 75 
a Zlotys 125 01 -— = — — — _ 
MIR 5 ec gare oan clEN Pounds 6.5 17 13.87 6.33 97 13.87 6.33 97 
ES ciate tics wew nek Liras 43 10.75 90.30 32.25 75 104.30 37.25 87 
Union of South Africa. . . Pounds 100 25.00 18.61 75.00 75 18.61 74.99 75 
United Kingdom....... Pounds 1,300 210.51 270.35 1,089.49 84 343.26 1,383.36 106 
United States.......... Dollars 2,750 687.50 2,062.50 2,062.50 75 1 434.35 1,434.35 62 
MOUNT 56.515 oo vena Pesos 15 — — — — - — — 
a See Bolivares 15 3.75 37.69 11.25 75 37.69 11.25 75 
Yugoetaviat: . ......4.. Dinars 60 01 - — -- — — — 

Re cdi etens 8,036 1 398.46 5,454.16 5,448 .32 





On September 30, 1948, Siam's application for membership was approved by the Board of Governors. 


until March 31, 1949. 


The quota agreed upon for Siam is 12.5 million U. S. dollars. 


Siam may accept membership at any time 


+ As of July 31, 1948, the situation in regard to these members, payment of whose subscriptions had either not been received or not been completed, 
was as follows: In the cases of Bolivia and Honduras, certain legal points were outstanding. 
shortly before July 31, 1948, the Fund as at that date was awaiting advice regarding payment of that part of the subscription due in Brazilian cruzeiros. 


In the case of Panama, discussions were proceeding regarding completion of payment. 


postponement at.the Members’ request and, therefore, subscriptions were not yet due. ; 
t-On September 30, 1948, the Board of Governors agreed to reduce the quota of Honduras to 500,000 U. S. dollars effective after necessary action 


in Honduras. 


§ Including payments of 1/100 of one per cent of total subscriptions made in U. S. dollars by original members in ‘a 


In the case of Brazil whose subscription became payable 


In other-cases, no par values had yet been agreed becautte of 


Scardance with Article XX. 


Gold payments of Costa Rica, Czechoslovakia, Denmark, Egypt, Ethiopia, France, Lebanon, Luxembourg, Syria and United Kingdom are in accordance 
with a provisional determination and are subject to adjustment. 

* As a result of the exchange measures taken by France, which became effective on January 26, 1948, the Fund accepted a provisional adjustment in 
This represents an increase of 80 per cent in the boldings in French franes as of 


its holdings of French franes from 67,941 million to 122,293 million. 
To facilitate comparison, the amount of French francs paid on subscription has been increased by 


January 24, 1948. 
million to 95,494 million. 


nilar percentage from 53,052 
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Par Values of 





















































(As of Se 
METROPOLITAN AREAS 
Date Grams of Currency Units U. S. Cents Currency 
Announced Fine Gold per per Troy Ounce per Units per : 
Member Currency by the Fund Currency Unit of Fine Gold Carrency Unit U. S. Dollar 
J” eee Nov_17,1947 2.865 07 10.856 1 322.400 .310 174 B 
SN SA ee .....- Schilling a ae has Par Seni GAG et GON. cos .. dao od kad Sod edkwuwaw deacas 
ee eee eee ee ..Frane Dec 18, 1946 .020 276 5 1,533.96 2.281 67 43.827 5 
es ists ans bss ci Boliviano Dec 18, 1946 .021 158 8 1,470.00 2.380 95 42.000 0 N 
Ne ee a Sole se pub Cruzeiro July 14, 1948 .048 036 3 647.500 5.405 41 18.500 0 
RS cs eds ks ow Sowiex es ee Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
Chile gine ie eiia em ..Peso Dec 18, 1946 .028 666 8 1,085.00 3.225 81 31.000 0 
eS oie oboe Yuan Sra eo rg See Fs ke Saat A Ga We Sh seo sr alg dm mea inet Gig l 
TORMOUOR, on ok osw veins sence cs RD Dec 18, 1946 .507 816 61.249 5 57.143 3 1.749 99 
[Seete BOO... ............,... (olin Dec 18, 1946 .158 267 196.525 17.809 4 5.615 00 
SS eT Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
Czechoslovakia...............Koruna Dec 18, 1946 .017 773 4 1,750.00 2.000 00 50.000 0 
Denmark........... o> os enone Dec 18, 1946 .185 178 167.965 20.837 6 4.799 01 
Dominican Republic.......... Peso Apr 23, 1948 .888 671 35.000 0 100.000 1.000 00 
ES ry Sucre Dec 18, 1946 .065 827 5 472.500 7.407 41 13.500 0 \ 
OS eres Dec 18, 1946 3.672 88 8.468 42 413.300 .241 955 
a Belwador..................Colim Dec 18, 1946 .355 468 87.500 0 40.000 0 2.500 00 
eed Ac ig Gta iets Dollar Dec 18, 1946 .3857 690 86.956 5 40.250 0 2.484 47 
OS ne rene: RII N= + ra noe ek LS a eth reins iain anding ao Rear WRINID TOT PU MMIII a 5 5 6sos ss o's sels dose wSDRaDeawweuee 
Ee ck i kks aba aoon se Ud ce ae na al ee ll le No par value agreed with the Fund !................... 0. ce eeee 
RT toa be Gh iia kee STD "| mw toier i selce hatin bc dea Oe ee Par RIO TOL, VEC OMI 6 oa sok Ko. 5% Saini w cee owe cuducreaws 
NN ee Sw cba hee Quetzal Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
Honduras...................Lempira Dec 18, 1946 .444 335 70.000 0 50.000 0 2.000 00 
eg Ct a ee Krona Dec 18, 1946 -186 954 227.110 15.411 1 6.488 85 
Nr nena asf Rupee Dec 18, 1946 .268 601 115.798 30.225 0 3.308 52 
SN ne es el .... Rial Dec 18, 1946 .027 555 7 1,128.75 3.100 78 32.250 0 
Oe errr .. Dinar Dec 18, 1946 3.581 34 8.684 86 403.000 .248 139 
ree e ciWwkveceuc ceases Se NS een nen er SE SID Tie Sy IN ooo osarsia hairs wikis owe siege eeaseunase 
SDS $5 5s. 61k 4c eh h'w avs 3's July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 1 
Luxembourg.................Frane Dec 18, 1946 .020 276 5 1,533.96 2.281 67 43.827 5 
Seer Dec 18, 1946 .183 042 169.925 20.597 3 4.855 00 
NS Guilder Dec 18, 1946 .334 987 92.849 8 37.695 3 2.652 85 
Ee ee ae Cérdoba Dec 18, 1946 .177 734 175.000 20.000 0 5.000 00 
pin pose ne ban pak Krone Dec 18, 1946 .179 067 173.697 20.150 0 4.962 78 
CS re Balboa Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
NNT. cass a sv cvncde sso Rane Dec 18, 1946 .287 595 108.150 32.362 5 3.090 00 
eS ik ase Saex sak oon Sol Dec 18, 1946 .186 719 227.500 15.384 6 6.500 00 
Re eer Peso Dec 18, 1946 .444 335 70.000 0 50.000 0 2.000 00 
NG has sy tun wakecee RAY I a re i ae a ewan ed Soar RD SNE et ARN Soo cco ade dein van nen ee Se eesewen 
eS July 29, 1947 -405 512 76.701 8 45.631 3 2.191 48 
NT eee ee a age Lira June 19, 1947 .317 382 98.000 0 35.714 3 2.800 00 
Union of South Africa........ Pound Dec 18, 1946 3.581 34 8.684 86? 403.000 .248 139° 
United Kingdom............. Pound Dec 18, 1946 3.581 34 8.684 86? 403.000 .248 139° 
United States................ Dollar Dec 18, 1946 .888 671 35.000 0 100.000 1.009 00 
is ce as bad de wiedee i a a ae Li ak als aia Par value not yet established... ...............000s008: Ra 
EEE SR ae eee neree Bolivar Apr 18, 1947 .265 275 117.250 29.850 7 3.350 000 : 
EE |  Ditlirepeceeunesseeqeannee ines scat ee ND UE PE sg ios viv oie ceeicce nnwaee waswssces | 





' See the exchange rate notes on France in the general country notes. 3 4 shillings 11.553 pence. 





2 173 shillings 8.367 pence. 
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Member Currencies 
September 30, 1948) 


NON-METROPOLITAN AREAS 


Grams of Fine Currency Units U.S. Cents 


Member and Relation to Date Currency 
Non-Metropolitan Currency Metropolitan Announced Gold Per per Troy Ounce per Units per 
Area Unit by the Fund Currency Unit of Fine Gold Currency Unit U.S. Dollar 
BELGIUM 
Belgian Congo....... France Parity Dec 18, 1946 .020 276 5 1,533.96 2.281 67 43.827 5 
NETHERLANDS 
ce cyt) MME ES ASIN a, dor, nde Wiarate Awl da wets Par value not yet established................ Sears tear rae eoratadl 
Surinam and Nether- Guilder Equals 1.406 71 Netherlands Dec 18, 1946 -471 230 66.004 9 53.026 4 1.885 85 
lands Antilles...... guilders 
JNITED KINGDOM 
: : . \ West 
Gambia, Gold Coast, African _— Parity Dec 18, 1946 3.581 34 8.684 86 403.000 .248 139 
Nigeria, Sierra Leone. Pound 
Northern Rhodesia, \ Southern 
Nyasaland, Southern " Rhodesian Parity Dec 18, 1946 3.581 34 8.684 86 403.000 .248 139 
ee ) Pound 
Se Pound Parity Dec 18, 1946 3.581 34 8.684 86 403.000 .248 139 
DNRGR, §o66asawcas Pound Parity Dec 18, 1946 3.581 34 8.684 86 403.000 .248 139 
CYOTUS. cesccaccsc sss PO Parity Dec 18, 1946 3.581 34 8.684 86 403.000 .248 139 
Falkland Islands..... Pound Parity Dec 18, 1946 3.581 34 8.684 86 403.000 .248 139 
GUDTBINOR os ok decks Pound Parity Dec 18, 1946 3.581 34 8.684 86 403.000 .248 139 
eee Pound Parity Dec 18, 1946 3.581 34 8.684 86 403.000 .248 139 
MNS ts iokchesa awe Pound Parity Dec 18, 1946 3.581 34 8.684 86 403.000 .248 139 
: East 
Kenya, Tanganyika, (Pt ian 20 per pound sterling Dec 18, 1946 .179 067 173.697 20.150 0 4.962 78 
Uganda, Zanzibar.....} Shilling 
sas British West 
Barbados, British = (PT NS 4 go per pound sterling Dec 18, 1946 746 113 41.687 3 83.958 3 1.191 07 
Guiana, Trinidad... . 7 Dollar 
British Honduras..... Dollar 4.03 per pound sterling Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
British North Borneo. Dollar 8.571 43 per pound sterling! Dec 18, 1946 -417 823 74.441 7 47.016 7 2.126 91 
Mauritius: .......... Rupee 13% per pound sterling? Dec 18, 1946 -268 601 115.798 30.225 0 3.308 52 
Seychelles. .......... Rupee 131% per pound sterling? Dec 18, 1946 .268 601 115.798 30.225 0 3.308 52 
DE okies wineries Pound 1.11 per pound sterling Dec 18, 1946 3.226 44 9.640 20 363.063 .275 434 
WORE a enontad« Pound 1.2525 per pound sterling Dec 18, 1946 2.859 36 10.877 8 321.756 .310 794 
Hong Kong........... Dollar 16 per pound sterling Dec 18, 1946 .223 834 138.958 25.187 5 3.970 22 
OO ae Dollar 8.571 43 per pound sterling‘ Dec 18, 1946 .417 823 74.441 7 47.016 7 2.126 91 
Sarawak............. Dollar 8.571 43 per pound sterling' Dec 18, 1946 .417 823 74.441 7 47.016 7 2.126 91 


' Malayan dollar is legal tender and has the same value. 


* Equals 1 shilling 6 pen 





¢ Singapore and Federation of Malaya. 


ce. ‘2 shillings 4 pence per Malayan Dollar. 
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(As of the End of September, 1948) 


Members, Governors, Executive Directors, and Officers 





Executive Director 


Eugene R. Black 
Sir Gordon Munro 
Yuen-Ting Shen 
Roger Hoppenot 
N. Sundaresan 

J. W. Beyen 
Franz De Voghel 
Victor Moller 


Leon Baranski 
Luis Machado 


Graham F. Towers 

K. Varvaressos 

Costantino Bresciani-Turroni 
S. G..McFarlane 


on November. 1. 


Executive Director 


From 


United States 





EXECUTIVE DIRECTORS 


John S. Hooker 


Alternate Executive Director From 


United States 


United Kingdom Vacant United Kingdom 
China Kuo-Hwa Yu China 
France Emmanuel Lamy France 
India B. K. Madan India 
Netherlands Willem Koster Netherlands 
Belgium Thomas Basyn Belgium 
Chile Fernando Illanes Chile 
Poland Mihailo Kolovic Yugoslavia 
Cuba Joaquin E. Meyer Cuba 
Canada J. F. Parkinson Canada 
Greece J. Noury-Esfandiary Iran 

Italy Francesco Giordani Italy 
Australia Roland Wilson Australia 


Fr 


om 





Leon Baranski 
Jose Barreda Moller 


Emilio Toro 


Thomas Basyn 

Donald Gordon 

J. W. Beyen 

S. G. McFarlane 

Constantino Bresciani Turroni 
Makin Onaran 


John J. McCloy 
Robert L. Garner 
Chester A. McLain 
M. M. Mendels 

D. Crena de Iough 


William A. B. Tiff 


Poland 
Peru 


Colombia 


Belgium 
Canada 


Netherlands 


Australia 
Italy 
Turkey 


To Cast Votes of 


GOVERNORS 
Member Governor Alternate Governor Member Governor 

Australia N. J. O. Makin S. G. McFarlane India Sir Chintaman Deshmukh 
Austria Georg Zimmermann Assen Hartenau Iran A. H. Ebtehaj 
Belgium Gaston Evskens MauricejFrere Iraq Ahmed Izzet Mohammed 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Italy Donato Menichella 
Brazil Francisco Alves dos Octavio Paranagua 

Santos-Filho Lebanon Charles Malik 
Canada Douglas C. Abbott R. B. Bryce Luxembourg Pierre Dupong 
Chile Arturo Maschke Fernando Illanes Mexico Antonio Carrillo Flores 
China Yun-wu Wang T. L. Soong Netherlands P. Lieftinck 
Colombia Emilio Toro Diego Mejia Nicaragua J. Jesus Sanchez Roiz 
Costa Rica Julio Pena Angel Coronas Guardia 
Cuba Guillermo Belt Miguel A. Riva Norway Gunnar Jahn 
Czechoslovakia Leopold Chmeela Bohumil Sucharda Panama Octavio Vallarino 
Denmark Carl Valdemar Bramsnaes Hakon Jespersen Paraguay Juan Plate 
Dominican Peru Carlos Montero Bernales 

Republic Jesus Maria Troncoso A. Alvarez Aybar Philippines Joaquin M. Elizalde 

Ecuador Augusto Dillon Pedro L. Nunez Poland Konstanty Dabrowski 
Egypt Ahmed Zaki Bey Saad Ahmed Bey Selim Syria Faiz El Khouri 
El Salvador Catalino Herrera Manuel Melendez-Valle Turkey Nurullah Esat Sumer 
Ethiopia George A. Blowers vacant Union of South Africa Michiel H. de Kock 
Finland Sakari Tuomioja Ralf Torngren United Kingdom Sir Stafford Cripps 
France Rene Mayer Pierre Mendes-France United States John W. Snyder 
Greece Athanase Sbarounis Grigorios Zarifopoulos Uruguay Carlos Quijano 
Guatemala Manuel Noriega Morales Leonidas Acevedo Venezuela Carlos A. D’Ascoli 
Honduras Julian R. Caceres Jorge Fidel Duron Yugoslavia Obren Blagojevic 
Iceland Jon Arnason Thor Thors 


Casting Votes Of 
United States 
United Kingdom 
China 
France 
India 


International Bank for} 


Alternate Governor 


N. Sundaresan 
Mocharraf Naficy 
Amin Mumayiz 
Giorgio Cigliana- 
Piazza 
George Hakim 
Hugues Le Gallais 
Luciano Wiechers 
M. W. Holtrop 
Alejandro Montiel 
Argiiello 
Ole Colbjoernsen 
Aquilino Vallarino 
Ruben Benitez 


Jose Barreda Moller 


Miguel Cuaderno 
Janusz Zoltowski 
Husni A. Sawwaf 
Nahit Alpar 

J. E. Holloway 


Sir Gordon Munro 
William L. Clayton 


Nilo Berchesi 
Hector Santaella 


Dragoslav Avramovic 


Netherlands and Union of South Africa 
Belgium, Norway, Luxembourg, and Iceland 


Brazil, Chile, Philippine Republic, Bolivia, Costa 


Rica, Guatemala, Paraguay, and Panama 
Czechoslovakia, Poland, and Yugoslavia 


Mexico, Cuba, Peru, Uruguay, Ecuador, Domini- 
El Salvador, Honduras, and 


can Republic, 
Nicaragua 
Canada 


Egypt, Greece, Iran, Iraq, and Ethiopia 


Italy, Denmark, Turkey, Colombia, and Venezuela 


Australia, Syria, and Lebanon 


Czechoslovakia, Finland, Poland, Yugoslavia 


Bolivia, Brazil, Cuba, Dominican Republic, Panama, Paraguay, Peru, Philippine 


Republic, Uruguay 


Chile, Colombia, Costa Rica, Ecuador, El Salvador, Guatemala, Honduras, 


Mexico, Nicaragua, Venezuela 
Belgium, Denmark, Luxembourg 


Canada, Iceland 
Netherlands, Norway 


Australia, Union of South Africa 


Austria, Greece, Italy 


Egypt, Ethiopia, Iran, Iraq, Lebanon, Syria, Turkey 


OFFICERS 


President 

Vice President 
General Counsel 
Secretary 
Treasurer 

Loan Director 


Leonard B. Rist 

E. F. Dunstan 
Drew Dudley 
Chauncey G. Parker 
Richard H. Demuth 


On September 30, 1948, elections were held for the Board of Executive Directors, resulting in the election of the following directors to take office 
The directors from the United States, the United Kingdom, China, France, and India, are appointed by their governments. 


Economic Director 

Director of Marketing 
Director of Public Relations 
Director of Administration 
Assistant to the Vice President 
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a Balance Sheet 
, (In Millions of U. S. Dollars) 
e June 30 Dec 31 June 30 Dec 31 Mar31 June 30 Sept 30 
F 1946 1946 1947 1947 1948 1948 1948 
vernor ASSETS 
—— 
' = GoLp ee i RD IN 5. sp ecard, dg wie via oe Peep Ge wing Rees a oa — 4.0 4.0 2 — 
ficy ) Deposits WITH BANKS AND DEPOSITORIES.....................--. 159.1 83.2 170.0 159.2 163.7 150.9 138.3 
or, : U.S. dollars......... RD eRR Re ia ohdciThabendenan nes 159.1 5.8 61.8 51.1 49.4 36.1 23.5 
4 ote I UII ck oi ce cae ceene dees cueuns = 17.5 108.2 108.2 114.3 114.8 114.8 
i 4 4 I rh eee pnd cs celal aig GOR /S 4 e plaw MR ORR ESN — 147.7 156.3 411.0 409.5 419.4 417.9 
ae U. S. Government Obligations?..... 2.2.0.0... 00.0 c eee e eee — 147.3 155.7 409.9 408.2 418.0 416.3 
. aN os Oh Sa ares ced aks. Cen Mewid eeeaek ws -- 4 6 1.0 1.3 1.4 1.6 
atiel RECEIVABLE FROM MEMBERS....................00e00ecveeeeeeee 224.3 937.3 1,185.3 1,021.1 920.1 873.1 882.6 
on i Non-interest-bearing demand notes?.......................00: — 588.5 1,179.9 1,016.2 915.2 868.7 877.7 
an } Waa Uh Us Bs GOUAIB 6 dic iccc ceca ces ccesesaves — 248.3 415.8 215.8 115.8 65:8 65.8 
: Payable in other member currencies'................. -- 290.2 764.1 800.4 799.4 803 .0 811.9 
Sellen Payments due on calls on capital stock subscriptions *. . . 224.3 398.8 5.4 4.9 4.9 4.9 4.9 
ki ae cu wibivwebid'ad wcdsaa Wiss ee ewan’ — = 92.3 302.5 408.3 473.3 489.4 
i re hate acide ts eats _ — 250.0 497.0 497.0 497.0 509.0 
Less: Unused portion of commitment.......................-.. — -— 158.0 196.9 94.2 26.9 18.2 
Notes sold under guarantee *.................. 00 0c cues — _ -- — - — 8.1 
nro Accrued interest and commissions....................200 0000: — — 3 2.4 5.5 3.3 6.7 
yton NE I os oS aeddneine 4.0 ds a wars ba meee eemwer a _ sl 2 2 2 a 
io GPUCtAS, TEUVE TUN) AGGIE 8. coi. wi ccc ciaceecesues -- — — 3a 2.0 3.1 4.3 
amovic STAFF RETIREMENT PLAN ASSETS (in trust)....................00- — _ — — _— 3 4 
Eee TEINS 0 55 iv Shi we we oa Shs hdl WS ww RSE wes wees 383.4 1,168.2 1,604.1 1.899.1 1,907.8 1,921.1 1,933.1 
LIABILIITIES, RESERVES, AND CAPITAL 
ACCOUNTS PAYABLE AND ACCRUED EXPENSES..................... — 2 3 3.6 2.0 3.5 1.9 
ye ee sii nae cok ck a dba task kas cus dE Side se ese — — — 250.0 250.0 254.0 254.0 
Payable in United States Dollars 
Ten-year 214 per cent Bonds, due July 15, 1957................ — — — 100.0 100.0 100.0 100.0 
I Twenty-five Year 3 per cent Bonds, due July 15, 1972 *......... a= a= — 150.0 150.0 150.0 150.0 
' Payable in Swiss Francs: 
5 21% per cent Swiss Franc Serial Bonds of 1948, due 1953-54 (Swiss 
id : NI 8/5) G2 ae aa hd ORE Aas Kn eve KER WOwe tee bees -- — — — — 4.0 4.0 
pe Te iio civ vi vine dacsuvscivevaedsciducedasens — —_ _ 1.1 2.0 3.1 4.3 
. Starr RETIREMENT PLAN RESERVE......................0e0e000% — — — — — 3 4 
a et ot noes uideo baud eee weveadwarke’ 383.4 1,168.0 1,603.8 1,644.4 1,653.8 1,660.2 1,672.5 
~ = ares Bots ci UU filets nas 7,670.0 7,790.5 8,024.5 8,225.1 8,263.1 8,286.0 8,336.0 
NEN oo oy yy ais 4a aS G45 w Sad ew aR eS 7,286.5 6,621.9 6,419.6 6,580.1 6,600.5 6,628.8 6,668.8 
AUN NIN NINN gio 6 eins 6.600 aise wooo ons nde sasee ens eeuwens 383.5 1,168.6 1,604.9 1,645.0 1,652.6 1,657.2 1,667.2 
nesucla ft Plus excess of income over expenses.....................-5: e, -.1 — .6 —1.1 —0.6 1.2 3.0 5.3 
CONTINGENT LIABILITY—Notes sold under guarantee * ($8,100,000). 
e office | TOTAL LIABILITIES, RESERVES, GAPITAL....... 383.4 1,168.2 1,604.1 1.899.1 1,907.8 1.921.1 1,933.1 
: Status oF LOANS AS OF SEPTEMBER 30. 1948 ‘ Payment of 4.9 million postponed until June 25, 1951, in accordance 
—_——- ie ? ; with the proyisions of Article II, Section 8(a) (1). This amount is pay- 
(In Millions of U. S. Dollars) able in gold or United States dollars. 
ilippine Lean Unused 5On March 25, 1948, the Bank entered into two loan agreements 
ae Borrower and Agreement Date Commitment Balance with two corporations in Chile, providing for loans in the amount - 16 
as, a = illi oe i ; , th ts h t 
' Credit National (France): May 9, 1947....... 250.0 0.0 —— yo aang ey a 
| Kingdom of Netherlands: Aug 7, 1947 ........ 191.0 0.0 . sins 
} May 25, 1948...... 4.0 0.0 ‘On August 6, 1948, the Bank sold under its guarantee, 8.1 million 
Kingdom of Denmark: Aug 27, 1947 ......... 40.0 23.5 U. S. dellars of 2% per cent seria! notes received by the Bank in connec- 
i Grand-Duchy of Luxembourg: Aug 28, 1947 .. 12.0 3.2 tion with its loan operations. The notes mature semi-annually com- 
. Netherlands Shipping Companies: July 15, 1948 12.0 0.0 mencing January 15, 1949, through July 15, 1955. 
i GROSS TOTALS.................. “509.0 18.2 7 The amount of commissions received by the Bank on ‘oans made or 


‘Amounts in currencies other than United States dollars have been 
translated into United States dollars at the rates recognized in making 
capital payments by member countries. No representation is made 
that any of such currencies is convertible into any other of such cur- 
rencies at any rate or rates. 

* At cost less amortization of premium. 


* Demand notes delivered to the Bank in substitution for currency 
of the member, in accordance with Section 12, Article V of the Articles 
of Agreement. 


_ 





a mmm ee ene ee a ee ee ore 





guaranteed by it is required under Section 6, Article IV, to be set aside 
as a special reserve to be kept available for meeting obligations of the 
Bank created by borrowing or guaranteeing loans. 


8 As a sinking fund for the Twenty-Five Year Bonds, the Bank has 
agreed to purchase and retire or redeem bonds of said issue commencing 
July 15, 1958, in varying amounts calculated to retire 50 per cent of the 
total issue by maturity. 


*The amount shown as uncalled June 30, 1948, is subject to call 
only when required to meet obligations of the Bank created by borrowing 
or guaranteeing loans. 
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INTERNATIONAL FINANCIAL STATISTICS 


Balance off 





United States 





Summary of Recently 


United 





(Millions of U. S. Dollars) (Millions of F rn 
1946 1947 First Half 1948 1946 i 
Re- Pay- Re- Pay- Re- Pay- Re- Pay- |) 
; ceipts ments  ceipts ments’ ceipts ments ceipts ments|) 
Current Transactions Current Transactions ' 
EXPORTS AND IMPORTS (f.0.b.)'. . 11,874 5,168 16,056 6,071 7,086 3,738 EXPORTS AND IMPORTS, TOTAL (f.0.b.)' 890 1,092}7 
Government. . 4,855 3,115 749 5,499 8,47: FOREIGN TRAVEL........ ee 12 40 
Private. . 7,019 12,941 5,822 1,587 266 SHIPPING (other than tankers). . 160 139 
FOREIGN TRAVEL 252 457 334 544 146 250 INVESTMENT INCOME?........... 155 80 
TRANSPORTATION... 1,375 5384 1,709 701 680 331 FILM REMITTANCES.............. a 17 
INVESTMENT INCOME 820 216 1,074 227 494 125 GOVERNMENT, TOTAL (net)....... = 291 
MISCELLANEOUS 645 792 568 920 331 539 Relief and Rehabilitation. ... “= 110 
Total Goods and Services 14,966 7,167 19,741 8,463 8,687 4,983 ee Ce = 227 
UNILATERAL TRANSFERS, TOTAL. . 362 3,239 605 2,985 245 2,221 Cost of Germany (net)....... — 40 
UNRRA and Post-UNRRA. . 1,524 _ 788 _ 95 Other (06b)* once cececas 86 ae 
Occupied Countries 539 980 — 641 MISCELLANEOUS ‘........ 72 a 
Interim Aid ears te hake rel — — 12 — 496 Total Current Transactions 1,289 1,659 
European Recovery Program _ - — 205 Surplus (+) or Deficit (—) 
Greek-Turkish Aid... — _ a 7h a 211 on Current Account.... — 370 
Other Government Transfers oe 454 460 418 157 175 With Sterling Area. . —30 
Private Remittances. . 12 722 145 713 67 398 With Western Hemis- 
Total Current Transactions 15, 328 10,406 20,346 11,448 8,911 7,204 phere. Bes se s+ 5:96 —360 
Surplus (+) or Deficit (—) With 0.E.E.C, Coun- 
on Current Account. . +4 ,922 +8 ,898 +1,707 tries............. +45 
With Rest of World. . —25 
Capital Transactions 
LONG-TERM CAPITAL MOVEMENTS, 
BUTS, wo sa ies 1,182 4,785 1,088 8,829 269 1,395 Capital Transactions 
INVESTMENTS ABROAD, Gov ERNMENT: GIFTS FROM AUSTRALIA AND NEW 
Credits on Sales of Saapies. EE iis aren k ks ones eee — - 
Property. . — 841 = 274 — 220 RECEIPTS UNDER E. R. P.°....... — _ 
Export-Import Bank......... 40 945 95 796 63 315 SUBSCRIPTIONS TO IMF AND IBRD* “= 7 
Subscriptions to IMF and... . U. S. AND CANADIAN CREDITS... . 279 82 
IBRD?................ | —  s8 — st = = SouTH AFRICAN GOLD LOAN..... - — 
OE Ser — 600 — 2,850 — 300 DRAWINGS ON IMF............. a oi 
Lend-Lease Credits.......... ne ead = . : CHANGE IN GOLD AND DOLLAR 
SE ct fo orl 508 12 798 80 173 8 EE OTe a 52 
INVESTMENTS ABROAD, PRIVATE. 1,091 1117 856 1,600 176 885 CHANGE IN STERLING BALANCES 
FOREIGN INVESTMENTS IN U. S.. 1 348 58 164 13 166 Non-Sterling Area*.......... 76 -_ 
SHORT-TERM CAPITAL AND GoLp Sterling Area. . ; o 37 
MOVEMENTS. TOTAL (net) er aa —_ 1,474 — 2 ,161 — 1 ,176 OTHER CAPITAL Poscmnacuenen 4 4 
U.S. Capital Abroad (net). .° — 175 _ 299 — 10 Non-Sterling Area........... 109 — 
Foreign Capital in U. S. (net) — 676 301 -- — 293 Sterling Area................ 34 _ 
Gold (net).. — 623 — 2,163 — 873 Total Capital Transactions 498 128 | 
Total Capital Transactions 1,182 6,259 1,088 10,990 269 2,571 Net Balance of Capital 
Errors and Omissions. ... 155 — 1,004 —— 595 — SRS E SES ey ee 370 - 


* The differences between the export figures here and those shown in the country 


‘The difference between these totals and | 


thos 
are 


accounted for chiefly by the fact that these data 
imports are valued f.o 
*Excluding income from investments in 
*Including receipts from the sale of wool 
‘Including errors and omissions. 
‘Items of this type would ordinarily be 
to the extent that ERP receipts comprise loans © 
*Excluding local currency subscriptions to 
Source: United Kingdom Balance of 
See Cmd. 7520 for full description of each of the 


section are mainly accounted for by the inclusion here of surplus property transfers 
abroad and non-monetary gold movements. 

*Including local currency subscriptions of 322 million dollars in 1946 and 
2,376 million dollars in 1947. The counterpart of these subscriptions is included 
as a credit in the item “Foreign Capital in U. S.” 

* Including repayments on Surplus Property and Lend-Lease credits. 

Source: U. S. Department of Commerce, Survey of Current Business, June and 
September 1948. 
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Pay- 
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1 ,092 FF 


40 
139 
80 
17 
291 
110 
227 
40 


1 , 659 


“data 
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loans 
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Published Statements 


Kingdom 


Pounds Sterling) 


1947 
Re- Pay- 
ceipts ments 
1,102 1,540 
19 73 
201 171 
152 102 
— 14 
— 207 
—_ 60 
— 77 
— 80 
10 _— 
3 as 
1,477 2,107 
—630 
+85 
— 670 
—30 
—15 
30 — 
os 51 
812 36 
60 _— 
152 — 
2 ae 
-- 147 
Zi no 
— 213 
1,077 447 
630 — 


Payments Statements 


First half 1948 





Re- Pay- 
ceipts ments 
731 887 
14 24 
117 84 
77 59 
— 7 
-- 57 
— 9 
— 20 
— 12 
—_ 16 
39 _ 
978 1,118 
—140 
+70 
—195 
+40 
—55 
22 — 
87 17 
80 _ 
26 — 
39 a 
= 142 
116 oe 
74 ~- 
— 145 
444 304 
140 as 


Current Transactions 
EXPorts (f.0.b.) AND IMPORTS ee Ls. a 
Recorded Trade. . 
Military Equipment. . bs oe 
Extraordinary Repairs of 
(Ae err 
Whale Oil Sold From 
Catching Grounds......... 
FOREIGN TRAVEL. 
Gross FREIGHT EARNINGS. . 
PorT DISBURSEMENTS, ETC....... 
INVESTMENT INCOME............. 
OTHER. . 
Total Current Transactions 
Surplus (+) or Deficit (—) 
on Current Account... . 


Capital Transactions 
LONER TI 6ik cies ces cae cees 


Total Capital Transactions 
Errors and Omissions... . 


FOREIGN 


Assets 


FOREIGN SECURITIES.................000- 


Owned by: 
Public Institutions. . 


SEDGE ener 
COMMERCIAL CLAIMS.............. 


Owned by 


Public Institutions............... 
ee 
rere 


REAL ESTATE. 


Total Assets........ Se 


Liabilities 


I ooo Bais wns HERE KOS 


COMMERCIAL DEBTS. . 
Due by: 

Public Institutions........ 

Shipowners............. 


Sr ne , 


REAL ESTATE. 


Total SEN 





Norway 
(Millions of Kroner) 
1938 1946 
Credit Debit Credit Debit 
824 1,186 1,289 2,568 
785 1,186 1,205 2,203 
— — — 117 
— — —_ 248 
39 — 34 — 
78 27 60 37 
670 —— 1,200 os 
10 250 14 500 
20 80 24 61 
60 21 113 71 
1,662 1,564 2,650 3,237 
+98 — 587 
277 336 710 108! 
— 50 — 70 
277 386 710 178 
1l — 55 
ASSETS AND LIABILITIES 
Jan 1 Jan 1 Jan 1 
1938 1939 1946 
218 225 1,058 
ye ahaa 46 82 783 
Selerwees 21 29 6! 
eae 151 164 214 
rae 618 675 2,170 
350 891 1,723 
aires 79 82 158 
eran 189 202 289 
5 eer 17 17 15 
eva and 853 917 3,243 
ae aha 1,614 1,593 1,272 
ad 671 677 876 
9 23 216 
air 141 136 85 
ee ras 521 518 575 
71 71 71 
eee 2,356 2,341 2,219 
—1,503 —1,424 +1,024 


Excess of Assets Over Liabilities. . 
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1947 

Credit Debit 
1,920 3,952 
1,841 3,807 
~— 45 
— 100 
79 -- 
107 94 
1,440 -- 
22 650 
30 62 
250 168 
3,769 4,926 

—1,}57 
143 410! 
1,318 -- 
73 a 
1,534 410 
33 — 
Jan 1 Jan 1 
1947 1948 
424 727 
119 430 
73 56 
232 241 
2,756 2,044 
1,410 815 
763 795 
583 434 
18 25 
3,198 2,796 
1,198 1,262 
1,383 1,989 
499 804 
198 438 
686 747 
71 71 
2,652 3,322 
+546 —526 





those 


in the country 


section are 


are compiled on a payment basis, and 


insurance, shipping and oil. 


held abroad. 


shown under current account except 


rather than grants. 


IMF and IBRD. 


Payments, 1946 to 1948 (Cmd. 7520). 


items. 


‘Including local currency subscriptions to IMF and IBRD of 20 million kroner in 


1946 and 211 million kroner in 1947. 


included as a credit in the short-term capital movements. 


Source: Norges Bank Bulletin No. 


elser No. 5, 1939. 


The counterpart of these subscriptions is 


4, September 11, 1948, and Statistiske Meddel- 
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Exchange Rates| 


(Monthly Averages in Units of National Currency per U. S. Dollar) 


ARGENTINA (Peso): 

Domestic buying rates for U. S. dollars 
Special . 
Preferential... .. 
Basic. 

Domestic selling rates for U. S. dollars 
Preferential............ iy 
EE tre Bale Gin. 
ERR cet re 
DIE cece ene et plete 


AUSTRALIA (Pound)': Par value agreed with IMF. . 
Domestic buying rate for U.S. dollars...... 
Domestic selling rate for U. S. dollars. 


AUSTRIA (Schilling): 
Domestic buying rate for U. S. dollars 


BELGIUM (Franc): Par value agreed with IMF... 
Domestic buying rate for U. S. dollars. 
Domestic selling rate for U.S. dollars...... 

BouiviA (Boliviano): Par value agreed with IMF. 
Domestic buying rates for U. S. dollars 

Controlled...... 
Special . 
Domestic iiiee rates for U. S. dollars 
Controlled 
Without tax.... 
With tax...... 
Special 
Without tax...... 
With tax 
Curb. 


BRAZIL (Cruzeiro): Par value agreed with IMF 
Domestic buying rate for U. S. dollars 
Domestic selling rates for U.S. dollars 

MINUTE. 5 5 sin on 3 0S p66 wows were 
SOME te ie Fira cc's ane 


BULGARIA (Lev): 


nemseatie Ohne rate for U. 's. daiees. eer 


CANADA (Dollar): Par value agreed with IMF 
Domestic buying rate for U.S. dollars...... 
Domestic selling rate for U.S. dollars. . 

N. Y. selling rate for Canadian dollars: Free' 
N. Y. buying rate for Canadian dollars: Free’ 


CHILE (Peso): Par value agreed withIMF......... 

Domestic buying rates for U. S. dollars 
Government 
Official. ..... 
ee aan ie a tcian bk tela 

Domestic ai rates for U. S. dollars 
Government. 
Preferential . 
Official . 


Cuina (Yuan): 
Domestic official selling rates for U.S. dollars 
Open-market 
Without certificates. is 
With certificates............. 


COLOMBIA (Peso): Par value agreed with IMF..... 
Domestic buying rates for U. S. dollars 
Without premium.......... 
oo a eu s aw ee ¥ 
Domestic selling rates for U. S. dollars 
Official 
Without tax.... es 
With tax—Class I imports. ew 
Class II imports 
Class III aaneens . 


Free... 


.00 
.98 
36 


480,000" 


8,287,000° 


12,000,000° 


1.750 
1.745 


Nwowoee 
hoe 
> 
S 


18. 
18. 


18. 


Aug ’48 Sept ’48 


-00 
.98 
-36 


.73 
.23 
94 


19.66 


NnNee 


285 
288 


-000 


Costa RICA (Colon): Par value agreed with IMF... 
Domestic buying rate for U.S. dollars...... 
Domestic selling rates for U. S. dollars 

Official 


CuBA (Peso): Par value agreed with IMF.... 
Domestic selling rates for U. S. dollars 
Without tax 

With tax 


CZECHOSLOVAKIA (Koruna): 
Par value agreed with IMF............... 
Domestic buying rate for U.S. dollars...... 
Domestic selling rate for U.S. dollars...... 


DENMARK (Krone): Par value agreed with IMF.... 
Domestic buying rate for U.S. dollars...... 
Domestic selling rate for U. S. dollars...... 


DOMINICAN REPUBLIC (Peso): 
Par value agreed with IMF 


ECUADOR (Sucre): Par value agreed with IMF...... 
Domestic official buying rates for U.S. dollars 
Without tax 
SUNN i Ka wig db ehSiSh cd a 

Domestic selling rates for U. S. dollars 

fficial 
URN oot Bs Shes SO 
With tax—for essentials.......... 
With tax—for semi-essentials 
Free 

Without tax 
With tax 


Ecypt (Pound)': Par value agreed with IMF...... 
Domestic buying rate for U. S. dollars 
Domestic selling rate for U. S. dollars 


EL SALVADOR (Colén): Par value agreed with IMF . 
Domestic buying rate for U.S. dollars...... 
Domestic selling rate for U. S. dollars 


ETHIOP:A (Dollar): Par value agreed with IMF..... 


FINLAND (Markka): 
Domestic buying rate for U. S. dollars...... 
Domestic selling rate for U.S. dollars...... 


FRANCE (Franc): 
Domestic buying rate for U. S. dollars 


MR ee akin Ma Set Aversa ana nate 

Domestic selling rate for U. S. dollars 
___ RAO Oe ee eee 
Dom. buying and selling rates for U. S. dollars 
Sree. co iba se Goue nk ease 
eee eee ee er rene 
New York selling rate for francs: Free ®.... 
New York buying rate for frances: Free"... . 


GREECE (Drachma): 
Domestic buying rates for U. S. dollars 
Without certificates.............. 
en 
Domestic selling rates for U. S. dollars 
Without certificates.............. 
With cortaficntes. .... 6. ccc cccccue 


GUATEMALA (Quetzal): Par value agreed with IMF. . 
Domestic buying rate for U. S. dollars...... 
Domestic selling rate for U. S. dollars...... 


Honpuras (Lempira): Par value agreed with IMF . 
Domestic buying rate for U. S. dollars...... 
Domestic selling rate for U.S. dollars...... 


HonG Kone (Dollar): Par value agreed with IMF. . 


HUNGARY (Forint): 
Domestic buying rate for U.S. dollars...... 
Domestic selling rate for U.S. dollars. ..... 


Aug "48 Sept '48 


4 





rr 


1 In U.S. cents per unit of national currency. 
1 Canadian dollar = 92.22 U. S. cents. 
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? Buying and selling rates of 322.80 and 320.55 U.S. cents per pound were put into effect as of September 30. 
‘September: 1 Canadian dollar = 92.09 U. S. cents. 


* Beginning August 19. 7 August 19. * June. 


5.62 5.00 
5.60 5.69 
5.67 5.67 
6.48 6.4 
1.00 1.0) 
$ 
1.00 1.0/0 
1.02 1.02 ) 
50.00 50.00/) 
49.85 49.85) 9 
50.15 50.15 )0 
4.799 4.799 
4.790 4.790 
4.810 4.810 
1.000 1.000 
13.50 18.50 
13.40 13.40 
13.13 13.13 
13.50 18.50 
15.04 15.04 
20.04 20.04 
19.04 18.42 
24.04 23.42 
413.30- 413.30 
414.00 414.00) 
412.66 412.66 
2.50 2.50 
2.49 2.49 
2.51 2.51 
2.484 2.484 
135.40 135.40 
136.00 136.00 
214.07 214.07 
214.71 214.710 
305.95 311.54 
260.45 263.12 
305.34 310.68 
306.51 311.89 
eI 
4,980 4 980 
9,950 4 
5,020 5,020} 
10,020... 5 
1.000 1.000 § 
1.000 1.000 7 
1.008 1.008” 
2.00 2.00] 
2.00 2.00 
2.04 2.04 
3.970 3.970 
11.65 11.65 
11.83 11.83 
» May. ‘ September: 


S Wentenabars 1 franc = .3219 
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5.62 
5.60 . 


5.67 
6.64 


1.00 


1.00 
1.02 


50.00 
49 .85 
50.15 


4.799 
4.790 
4.810 


ee ee ee eee 


1.000 
13.50 


13.40 
13.13 


13.50 
15.04 
20.04 


18.42 
23 .42 


413.30 
414.00 | 
412.66 | 


2.50 
2.49 
2.51 


2.484 


135.40 
136.00 


214.07 
214.71 ) 


311.54 
263.12 
310.68 
311.89 


i 
4,980) 
a 


1.000 5 
1.000 } 
1.008 7 


2.00; 
2.00 
2.04 


3.970 


11.65 
11.83 


optembe r: 
3219 





~~ 


for U. S. Dollars 
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(Monthly Averages in Units of National Currency per U.S. Dollar) 


Aug ’48 Sept ’48 





ei hrough August 11. 's September 6/21. 


On September 22 rates of 2.30 and 2.31 were announced. 


Aug 48 Sept ’48 

ICELAND (Krona): Par value agreed with IMF... 6.489 6.489 PHILIPPINES (Peso): Par value agreed with IMF 2.000 2.000 
Domestic buying rate for U. S. dollars... .. 6.473 yO Peaeun Ged 

: a Mas ‘ .505 . : 
Domestic selling rate for U. S. dollars 6.505 a ee 

INDIA (Rupee): Par value agreed with IMF 3.309 3.309 Es. cs ia adicaWawala kaw wren 98 98 
Domestic buying rate for U.S. dollars...... 3.300 3.300 Official—with premium ee 398 398 
Domestic selling rate for U.S. dollars...... 3.318 93.318 Domestic — rates for U. S. dollars 

cia 102 102 

InDO-CHINA (Piaster) : Official—with premium........ 2 2 
Domestic buying rate for U. S. dollars... . 12.58 12.58 P 40 40 
Domestic selling rate for U. S. dollars. . 12.70 12.70 vena, Geneehs ; er 

= - omestic buying rate for U. S. dollars 24.89 24.89 

IRAN (Rial): Par value agreed with IMF $2.25 32.25 Domestic selling rate for U. S. “4 25, 25 
Domestic official Castes rate for U.S. dollars 32.00 32.00 @ rate for U. 5. dollars 5.06 5.06 
Domestic selling rates for U.S. dollars RuMANIA (Leu): 

og Ca ee ary SU d ae ekg 32.50 32.50 Domestic rate for U. S. dollars. . 150 150 
Certificate........... 60.68 ae 
SPAIN (Peseta): 
IRAQ (Dinar)': Par va!ue agreed with IMF. 403.00 403.00 Domestic buying rates for U. S. dollars 
fficial 10.95 10.95 

IRELAND (Pound)':  _ " ‘ Preferential 16.40 16.40 
Domestic buying rate for U. S. dollars. . 403.25 403.25 Domestic selling rates for U. S. dollars 
Domestic selling rate for U.S. dollars...... 402.75 402.75 Official 11.22 11.22 
. Preferential 16. 16.81 

ITaLy (Lira): 

Dom. buying and selling rates for U.S. dollars ae ok STRAITS SETTLEMENTS (Dollar): 
Oflicdal . . 6. cece eee ee ee enees oto 975 Par value agreed with IMF or 2.127 2.127 
RE Ccsckncberenesanrescad waves 575 979 Domestic buying rate for U. S. dollars... 2.108 2.108 
Average. ....... 6. e eee eee eeee 575 975 Domestic selling rate for U. S. dollars. . . 2.119 2.119 
Ws oat eit hea puleaaev-areae mae 586 621 
: SWEDEN (Krona): 

LEBANON (Pound): Par value agreed with IMF 2.191 2 191 Domestic buying rate for U.S. dollars. ... 3.59 3.59 
Domestic official buying rateforU.S.dollars. 2.185 2.185 Domestic selling rate for U. S. dollars. . . 3.60 3.60 
Domestic selling rates for U. S. dollars 

MRS Da thcG Sis heated aes whale cota 2.205 2.205 SWITZERLAND (Franc): 
ree Eth ee ts heal cal cna a Paice 3.500 3.570 Domestic official buying rate for U.S. dollars 4.280 4.280 
Domestic ee rate for U.S. dollars 

LUXEMBOURG (Franc): Par value agreed with IMF. 43.83 43.83 fficial ! 4.300 4.300 
Domestic buying rate for U. S. dollars... .°. 43.70 43.70 Free 3.950 3.920 
Domestic selling rate for:U.‘S. ‘dollars .° 43.96 43.96 New York selling rate for frances: Free” 3.909 3.914 

New York buying rate for francs: Free'®. 3.918 3.923 

MEXICO otis h Me a a \ oa a SYRIA (Pound): Par value agreed with IMF 2.191 2.191 
Domestic selling rate for U.S. dollars... _f 6.85 Domestic official buying rate for U.S. dollars 2.185 2.185 

ia “tev = iia Domestic selling rates for U. S. dollars 

NETHERLANDS (Guilders): Par value agreed with IMF 2.653 2.653 — ceeeeees 2.205 2.205 
Domestic buying rate for U.S. dollars...... 2.646 2.646 PER wee eens tee eegeeeeeesees 3.500 3.570 
Domestic selling rate for U.S. dollars...... 2.660 2.660 TuRKEY (Lira): Par value agreed with IMF... 2.800 2.800 

——— Domestic buying rate for U. S. dollars... . 2.800 2.800 

. stic selli > QO5 9 295 

Domestic buying rate for U.S. dollars...... $25.22" Domestic selling rate for U. 5. dollars. . . . 3.055 3.058 
Domestic selling rate for U. S. dollars...... 320.70" 396.96 UNION OF SOUTH AFRICA (Pound)!': 

Par value agreed with IMF .... 403.00 403.00 

NICARAGUA (Cordoba): Par value agreed with IMF 5.00 5.00 Domestic buying rate for U. S. dollars 403.25 403.25 
Domestic official buying rate for U.S. dollars. 5.00 5.00 Domestic selling rate for U. S. dollars 400.75 400.75 
Domestic selling rates for U.S. dollars 

Official UNITED KINGDOM (Pound Sterling)': 
Without tax................. 5.04 5.04 Par value agreed with IMF 403.00 403.00 
Stee. 5.29 5.29 Domestic buying rate for U. S. dollars. . 403.25 403.25 
RR ge ao 5.84 5.96 Domestic selling rate for U. S. dollars 402.75 402.75 
New York selling rate for pounds sterling 403.25 403.25 

Norway (Krone): Par value agreed with IMF 4.963 4.963 New York buying rate for pounds sterling... 403.19 403.19 
Domestic buying rate for U.S. dollars...... 4.960 4.960 Unucuay (Peso): 

Domestic selling rate for U.S. dollars...... 4.970 4.970 Teenastie buying rates for U. S. dollars 

PALESTINE (Pound)': Controlled “a ond 519 1 .519 
Domestic buying rate for U. S. dollars...... 403.25 403.25 D esther i as as antares 1.895" 2.200'* 

; i are 9 75 2.75 Oo Si S10 0 ars 
Domestic selling rate for U.S. dollars...... 402.75 402.75 Contested : 1.899 1.899 

) PanaMa (Balboa): Par value agreed with IMF..... 1.000 1.000 Ns Go Gass ghek vide aoa aR 1.900'* 2.210" 

PARAGUAY (Guarani): Par value agreed withIMF.. 3.090 3.090 VENEZUELA (Bolivar): Par value agreed with IMF.. 3.35 3.35 
Domestic official buying ratefor U.S.dollars. 3.059 3.059 Domestic buying rates for U. S. dollars 
Domestic selling rates for. U. S. dollars Basic petroleum..... 3.09 3.09 

RR 8 oes ett! Shalala a 8.121 3.121 Marginal petroleum. . 3.03 3.03 
BS Rr oad hs facut 3.740 3.740 Washed coffee 4.80 4.80 
- ° Cacao and unwashed coffee. 4.25 4.25 

Peru (Sol): Par value agreed with IMF. . 6.500 6.500 Free 3.32 3.32 
Domestic official buying rate for U. S.dollars. 6.485 6.485 Domestic selling rate for U.S. dollars... ... 3.35 3.35 
Domestic selling rates for U. S. dollars 

 ista ive Se few weianaees oa 6.50 6.50 YUGOSLAVIA (Dinar): 
Dr Paani waned 14.31 dea Domestic rate for U. S. dollars............ 50.00 50.00 

U. S. cents. '° September: 1 franc = .3206 U. S. cents. " Through August 19. 1*September: 1 franc = 25.55 U. S. cents. '? September: 1 franc = 25.49 U. S. cents. 
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INTERNATIONAL FINANCIAL STATISTICS 








HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANKs, 


Gold and Foreign 


(End of Month: Millions of U. S. Dollars) 


December 1938 


December 1945 








Gold 
INTERNATIONAL MONETARY FUND........ = 
INTERNATIONAL BANK]............ cea —- 
BANK FOR INTERNATIONAL SETTLEMENTS. . 14 
NorRTH AMERICA................... 14,812 
RN ee eisai 192 
I eo es UL 28 
NEE I De Ee 14,592 
CENTRAL AMERICA AND THE ANTILLES... . 15 
SUR er te rine te on 2 
See oe eS SG bk a's 1.2 
Dominican Republic... .. ; Tae — 
Ps cus ew ew anole = ie 6.6 
Guatemala................. Der 6.7 
DEM A Ss oe te Le 1 
SRR PENRO thay og 3 
pG ROIRECA.. | wo 6 5 6 cn see one 713 
ie oi ais Siping 6 kis Gb dees 473t 
NN it cag 3.4 
SN re 32 
SN SAC Seb iciesig wisp oink 30 
Colombia.......... 24 
RU ec tk 3.4 
EES LSS See eee a7 
BS eee 20 
Ee ee te ee 73 
RTS ace ce re 54 
Te ate 10,386 
EMR nie gars 46t 
RE en Bias i gids 773 
I eS 95 
ee ee 53 
Finland 26 
I tg rete 2,761 
EME Se Re ke 27 
Er oi he Seis Lica 37 
ESS Sra entree 1.0 
Na ae cir cis cate B.2 
Ey a ae ae a 193 
Netherlands?............ 998 
SES ee 84 
OE Re ht 85 
EN ea ra ed ea iii ith 69 
RR a rN hes ta Sh a 133 
ee et 2 wh ae vig 525t 
er ar 321 
Se ee 701 
ee er 3,449t 
PEF 0 eee aera ee 
sn oe ie ate 110 
I BN Se rl oat 55 
SNR Ee ra rn er ne ak 26 
TS ie clea Sats bg Rais anki 29 
BRITISH DOMINIONS.................... 520 
I ec ee 2.6 
ROR ee Sie soe ine ee a ge 274 
OO ee 23 
Union of South Africa............... 220 
Te eee er oat 





+ Data as of some other date; see country tables for details 
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Foreign 


Exchange Total Gold 
39 
20 ,735 
360 
292 
20,083 
12 27 243 
i | 1.3 6.0 
a 1.9 191 
4.1 4.1 - 
1.3 79 13 
2.5 0.2 28 
8 9 a 
1.0 1.3 4.9 
ee 2,229 
13 48673 1,197 
1.3 4.7 22 
26 59 354 
3.0 33 82 
2.8 27 127 
4 3.8 21 
oT .6t | 
li 21 28 
ca 195 
8.8 63 202 
ee 7,056 
27T 73t iene 
9.4 782 733 
43 137 35 
23 77 38 
48 75 3.2 
ee ‘iy 1,550 
3.7 30 28 
19 56 24 
Py 2 Le 1.0 
9 10 11 
8 201 24 
5.4 1,003 270 
45 129 80 
3.4 88 cn 
a ner 60 
a 269 
ee a 110 
191 512 482 
63 764 1,342 
; cae 1,996° 
2,250 
32 141 420 
15 70 52 
12 387t 127 
4.6 34 241 
940 1,252 
S esac 155 41t 
210 485 274 
18 41 23 
39 259 914 
34,210 
36 ,038 


December 1946 





Foreign Foreign 
Exchange Total Gold Exchange Total 
— — 15 1.5 17 
= = —_ 769 769 
32 re weiss 
ee 21 ,429 ir 
1,508! 543 1,245! 
cate 180 ee 
20,706 
107 350 275 112 388 
1.6 As 2.0 m ye | 
41 232 226 40 266 
33 33 Be 32 35 
15 28 12 16 29 
13 41 28 19 47 
Ld 1 . 1.8 La 
1.8 6 4. 2.4 6.5 
984 3,211 2,118 1,243 3,361 
466 1,663 1,072 624 1,696 
14 35 22 12 34 
312 656 354 406 760 
28 110 65 4.4 69 
50 177 145 31 176 
12 33 20 16 37 
9.2 10 ; 10 11 
10 38 24 11 35 
57 252 200 92 291 
26 227 215 37 252 
rahe 6,795 re ; 
Main eae os Lat hat 
84 817 735 139 874 
18 53 ee ck 106 
46 84 38 49 87 
10 13 — 15 15 
pactane ee 872 ey oat 
166 193 er a ae 
1.0 25 24 4.6 29 
4.7 5. a. 8.5 9.6 
6.9 18 11 7.8 18 
— 24 28 87 114 
26 296 265 24 289 
19 99 91 130 220 
eee 70t 16 86 
60T Sp Se 
ae — 267 tale 
sr ve 111 dons ie th 
44 526 381 89 470 
38 1,380 1,430 37 1,467 
ees 2,341! 2,411° De 2,587! 
2,400 
221 641 439 229 668 
75 127 53 69 122 
100 227t 149 90 239f 
46 287 237 7 307 
; 7,373 1,315 5,905 7,220 
or 570 79T 621t 700T 
5,040 5,315 274 4,905 5,179 
269 292 23 293 316 
282 1,196 939 86 1,025 
34 ,790 
36 ,450 


t{ International Bank for Reconstruction and Development. 


to 
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Exchange Holdings 





TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
; (End of Month: Millions of U. S. Dollars) 


os 
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December 1947 March 1948 June 1948 July 1948 
Foreign Foreign Foreign Foreign 
Gold Exchange Total Gold Exchange Total Gold Exchange Total Gold Exchange Total 
1,356 5,427 6,783 1,358 5,428 6,785 1 ,363 5 ,442 6,805 1,400 5,441 6,841 
4.0 1,590 1,594 4.0 1,495 1,499 on 1 ,446 1 ,446 om 1,441 1,441 
30 me sits 40 yao EE 30 baa Sec 31 Fost awed 
23 , 262 sakes 23 ,623 aa oe 
294 502! 321 607! : 742) ieee 
100 pasuahe 86 ore 70 ai — 
22,868 23 ,216 28,740 23,819 
329 120 448 333 131 465 342 135 477 342 119 460 
2.0 2.4 4.5 2.0 4.9 7.0 men 3.7 5 ye | 2.5 4 
279 61 340 279 61 340 289 66 355 289 56 345 
2.0 12 14 5.3 13 19 4.0 16 20 4.0 16 20 
15 15 29 15 22 37 15 20 34 15 18 33 
27 22 49 2 24 51 27 21 49 27 19 46 
od 5.9 6.0 ak Zi y a ye 2 ‘ 26a y 
3'.4 1.9 5.3 4.5 4.4 8.9 4.5 6.0 11 4.5 4.9 9 
1,25 1,374 2,632 1,253 1,188 2,442 1,198 1,216 2,414 1,228 1,109 2,336 
322 749 1,071 266 655 921 202 611 813 201 565 766 
23 73 31 23 6.4 29 23 5.0 29 23 Son 30 
354 430 785 354 392 746 354 403 757 354 era 738 
45 11 56 45 5. 51 46 3.8 50 44 6.5 51 
83 28 111 86 10 96 65 30 95 63 29 92 
20 6.2 27 20 6.4 27 21 4.2 25 21 6 26 
on a4 9.3 4 11 11 oe 11 11 om 10 10 
20 12 32 20 8.0 28 20 9.2 29 20 13 33 
175 81 255 200 68 268 203 65 268 198 59 257 
215 40 255 239 26 265 264 73 337 304 29 333 
5,481 ae aed = oo ao ee o 
4. 4.9 9.6 4.8 4.5 9.2 4.8 7.6 12 4.8 9.8 15 
597 291 888 -§91 312 903 622 284 906 637 263 901 
ae ee 96 es ee 78 Seth ores 75 sie jas 68 
32 44 76 32 47 79 32 45 78 32 46 78 
— Ti Tea Ls 21 22 22 7.5 9. 23 Ta 9. 
548? ate 548? iy ‘ 548 2 ar 548? ns 
14 ise «esa 9 ee peated oi ties ben Rene ead ee 
34 8.4 43 34 3.6 38 34 4.1 38 34 4 39 
1.0 iy 3.8 1.0 3.0 4.0 1.0 2.9 3. 1.0 §.7 6. 
at 16 27 Et 6.1 17 11 4.4 15 11 12 23 
58 37 94 58 30 87 cates wes take 58 41 98 
232 102 334 194 150 344 184 167 351 184 173 357 
75 76 152 69 91 159 68 90 158 68 83 151 
62 28T 90 62 16 78 62 21 83 2 15 77 
216 216 ; 217 aba Sead a 
111 ow eae 111 ease a 111 as te 111 a a 
105 41 146 97 38 135 85 31 116 81 55 136 
1,355 24 1,380 1,353 16 1,369 1 ,345 27 1,372 1,322 35 1,357 
2,025° Saas 2,035! puta a 2,200 hon eae 1,906 ! poe nee ae 
2,575 
365 240 606 366 244 610 359 226 585 359 215 574 
53 57 111 53 69 122 53 65 118 53 57 110 
142 84 226 142 104 246 142 109 251 142 115 257 
170 99 269 171 71 242 164 52 216 164 43 207 
ent 6,676 6,613 aie 6 ,689 ad 6,179 
areal eet 574 Mees ee 694 te re 823 oe aay 850 
274 4,590 4,864 274 4,618 4,892 274 4,641 4.915 264 4,210 4,474 
23 204 228 23 225 248 23 258 281 23 250 274 
762 249 1,010 438 341 779 373 296 670 338 243 581 
35 , 685 
37,109 





1 Gross Official gold and U.S. dollar holdings only. 





2 Central Bank holdings only. 


3 Total gold and ‘‘net’’ foreign exchange. 


‘Gold holdings 


are those of the Bank of Poland (the former central bank) throughout; foreign exchange holdings are those of the National Bank (except December 
1938) and may include small amounts of gold. 5 Estimates of the Board of Governors of the U.S. Federal Reserve System made by deducting from 
total gold and U.S. dollar holdings the amount of official U. K. dollar balances as reported by banks in the United States. 6 Estimates of the 
Board of Governors of the U.S. Federal Reserve System. 7? Foreign exchange holdings include some long-term securities. p 15 
age 
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(Millions of U. S. Dollars at 35 U. S. Dollars per Ounce) 


First Second 
1936 1937 1938 1939 1940 §=1941 1942 1943 1944 1945 1946 1947 Quarter Quarter 





WORLD PRODUCTION '..... 972 1,042 1,142 1,219 1,311 1,266 1,130 880 794 745 762 
NORTH AMERICA: 
Canada 131.2 148.4 165.4 178.3 185.9 187.1 169.4 127.8 102.3 94.4 99.1 107.4 28.8 30.1 
Mexico 26.4 29.6 32.é 29.5 30.9 28.0 28.0 Zed 17.8 17.5 14.7 16.3 3.3 
United States 131.6 143.9 148.6 161.7 170.2 169.1 125.4 48.3 35.8 32.0 51.2 75.8 i | 17.4 
CENTRAL AMERICA: 
Costa Rica ce LZ 1.5 1.0 1.0 1.1 1.0 .6 eS 2 1 1 
Dominican Republic’ 3 e 2 2 im 5 e - ~ — 
El] Salvador 3 .o 4 .o .o 3 Le 1.0 8 4 8 4 1 z 
Guatemala 1 1 > = A 1 - —_ 
Honduras 7 8 8 Lei 1.3 1.0 1.0 a a 6 4 a 
Nicaragua * 8 9 1.6 3.6 D.8 7.6 8.6 woe 7.8 7.2 7.2 7.5 2.0 1.9 
SouTH AMERICA: 
Bolivia 0 2.0 a .6 7 .6 a 3 - a 6 Rs ee Ki 
Brazil 1 tt 6 28 98 42 88 68 68 44 «18 1.1 1.1 { 
Chile 8.7 9.5 10.3 11.5 |b By, 9.2 6.5 6.1 Csi 6.3 8.1 5.9 hoe 1.6 
Colombia 13.6 15.5 18.2 20.0 22.1 28.0 20.9 19.8 19.4 17.7 15.8 18.4 3.2 2.3 
Ecuador 2.5 2.5 2.5 3.1 4.1 3.9 3.6 3.9 3.0 2.4 2.6 2.0 6 7 
Guiana * 3.2 3.4 3.3 3.2 2.9 2.9 2.3 1.6 1.5 1.7 1.5 a 
Peru 5.3 8.5 9.1 9.4 9.8 10.0 9.0 7.0 6.1 6.0 5.5 4.1 oe 
Venezuela 3.9 4.1 4.0 5.1 5.1 4.6 4.1 2.9 2.4 wat L.? 8 4 4 
EUROPE: 
France 3.0 2.3 3.1 2.3 2.8 Z51 1.6 Lz 8 2 LZ ee 4 beaty 
Rumania 5.6 6.2 5.5 5.4 4.6 3.6 Zoe 2.9 2.5 3.2 2.6 ; 
Sweden 5.5 6.8 8.2 7.6 7.6 5.3 6.1 5.5 3.9 3.0 eed 1.6 2 3 
ASIA: 
China 7.0 8.1 9.4 10.5 11.4 11.5 11.2 2S ee 
Formosa 2.9 4.7 5.2 4.4 3.8 4.3 3.5 1.8 9 -- 
India ae 386 (Le 21.0: esl 10.0 9.1 8.8 6.6 5.9 4.6 6.0 1.4 1.5 | 
Japan ‘ 25.0 25.9 27.1. 20.2 28.8 28.5 25.8 12.9 6.2 Lad 1.2 
Korea 19.7 25.7 31.2 32.8 28.4 28.8 26.7 18.7 8.7 3.4 ie 
Philippines 20.9 25.1 31.6 36.4 39.9 40.1 5.6 5 —- 5 — 2.3 
Saudi Arabia .6 Led 1.3 Let 1.5 3 ae 1.7 
AFRICA: 
Belgian Congo and Ruanda- 
Urandi 14.1 15.1 16.6 18.1 19.6 19.7 18.0 15.8 uz 12.1 11.6 10.6 Baa 2.8 
British East Africa 4.2 5.1 6.1 7.6 8.1 7.8 6.1 4.3 3.5 3.2 2.8 
Ethiopia ” > .6 6 6 od Lee Le La 1.3 1.8 1.6 1.5 4 2 
Gold Coast ‘4 16.2 20.7 24.5 28.7 30.9 31.0 25.4 18.8 18.5 is. 62i.2 19.5 5.5 
Southern Rhodesia Zice- Seek S.5.- 27:8 Se O7.7 26.6 23.0 2o.7 19.9 19.1 18.3 4.4 oats 
Union of South Africa........ 396.8 410.8 425.6 448.8 491.6 504.3 494.4 448.2 429.8 427.9 417.6 392.0 101.6 102.5 
OCEANIA: 
Australia 41.2 48.3 55.7 57.6 57.5 52.4 40.4 26.3 23.0 23.0 28.9 $82.5 6.7 7.4 
Fiji 6 9 3.2 3.8 3.9 4.2 3.2 2.8 1.4 3.3 Pee aus 
New Guinea 730 7.6 8.3 8.6 10.3 7.4 ee —— 2:4 8 
New Zealand............... 5.8 5.9 5.3 6.3 6.5 6.1 5.8 5.2 5.0 4.5 4.2 3. 
NoTE: See country section for current monthly data. ? Exports. . 
' Exclusive of U.S. S. R. Estimates of the Office of Director of the 3 British, Dutch, and French. 
Mint, U.S. Treasury Department, 1936-1937, and U.S. Bureau of Mines, , P 
Department of the Interior, 1938-1946. ‘ Fiscal years beginning April 1. 
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INTERNATIONAL FINANCIAL STATISTICS Silver Production VOLUME I, NUMBER 10, OCTOBER 1948 





(Thousands of Fine Kilograms) 


- an _ on —- - —_——— ain 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 











WoRLD PRODUCTION '..... 7,704.5 8,412.0 8,075.5 8,088.9 8,347.8 7,917.9 7,558.2 6,584.9 5,573.8 4,674.9 3,794.6 
NORTH AMERICA: 
United States*......... 1,971.5 2,217.5 1,914.8 1,985.5 2,126.2 2,218.0 1,189.2 1,272.6 1,110.0 904.4 656.4 1,200.2 
CANNON oc6ekccwasawen 570.3 714.7 691.1 720.5 741.3 676.6 643.7 539.5 423.8 402.6 390.2 366.2 
REND isch an 2s wR SS 2,409.4 2,663.9 2,520.0 2,359.9 2,571.4 2,437.4 2,639.6 2,383.6 2,036.0 1,900.4 1,345.6 1,830.3 
Newfoundland......... 38.8 45.0 51.8 44.2 46.5 51.5 34.4 39.2 36.2 33.5 34.5 29.7 
CENTRAL AMERICA *...... 115 112 133.7 136.3 127.1 123.6 116.8 115.5 111.0 105.4 94.3 
SouTH AMERICA: 
CS ee 16.0 6.0 2.0 148.4 115.5 90.8 88.5 a ieees 
ee ee ee 333.5 294.1 198.3 225.2 175.0 228.6 252 .6 227.1 211.4 207.9 189.9 193.9 
ORE He Pn ee rae ea 44.5 57.7 42.8 36.7 47.2 38.6 41.0 34.0 34.1 $2.2 25.6 30.5 
i eee 4.7 5.2 6.0 7.6 8.1 8.4 to 6.5 6.1 5.3 4.8 3.5 
ee ena 3.0 3.0 2.8 3.3 5.3 8.5 8.1 11.3 13.7 7.3 6.0 4.9 
Otek Cokin wens 619.4 542.8 639.3 584.8 602.4 470.3 498.7 456.0 492.4 404.3 383 .6 335.3 
EUROPE: 
Czechoslovakia......... 33.9 34.3 37.0 25.0 27.1 25.0 23.0 23.0 21.0 
WINES ohwie'sa Xeno ss ae 1.8 1.8 1.9 ae an 1.8 1.3 1.0 4. 5.9 
MN oe ray alee an 6 14.8 17.5 17.68 17.68 12.3 10.5 11.3 9.7 7.5 9.5 
SONI. os sci ceec vas 203.5 210.7 218.07 198.87 193.1? 177.0? 175.4 
United Kingdom....... 2.4 2.2 3.4 2.2 2.5 1.9 1.5 1.3 1a 8 ry 
Ey ce ie ate cory GIA ae 19.2 22.2 25.3 21.4 23.3 25.3 16.9 10.0 2.0 1.0 ; 
PRU cca ek yaoi Ta 8.8 7.8 9:2 8.8 8.0 8.9 7.2 5.3 4.1 5.6 
ere 18.5 19.2 25.5 22:2 15.6 4.0 2.8 2.5 2.2 5.9 Pee eons 
NUNN cic a vet ceca pita hs 28.0 18.7 7.4 9.5 32.7 14.2 4.5 20.4 24.2 15.5 20.8 19.8 
BONERS, < cage Seas 29.2 29.4 35.0 34.9 23.7 23.7 45.9 40.6 40.2 35.3 40.3 
ASIA: 
RI Sinise dul a Na ec 185.1 192.2 184.1 Si1..7 188.4 184.7 38.1 
REND soso sire sna xh ealaedic i 6.3 6.26 1.28 
I ai fF tenec Se Ngw 58.8 83.1 80.9 96.1 88.0 80.2 9° 
RI eto louie htt std 303.8 308.0 314.1 311.0 411.3 420.6 404.7 198.3 156.4 26.5'° 933.2 
ee 15.3 22.4 36.3 42.0 40.4 39.2 7.2 8 5 
BAM oink. i ads Seve 3 11.8 10.9 17.9 is 
AFRICA: 
Belgian Congo.......... 86.5 92.1 97.1 87.1 110.0 108.0 117.2 96.6 81.1 128.8 157.0 126.2 
British West Africa..... 5.36 3.9° 78 3.04 1.45 1.15 2.35 1.75 1.85 1.25 1.75 P 
Morocco, French....... 2.4 7.5 6.5 6.58 2.6 2.7 2.0 
| ee eee 11.6 7.3 7.9 7.9 14.9 6.7 5.1! 3.7 3.2! 3.1 22.7'3 §.2 
South West Africa...... 4.2 12.0 21.0 17.4 5 ee fear ree ar 
Union of South Africa. . . 33.5 34.2 35.3 36.8 40.2 46.1 46.0 41.5 37.7 38.7 37.4 
OCEANIA: 
RUN 6k i8 kes das 393 .0 444.6 453.7 476.5 493.7 479.4 443.0 321.3 291.3 251.2 281.3 296.3 
New Guinea........... 3.0 3.0 3.2 5.4 6.2 3.9 1.4 ut ed ee ice 
New Zealand.......... 13.5 13.8 atl 12.3 12.3 11.8 9.7 8.7 10.2 7.6 6.9 
‘Exclusive of U.S.S.R. Estimates of the U. S. Bureau of Mines, ? Austria is included with Germany. 
Department of the Interior. 8 Area known as ‘‘Free China” during the Japanese occupation. 
? Continental United States, Alaska, Puerto Rico. ® South Korea only. 
, 3Costa Rica, Cuba, Honduras, Nicaragua, El Salvador—chiefly 10 Preliminary figure for year ending March 31 of following year. 
imports into the United States, including some scrap. '! Gold Coast, Ashanti, Nigeria, Sierra Leone. 
‘ Estimated exports. 12 Southern Rhodesia only. 
> Exports. 13 Recovery from Nkana mine refinery slimes accumulated during the 
* Estimated or approximate. war. 
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INTERNATIONAL FINANCIAL STATISTICS 


World 





EXPORTS (f. 0. b.) 





1928 1938 1946 
a i a la a 33 ,209 22 , 137 34 ,593 
Excluding U.S.S.R........ 32,796 21,880 34,168 
North America............... 6,874 4,146 12,950 
Canada... Sek blind 1,412 879 2,347 
Mexico ere 243 110 318 
Newfoundland........... 34 32 55 
United States ee 5.177 3,122 10,223 
Other Areas... ee ote 8 3 7 
Central America and the Antilles 627 480 1,133 
Costa Rica. . aN ae 19 y 14 
Cuba...... eet ot 278 142 534 
Dominican Republic 29 15 65 
i Gelvador.............. 24 10 25 
SS 28 16 37 
Haiti............... 7 22 7 23 
Ne le ip 22 6 14 
Jamaica....... ee 20 24 33 
NE Si cine ds. 12 4 11 
Panama...... eee eee. 4 4 7 
SRE renee ae 5 3 4 
ES 104 180 \ 366 
Ce | 60 60 f 
UOMO kaneis aeess 2,314 1,346 3,545 
RON oh oe a Ss (ns 1,018 438 1,167 
NS De ig a gc las 41 35 74 
Sons at 474 296 981 
Chile. MEgedeawceceeess 236 139 213 
SR NE a 128 81 201 
BEE ot et oto au | 18 10 38 
Pe ee ce La 15 9 27 
. eaware cok ke saees 125 76 151 
oo eee 102 61 153 
Venezuela............... 116 183 510 
Other Areas............. 41 18 30 
SEY Se 15,631 10,659 10 ,377 
Austria....... eo 5 311 178? 22 
Belgium-Luxembourg.... . 857 724 680 
Bulgaria re — 45 68 52 
Czechoslovakia........... 627 354 287 
Denmark : , sag 414 335 337 
Finland. K = 158 181 234 
France. . a 2,041 876 851 
Germany.... eae 2,924 2,162? 720! 
Greece... . aie cee 79 90 41! 
Hungary..... Saee 144 155 36 
Iceland... : teen 21 13 45 
Ireland.... eer 219 ' 116 158 
Italy.... ee 783 547 360! 
Netherlands... ees 786 568 308 
OS ee ee 179 190 242 
Poland... oak ek 281 225 185 
Portugal...... pana 43 49 184 


(In Millions of U. S. Dollars) 


IMPORTS (ce. i. f.) 








1947 1928 1938 1946 1947 
ee 36, 102 24 , 864 39,741 nies 
49,426 35,611 24,596 38,461 53,892 
18,777 6,010 3,115 8,378 10,134 

2,931 1,364 762 2,050 2,843 

408 185 123 543 661 
62 27 25 60 75 
15,359 4,427 2,208 5,720 6,549 
10 7 2 5 6 
1,612 641 565 1,068 1,739 
2: 18 13 33 48 
770 234 119 328 564 
83 30 12 31 54 
40 18 9 21 37 
52 31 21 36 57 
31 20 8 16 27 
17 13 12 22 32 
40 31 32 50 73 
13 15 6 17 24 
9 17 16 64 86 
9 , 4 4 6 12 

pes 111 214 ' 
525 {99 99 444 725 

4,580 1,893 1,237 2,382 4,297 

1,614 807 443 588 1,345 

83 23 26 — ey 
1,146 441 296 675 1,233 
277 163 118 197 266 
255 161 89 230 342 
44 16 10 31 45 

21 13 10 21 22 
154 70 59 123 168 
163 97 62 147 215 
788! 81 106 294 541! 
35 21 18 25 120 
15,876 19,581 13,862 17,216 24,369 
84 456 289? 181 345 
1,403 889 765 1,2914 2,034¢ 
86 51 60 61 75 
572 567 292 465! 573 
483 441 354 593 644 
409 202 183 178 345 
1,792 2,097 1,322 2,465 2,911 
1,430! 3,335 22223 735! 1,065! 
79! 161 131 320! 341) 

89 211 122 32 124 

45 17 11 68 80 
160 288 200 291 527 
666 1,173 586 900! 1,429 
714 1,078 776 891 1,614 
366 269 290 443 769 
245 377 247 556 453 
170 120 101 275 378 





Current data are obtained mainly from the Statistical Office of the 
United Nations. Data for 1928 and 1938 are from the League of Nations, 
The Network of World Trade, 1942; however, world totals have been 
changed as follows: United States and United Kingdom totals were 
adjusted to cover general trade; Venezuelan exports for 1938 were re- 
duced by 85 million dol ars to correct for overvaluation of petroleum. 


For some countries, data have not been adjusted to concepts used in 
country tables (cf. Introduction), chiefly as to the inclusion of silver 
bullion and specie in merchandise. For 1947, the totals for some of the 
countries are projections of partial year data. 


The 1946 and 1947 import totals represent the export totals for those 
years plus an estimate for freight andinsurance. The difference between 
the import totals as shown and their constituent parts is accounted for 
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by the fact that since the war many countries have undervalued their 
imports by including in import valuations controlled prices or the resale 
prices of subsidized goods. This undervaluation for Belgium, and in 
1946 for France and the Netherlands, was substantial and an estimate 
of its amount is included in the data shown for these countries. The 
total estimate for all other countries is shown at the bottom of the table. 


Adjustments to include inland freight and insurance to frontier have 
been made on exports as follows: Canada, 1946 (111 million dollars), 
1947 (119 million dollars); Union of South Africa, 1946 (10 million dollars), 
1947 (8 million dollars). 


Adjustments to include freight and insurance on imports (based on 
(a) Balance-of-Payments data and (b) percentage of f.o.b. value) were 
made as follows in millions of U. S. dollars: 
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(In Millions of U. S. Dollars) 

















EXPORTS (f. o. b.) IMPORTS (ec. i. f.) 
> 1928 1938 1946 1947 1928 1938 ‘ 1946 : 1947 
se Europe—(Continued) ee eo 
De Fae ah icg wkend 4a 409 98 265 306 580 152 302 396 
NN ass, Sclasnanawseea ox 422 463 658 896 458 523 881 1,441 
Switzerland.............. 408 301 623 760 512 363 796 1,122 
United Kingdom......... 4,085 2,573 3,889 4,821 5,795 4,461 5,242 7,203 
oe eee 395 393 200 300 504 412 250 500 
Ss eich ocean Wee ee oO 413 257 ee wae R ee 491 268 See Rw 
TIN iar'5)iy wi v0: 0 0 God ole 699 604 1,416 1,665 739 836 1,557 2,156 
ee eee 7 12 17 19 8 11 33 51 
RRR RnR STE 281 148 285 370 249 184 331 412 
ad wduachivias . 8 20 28 5 24 22 28 
iste a a ciatera! Gu kae a 153 150 330 392 76 92 154 180 
Me ac ne a araia ah 20 39 98 103 34 46 115 162 
ee ere 8 28 111 128 33 56 284 366 
Sudan, Anglo-Egyptian. .. 28 27 41 64 30 29 47 69 
Syria and Lebanon....... 21 17 39 38 51 36 98 143 
NIN solic 5 slaviig wis x 44.00 89 115 216 223 114 119 120 245 
Other Areas*............ 84 60 259 300 139 239 353 500 
Ne oi samantha 6 & aes ee 4,779 3,056 2,335 3,621 4,575 3,068 3,891 5,643 
OS SE ee eee 137 96 231 269 139 85 182 291 
i lat dear 482 153 s , 706 261 ne - 
Manchuria.............. 229 171 } 154 239 { 153 343 \ 124 656 
French Indo China....... 115 82 98 67 100 55 44 139 
re 257 155 193 317 318 187 235 390 
I cig aaa oi 0te-d Ae fee 1,084 554 964 1,157 837 467 1,101 1,471 
gi ate tec atte mes 886 758 72 174 990 750 305 526 
Federation of Malaya and 
RENE ceed cag aoa ar 482 326 240 611 493 314 239 643 
NG aie a Sa peche 634 379 58 129 403 268 106 284 
SN 0s cae ee 154 115 81 265 149 151 558 608 
Sa on 5 dip n't 109 76 44 93 80 55 52 135 
Other Avems............. 210 191 200 300 207 132 345 500 
| ee a re 930 776 1,011 1,486 920 772 940 1,248 
IN 5 505 05k 30955,60s8ix sis 5 625 518 635 996 669 520 657 760 
Res ee 12 8 carne 7 7 0s le.gaucs 
New Zealand............ 262 223 323 415 218 216 240 428 
Other Areas. ............ 31 27 40 75 26 29 30 60 
MR sn best Sas ccssidre weeks 942 813 1,401 1,809 1,252 1,141 2,129 3,306 
NEN ocean cig anak 165 162 200 299 198 143 203 381 
Se eee eee 13 15 39 39 11 10 32 38 
Belgian Congo........... 32 50 121 164 45 35 74 138 
French Morocco.......... 50 43 87 154 79 61 147 280 
French West Africa....... 45 38 59 107 56 47 86 170 
RS ONIN 65 vioctcbiavea sas 63 30 57 64 54 36 58 85 
Kenya and Uganda....... 32 38 76 110 41 34 82 126 
DIMUROOSCEE . . ow. ese 19 24 me wees 27 17 31 50 
Geerwa LAORO............. 8 10 9 11 8 7 16 18 
Southern Rhodesia....... 19 24 68 78 32 41 93 155 
(ne 18 15 36 45 16 15 33 55 
ia a tas dw 48 39 34 52 66 45 92 154 
Union of South Africa..... 229 141 400 411 393 495 973 1,306 
Other Areas®............ 201 184 175 275 226 155 209 350 
ADJUSTMENT FOR UNDER- 
VALMIATION oo cicccsccees -- — — — -_ _ 900 1 ,000 
— 1946. 1947 1946 1947 HONDURAS: — -_ —_ year aie avi 
their Canada (a)........ 207 269 Panama (b)........ 8 11 1946 and 1947, year ending June; 
resale United States (a)... 754 746 Venezuela (b)...... 82 64 ETHIOPIA: 1946 and 1947, year ending September 10; 
: Philippi ( 44 63 IRAN: 1928, 1946 and 1947, year beginning March 22; 
nd in a ee 28 «44 \ ee seeee -— = 1938, year ending June 21; 
imate || Dominican Republic(b) 3 5 New Zealand(b).. 7 12 INDIA: 1946 and 1947, year beginning April; 
The Honduras (b)...... 2 3 Southern Rhodesia (b) 10 17 FEDERATION OF MALAYA AND SINGAPORE: Figures for 1946 are Au- 
table. Nicaragua (b)...... 2 3 Union of S. Africa(a) 109 117 gust through December but presumably represent substantially 
: : ae the total trade of the year. 
have (Adjustments for Australia and New Zealand represent additions to pub- AUSTRALIA: 1946 and 1947, year ending June. 
less) lished c.i.f. figures officially stated to be insufficient.) 1 Wholly or partially estimated. * Includes trade with Germany. See 
ars), _For special inclusions # exclusions and undervaluation data, seo the The Network of World Trade, 1942. 3 Includes trade with Austria. 
lars), Notes to the Country Tables for Austria, Belgium, Finland, France, See The Network of World Trade, 1942.  * Corrected for estimated 
(! Hungary, Iraq, Italy, the Netherlands, the Philippines, Poland. and the under-valuation by 100 million dollars in 1946 and 96 million: dollars 
nited States. in 1947. 
od on Data refer generally to calendar years with the following exceptions: 5 Principally Arabia. 
were NEWFOUNDLAND: Year ending June; * Principally Canary Islands, Nigeria, British Cameroons, South- 
Haiti: Year ending September; West Africa, and Mozambique. 
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INTERNATIONAL FINANCIAL STATISTICS 


Government and Other 





Coupon and Maturity: 
Next Call Date: 
Call Price: 


November..... 


Coupon and Maturity: 
Next Call Date: 


International Bank for Reconstruction and Development 





214 per cent due July 1957 


Market 
Price 


45 days’ notice 
101% 


Yield to 
Maturity 


(Per Cent) 


Ill 


99 2.37 
98 2.54 
95 2.85 
95 2.87 
96 2.69 
97 2.58 
98 2.45 
99 2.40 
98 2.55 
97 2.68 
96 2.73 
96 2.76 
Belgium 


City of Antwerp 


5 per cent due December 1958 


Next interest date 


3 per cent due July 1972 
45 days’ notice 


102% 
Market Yield to 
Price Maturity 
(Per Cent) 
99 3.05 
98 3.13 
95 3.30 
95 3.30 
97 3.21 
98 3.15 
99 3.05 
100 3.02 
99 3.09 
98 3.14 
97 3.15 
97 3.20 
Europe 
Czechoslovakia 


6 per cent due October 1960! 41% per cent due Apri! 1962 


3 months’ notice 
101 


United States 





September 15, 1967 
100 


Market 
Price 


Yield to 
Earliest Yield to 
Call Maturity 


(Per Cent) (Per Cent) 


102 
102 


101 
101 
101 


2.50 2.50 
2.46 2.46 
2.48 2.48 
2.46 2.47 
1.99 2.07 
2.13 2.18 
2.40 2.41 
2.29 2.33 
2.43 2.44 
2.43 2.44 
2.42 2.43 
2.41 2.42 
2.39 2.41 
2.31 2.34 
2.38 2.40 
2.41 2.42 
2.42 2.43 
2.42 2.43 


Denmark 


Next interest date 
100 


Australia 


Sitiidiietaiaaeeaiaiaietaatinatemainaiel qcamtentendnamaiimamiaiaiiniittaaiiada 
21% per cent due Sept 15,1972 5 per cent due September 1957 


September 1, 1947 
102 





Yield to 
Market Earliest Yield to 
Price Call Maturity 
(Per Cent) (Per Cent) 
4.01 4.28 
104 4.65 4.66 
101 — 4.92 
84 — 6.54 
53 oo a1 .27 
54 — 11.58 
81 — 7.08 
94 a 5.63 
100 — 5.00 
104 3.87 4.56 
104 2.90 4.53 
Finland 


Residential Mortgage Bank 
5 per cent due September 1961 


Next interest date 
100 





Call Price: 100 
Yield to Yield to Yield to 
Market Earliest Yield to Market Yield to Market Earliest Yield to Market Earliest Yield to 
Price Call Maturity Price Maturity Price Call Maturity Price Call Maturity 
End of (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) 

BNE Cas cw de hk aik 98 pee 5.15 106 7.31 100 ee 4.50 4.83 4.93 
TN si a cet 100 5.00 105 7.40 99 4.57 102 4.63 4.86 
anne gine 97 5.24 70 13.00 97 4.72 102 4.57 4.85 
oe as ke eas 67 8.54 13 t 48 10.68 20 oatain 26.07 
RC ee 14 t 10 t 31 16.78 42 13.23 
Gta cen kacwkae 20 t 14 t 22 23.46 11 47.90 
| NER eer eee 42 t 28 t 40 13.17 46 12.50 
See eee 55 t 60 t 67 7.98 58 10.12 

| ee ererren 84 T 63 t 17 6.81 a t 
Se ea eh 115 t 96 t 96 4.86 85 6.53 
MP LCucachénesee 100 5.00 108 5.19 97 4.78 78 7.45 
1947—October....... 100 2.00 4.97 88 7.46 84 6.22 70 8.76 
November..... 101 a.t0 4.87 84 8.00 84 6.25 70 8.76 
mber..... 99 pipie 5.12 75 9.54 90 §.52 55 11.72 
1948—January....... 98 5.27 70 10.33 82 6.52 58 11.07 
February...... 97 5.37 68 10.73 70 8.13 60 10.65 
NS okie nex 76 8.50 67 11.00 62 9.10 40 15.70 
| re 91 6.20 51 14.80 65 8.93 45 14.31 
Ee 87 6.70 56 13.23 66 8.74 43 15.00 
Se 95 5.60 54 13.90 70 8.09 43 15.00 
No ies uas 96 5.58 46 17.05 67 8.70 43 15.00 
ee 95 5.72 45 17.30 65 9.03 44 15.00 
September... . . 95 5.69 47 16.63 62 9.57 Secu aati 

t Interest payments suspended. 
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3% per cent due Feb 1962 4 per cent due October 1960 


Australia 


Canada 


Philippines—Manila R. R. 


314 per cent due January 1961 4 per cent due May 1959 








45 days’ notice October 1950 January 1956 Next interest date 
10214 100 100 110 
inane Yield to Yield to 
Market Yield to Market’ Earliest Yield to Market Earliest Yield to Market Yield to 
Price Maturity Price Call Maturity Price Call Maturity Price Maturity 
(Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) 
— — 2.78 3.16 103 3.04 3.07 74 6.12 
— -—~ 108 3.24 3.49 100 ohare 3.25 70 6.60 
— -—- 111 2.91 3.29 104 2.95 3.00 87 5.01 
— a 101 3.89 3.93 93 ~ 3.73 50 9.72 
— o 92 cei 4.61 83 4.55 44 11.62 
— —_— 106 3.23 3.56 98 Sie 3.39 68 7.20 
— — 108 2.87 3.40 102 3.06 3.10 29 18.36 
oe — 109 2.59 3.45 104 2.85 2.95 50 10.52 
— = 109 2.38 3.27 106 2.62 2.78 47 11.49 
— — 110 1.89 3.16 111 2.03 2.37 65 8.27 
— — 108 1.91 3.20 109 2.15 2.48 72 7.39 
92 4.17 106 1.92 3.45 105 2.58 2.80 80 6.50 
87 4.64 105 2.30 3.55 104 2.63 2.84 74 6.75 
83 5.07 104 2.48 3.60 104 2.41 2.89 78 6.78 
86 4.72 104 2.35 3.58 105 2.62 2.83 75 7.20 
89 4.49 104 2.30 3.58 105 2.57 2.80 75 7.20 
86 4.80 104 2.30 3.59 104 2.69 2.88 78 6.87 
89 4.41 104 2.13 3.56 104 2.63 2.85 69 8.37 
88 4.56 105 2.02 3.55 105 2.56 2.80 70 8.19 
85 4.91 104 2.17 3.60 104 2.64 2.85 72 7.85 
88 4.56 104 2.10 3.59 105 2.56 2.81 72 7.85 
92 4.21 104 2.27 3.64 104 2.72 2.91 70 8.34 
88 4.64 104 2.14 3.62 104 2.68 2.88 70 8.33 
Europe 
Finland Ireland Netherlands Norway 


City of Helsingfors 





614 per cent due April 1960 
Next interest date 


Market Earliest 


100 


Yield to 


Yield to 


Price Call Maturity 


106 
105 
104 
24 
50 
48 
60 
64 


(Per Cent) (Per 
4.48 6. 
4.12 6. 


3.18 6. 
agra 26. 
14. 


14. 
12. 
a. 


14 


13. 


Cent) 
01 


08 
16 
81 
13 


86 
10 
46 


t 
95 
-10 
19 
.20 
-48 


-64 
.53 
.90 
.25 
26 
13 


19 


00 
67 








5 per cent due November 1960 334 per cent due May 1957 414 per cent due April 1965 


Cc 


oupon and Maturity 
Next Call Date 
Call Price 


End of: 
irenwh ... 1986 
5 ikdinva aarstae 1937 
a cai aetate ier 
ee 
ee nw ee 
ee 
aaa 1942 
vwaeeieeneca ce 
eee 
ee te ae 1945 
wetaaacak eerie Se 
. .October 1947 
November 
December 
January —1948 
. February 
March 
... April 
..May 
June 
July 
.. August 
.September 


Coupon and Maturity 


November 1950 May 1949 Next interest date 
100 102 100 
Yield to Yield to 
Market Earliest Yield to Market Yield to Market Earliest Yield to 
Price Call Maturity Price Maturity Price Call Maturity 
(Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) 
114 3.71 4.08 ee ee 101 4.09 4.19 
114 3.64 4.06 eed ives 103 3.71 4.07 
108 4.15 4.43 en eee 103 3.62 4.06 
91 cats 5.74 ei ised 73 saat 6.44 
64 8.88 30 15.30 
55 ita 10.52 51 9.55 
83 A Se 6.84 78 6.08 
96 te 5.36 96 4.54 
102 4.62 4.82 was naa 98 any 4.40 
104 4.11 4.63 deh ee 106 Minus 3.80 
103 4.18 4.70 aoe 105 Minus 3.86 
104 3.58 4.59 95 4.42 94 4.79 
104 3.54 4.58 92 4.82 90 5.13 
102 4.25 4.78 91 4.97 2 5.01 
100 4.82 4.95 94 4.56 94 4.78 
99 Kcieae 5.16 95 4.47 85 5.54 
98 li 5.22 91 5.00 72 7.08 
100 4.95 4.99 91 4.97 69 7.47 
100 5.00 5.00 91 5.01 72 7.08 
100 4.83 4.96 91 5.06 77 6.50 
101 4.64 4.92 92 4.77 79 6.38 
103 3.73 4.71 92 4.86 2 5.98 
103 3.67 4.71 94 4.68 83 5.87 


Next Call Date 
Call Price 


End of 

se tianaaee eae 1936 
hues 1937 
eerie c 1938 
iitacaneuare 1939 
a ute pe eciiaearg 1940 
scaewaaaae 1941 
svipnoaa este: wane 1942 
aie eee ae 1943 
patalh ardsdeateasne 1944 
aaa ean 1945 
eich graraaneataal 1946 
October —1947 
November 
December 

.. January —1948 
February 
March 

. April 

..May 
June 

...duly 

.. August 
September 





‘ Prior to October 1946 interest was 8 per cent. 


Prices 1939/46 are for 8’s with coupons attached. Yield in 1946 calculated on 6 per cent coupon. 
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INTERNATIONAL FINANCIAL STATISTICS 


Government and Other 


Latin America 











Argentina Brazil Colombia Cuba 





scala Raat 
414 per cent due June 1977 
Next interest date 


3 per cent due October 1970 
Next interest date 


33% per cent due 1979! 
30 days’ notice 


4 per cent due February 1972 
Any interest date 


Coupon and Maturity: 
Next Call Date: 











Call Price: 100 100 100 100 
Yield to 

Market Yield to Market Yield te Market Yield to Market Earliest Yield to 

Price Maturity Price Maturity Price Maturity Price Call Maturity 

End of: (Per Cent) (Per Cent) (Per Cent) (Per Cent) (Per Cent) 
ee ee is fen 41 10.63 — — — ane ni 
RE ee kek cexibias s 87 4.78 91 3.90 — — — pans nis 
ES ar een 78 5.44 10 35.15 mo — 60 7.78 
Sea et nis be aates 80 5.30 15 24.45 _— — 58 8.06 
SC Serie sn see ek 64 6.80 15 25.57 — — 53 8.83 
Nh aes 66 6.62 18 22.31 30 10.47 75 6.25 
I tee ie Beas 80 5.37 33 15.99 38 9.21 73 6.45 
SNES Sooty crc os lek 85 5.00 50 10.55 53 6.84 100 te 4.50 
es Li aks kb se 90 4.65 54 6.86 49 7.48 106 Minus 4.16 
RS aise oe oe ee 98 4.13 59 6.32 58 6.48 112 Minus 3.84 
TT cat Paid Off-————_- 53 7.07 59 6.40 107 Minus 4.10 
1947—October....... — — 53 6.91 49 7.81 113 Minus 3.77 
November..... — -— 50 7.48 46 8.28 114 Minus 3.72 
December. .... -- 47 7.98 45 8.42 116 Minus 3.60 
1948—January....... — —- 49 7.81 43 8.74 117 Minus 3.60 
February...... _— — 45 8.33 43 8.95 117 Minus 3.58 
March........ — — 43 8.68 41 9.30 116 Minus 3.63 
April’......... — — 43 8.74 39 9.65 115 Minus 3.68 
Oe ricias ery 42 8.92 39 9.73 114 Minus 3.70 
eae — 43 8.93 40 9.73 114 Minus 3.71 
aes 8 te - -- 40 9.40 38 10.04 111 Minus 3.87 
ee — _ 43 8.70 39 9.76 113 Minus 3.78 
September _ — 47 8.07 38 10.04 111 Minus 3.88 





1 Prior to 1944 interest was 61% per cent and bonds were due October 1, 1957. 


Price quotations and yields of bonds of the International Bank for 
Reconstruction and Development, of National Governments and Muni- 
cipalities and of bonds guaranteed by National Governments. _ 

Only bonds that are currently serviced with full contractual interest 

ayments on present agreements are included. No bonds with maturity 
Salons 1957 have been included. Where there is more than one issue 
outstanding for any one country and there is relatively little difference 
in their yields, the issue with the largest amount outstanding of all issues 
maturing in 1958 or later has been selected. 

Yields in per cent per annum have been calculated to date of ma- 
turity for all bonds. Yields for callable bonds have also been calculated 
to call date when the market price was equal to or greater than the call 

rice. When all of the market prices shown for a callable bond were 

low the call price, the column headed “Yield to Earliest Call’ was 
omitted. In some cases, sinking fund payments are not being met ac- 
cording to contractual schedule and therefore there is uncertainty as to 
whether the bonds will be paid off or extended at maturity. Under such 
circumstances a current yield calculation might more clearly reflect the 
true yield situation. However, in order to maintain comparability 
throughout the table, the yields have been calculated to earliest call and 
to maturity. 

In those cases where interest payments had been temporarily suspended 
owing to the war (City of Antwerp, Belgium, Czechoslovakian and 
Finnish issues) no yields are shown even though suspended interest pay- 
ments were later made. When these suspended payments were made, 
yields were computed only on the coupon due in that period even though 
the pee reflected anticipation or actual payment of back interest. 
Yields on the Brazilian 614’s from 1936 through 1943 are based on partial 
interest payments applied to the year due regardless of when paid. 

Prices shown are for the last trading day of the year or month and 
represent the closing prices or, when not traded, the mean of the bid 
and asked prices. 

Yields are calculated from market quotations prior to rounding. 


International Bank for Reconstruction and Development. a. Inter- 

t 214 per cent; issued July 15, 1947; interest dates January and July 
13; callable as a whole or in part at any time on 45 days’ notice at: 
101% through July 15, 1949, 101 through July 15, 1951, 10034 through 
a, 15, 1953, 10014 through July 15, 1955, 100 thereafter; no sinking 
und. 

b. Interest 3 per cent; issued July 15, 1947; interest dates January 
and July 15; callable as a whole or in part at any time on 45 days’ notice 
at: 10234 through July 15, 1952, 102 through July 15, 1957, 101% 
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through July 15, 1962, 10034 through July 15, 1967, 100 thereafter; sink- 
ing fund commencing 1958. 

United States. Interest 214 per cent; issued October 20, 1941; interest 
dates March and September 15; callable as a whole or in part at 100 on 
4 months’ notice on September 15, 1967 or any interest date thereafter; 
no sinking fund. 

Australia. a. Interest 5 per cent; issued September 1, 1927; interest 
dates March and September 1; callable as a whole or in part at 102 on 
any interest date on 60 days’ notice on or after September 1, 1947; whole 
issue called at 102 on September 1, 1947. 

b. Interest 334 per cent; issued February 1, 1947; interest dates 
February and August 1; callable as a whole or in part on at least 45 
days’ notice at: 10214 through February 1, 1952, 10114 through Febru- 
ary 1, 1957, 100 thereafter; also callable for sinking fund beginning 
— 1, 1947 at 100 on at least 45 days’ notice; sinking fund paid up to 

ate. 
Canada. a. Interest 4 per cent; issued October 1, 1930; interest dates 
April and October 1; callable as a whole at 100 on October 1, 1950 or 
any interest date thereafter on 60 days’ notice; no sinking fund. 

b. Interest 314 per cent; interest dates January and July 15; callable 
as a whole or in part at 100 on January 15, 1956 or any interest date 
thereafter on 30 days’ notice; no sinking fund. 

Philippines—(Manila R. R. Co., Southern Lines). Interest 4 per cent; 
issued June 1, 1909; interest dates May and November 1; callable as a 
whole at 110 on any interest date upon 3 months’ notice; also callable 
in part for sinking fund at 110; Philippine Government guarantees the 
interest and will advance sinking fund payments which the company will 
be unable to pay. However, sinking fund payments have not been made 
since beginning of World War II because funds have been diverted to 
railroad reconstruction. 

Belgium—(City of Antwerp). Interest 5 per cent; issued December 1, 
1928; interest dates June and December 1; callable at 100 on 30 days’ 
notice as a whole on December 1, 1938 or any interest date thereafter, 
callable in part through sinking fund at 100 on June 1, 1939 or any 
interest date thereafter; interest payments suspended June 1, 1940 and 
resumed on June 1, 1946 with all back coupons paid; sinking fund pay- 
ments resumed on June 1, 1947; municipal bond not guaranteed by the 
Belgian Government. 


Czechoslovakia. Prior to October 1946, interest 8 per cent; issued origi- | 


5 iret: eal 


a ce canine santa ase. 


nally April 1, 1922, due April 1, 1951; interest dates April and October ~ 


1; callable as a whole at 108 after May 1, 1932 on 3 months’ notice; also 
callable for sinking fund at 100; this issue supplanted under terms of the 
1946 Readjustment Plan. 


— 


| 


or 
7 


Mé 
Pr 


i a ee 


mm oe ee eet Om het Oat lee Se eee Oe 





a SETS, LE 


ac neal I; A 
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Latin America 





Dominican Republic El! Salvador 


514 per cent due October 1969 
30 — notice 
101 








31% per cent due July 1976 
Next interest date 
100 





Panama 


314 per cent due December 1994 
Next interest date 





Uruguay 
4% per cent due May 1979 Coupon and Maturity 
Next interest date Next Call Date 





Call Price 
Yield to Yield to 
Market Earliest Yield to Market Yield to Market Earliest Yield to Market Yield to 
Price Call Maturity Price Maturity Price Call Maturity Price Maturity 
(Per Cent) “Y = (Per Cent) (Per Cent) (Per Cent) (Per Cent) End of 
71 a ; — _ — — — — Wai So aecae es 1936 
59 4548 _ — — _— — 50 wae 0ft(iéié SMe eee aes 1937 
65 8.85 _ — — — — 39 ee waa keer outa 1938 
71 8.12 _ — — _— — 45 re ee 1939 
53 10.90 _ _ 40 ee 0 HK nwmaeuneaess 1940 
60 9.70 _ — 58 5.82 52 Se 0s Wika euueeal 1941 
70 8.34 _ _ 74 4.56 64 Mee) 0s ewan aed 1942 
86 6.67 —_— —_ 88 3.78 86 Gi) 0 Sta cacaveinas 1943 
100 beds 5.52 — —_ 96 3.42 76 En 0 06=-«s  shewdvsibeeianeeue 1944 
102 Minus 5.38 —_ — 99 3.29 86 EE) se eeeaae aad 1945 
101 ea 5.45 — — 100 3.25 96 CaP) Saas <u 1946 
— = 44 9.00 100 3.28 91 4.70 ...October —1947 
— = 44 9.01 100 3.28 88 4.86 ...November 
a -- 44 8.82 99 3.28 83 5.22 ... December 
— — oe 48 8.30 91 3.65 84 5.19 ...January —1948 
— — a= 46 8.54 79 4.31 83 5.23 ... February 
— — a 47 8.32 81 4.18 74 5.97 ...March 
— — a= 47 8.48 83 4.38 79 5.55 ... April 
ons — — 48 8.32 90 3.73 75 5.90 ...May 
— — — 47 8.48 82 4.14 76 5.82 ...June 
— — — 47 8.23 84 4.02 77 5.55 ...duly 
-— — 51 7.85 83 4.06 85 5.11 ... August 
— — 51 7.85 81 4.12 81 5.41 . .September 
In 1946 under the Readjustment Plan maturity date extended to Argentina. Interest 4 per cent; issued February 15, 1937; interest 


October 1, 1960 and interest reduced to 6 per cent; interest paid at 6 
per cent on the October 1, 1946 coupon and thereafter on assented bonds; 
callable as a whole at any time at 101 on at least 3 months’ notice; new 
sinking fund, sufficient to retire bonds by maturity, now being met regu- 
larly; callable for sinking fund at 100; the newly stamped bonds are 
quoted ex-arrears payments for back coupons. 

Unpaid coupons dated April 1, 1940 to April 1, 1946, incl., are to be 
ee 8 «4 cent over a period extending from October 1, 1946 to April 

, 1955, inel. 


Denmark. Interest 414 per cent; issued April 15, 1928; interest dates 
April and October 15; callable as a whole or in part at 100 on April 15, 
19388 or any interest date thereafter on 3 months’ notice; sinking fund 
in default since 1942. 


Finland. a. (Residential Mortgage Bank). Interest 5 per cent; 
issued September 1, 1928; interest dates March and September 1; callable 
in whole or in part at 100 on any interest date on or after January 1, 
1944 (originally March 1, 1933) on 30 days’ notice; sinking fund met 
regularly; unconditionally guaranteed as to principal and interest by the 
Finnish Government. 

b. (City of Helsingfors). Interest 614 per cent; issued April 1, 1930; 

interest dates April and October 1; callable as a whole or in part at 100 on 
April 1, 1940 or any interest date thereafter on 3 weeks’ notice; sinking 
fund met regularly. 
Interest and sinking fund payments on both these bonds were temporar- 
ily suspended in 1944 but were resumed and back coupons paid in Febru- 
ary 1945; trading also temporarily suspended at the same time; munici- 
pal bond not guaranteed by the Finnish Government. 


Ireland. Interest 5 per cent; issued November 1, 1927; interest dates, 
May and November 1; callable as a whole or in part at 100 on Novem- 
ber 1, 1950 or any interest date thereafter on 30 days’ notice; sinking 
fund met regularly. 


Netherlands. Interest 334 per cent; interest dates May and November 
1; callable as a whole or in part on any interest date to each May 1, 
incl., as follows: 1949 at 102, 1950 at 10134, 1951 at 10114, 1952 at 
1014, 1953 at 101, 1954 at 100%, and at 100 thereafter, sinking fund 
commences 1949. 


Norway. Interest 414 per cent; issued April 1, 1936; interest dates April 
and October 1; callable as a whole at 100 on April 1, 1944 or any interest 
date thereafter on 30 days’ notice; also callable for sinking fund at 100; 
sinking fund met regularly. 


dates February and August 15; callable as a whole or in part at 100 on 
any interest date on at least 30 and not more than 90 days’ notice; 
entire issue called at 100 on August 15, 1946; all Argentine Government 
dollar bonds have been paid off. 


Brazil. Prior to 1944, 614 per cent bonds due October 1, 1957, issued 
April 1, 1926, were quoted; these were callable for sinking fund at 100 
on any interest date on 30 days’ notice; interest dates were April and 
October 1; only partial interest payments made and sinking fund sus- 
pended after October 1931; this issue supplanted under terms of the 
Readjustment Plan of 1944. 

Beginning 1944 under terms of the Readjustment Plan A, 3% per cent 
bonds due 1979 are quoted; interest dates April and October 1; callable 
at 100 at any time on 30 days’ notice after October 1, 1945; sinking 
fund met regularly. 


Colombia. Interest 3 per cent; issued October 1, 1940; interest dates 
April and October 1; callable as a whole or in part at 100 on any interest 
date on 30 days’ notice; sinking fund met regularly. 


Cuba. Interest 414 per cent; issued July 1, 1937; interest dates June 
and December 30; callable at 100 as a whole at any time or in part on 
any interest date on 60 to 90 days’ notice; also callable for sinking fund 
_ = on any interest date on 30 days’ notice; sinking fund met regu- 
arly. 


Dominican Republic. Interest 514 per cent; issued 1926-8, originally 
due October 1, 1940; maturity extended in 1936; callable at any time 
after January 1, 1945 as a whole at 101 on 30 days’ notice; sinking fund 
payments temporarily reduced and later brought up to date and finally 
entire issue called on October 1, 1947; all Dominican Republic dollar 
bonds have been paid off. 


El Salvador. Interest 314 pa cent; dated January 1, 1946, issued 1947; 
interest dates January and uly 1; callable as a whole or in part at 100 on 
any interest date on at least 30 days’ notice; sinking fund met regularly. 


Panama. Interest 314 per cent; issued December 1, 1939; interest dates 
June and December 1; callable as a whole at 100 on any interest date on 
30 days’ notice; sinking fund met regularly. 


Uruguay. Interest 44% per cent; issued November 1, 1937; interest 
dates May and November 1; callable at 100 for sinking fund on any 
interest date; sinking fund met regularly; these bonds paid 334 per cent 
to November 1, 1939, 4 per cent from then to November 1, 1943 and 
4% per cent thereafter. 
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{INTERNATIONAL FINANCIAL STATISTICS 


Prices in Terms 








Dec 
1939 1946 1946 1947 

NORTH AMERICA 

SR cs cee SKK ae 

RR cots oc sik vib 

United States.............. 91 151 162 180 
CENTRAL AMERICA 

i ki. a Sha swiwin 91 238 279 324 
SOUTH AMERICA 

Argentina........... 

SN AS. ces Leia tx sth 

MRR TE EA Ne ered) A 74 122 139 147 

Re nk OG SW Bie 
EUROPE 

Czechoslovakia....... oats 

Re na ea es 95 169 185 212 

OS 74 173 190 245 

ea aa can a's 

gg Sy aig : 157 7 

i aia ie acl 115 208 221 22 

ee oe dud ah ease tec ew oo Xs 

Netherlands............... 205 218 

Se i xws ch Sex 5 90 19 202 223 

NR te ea a 80 15 167 201 

NS alg 97 25% 252 257 

United Kingdom........... 91 162 186 
NEAR EAST 

ESE eae re eee etre 109 258 284 295 

I Ne i Pare en ete os Sots 

eee ek aso se ee 87 197 158 187 
BRITISH DOMINIONS 

ec 69 117 140 169 

New Zealand.............. 82 114 135 142 


Union of South Africa....... 


EXPORT GOODS 


Dec 
1947 


369 


ww: 


bh 0S 
a 


194 
238 


237 
223 


262 


199 
156 


HOME PRODUCED GOODS 





Latest Latest 
mcnth Dec Dec month 
1948 1939 1946 1946 1947 1947 1948 
(Index 1937 =100) 
197 (July) 
358 (Feb) 102 192 212 211 203 212 (Feb) 
j 73 #175 198 286 262 284 (June) 
202 (Aug) 76° 135? 152? 190? 223? 235° (Aug) 
112 168 176 177 178 182 (Aug) 
267 (Aug) 933 165 1713 178 179° 1973 (Aug) 
275 (June) 92° 177? 182° 215? 279? 303? (Aug) 
193 (June) 
263 (July) 
227 (July) niles ee ee aaa Dehra ae 
239 (Aug) 1013 1873 1953 1953 201% 201° (Aug) 
284 (May) 99° 233? 242 257? 250° 289° (May) 
187 (Mar) 
238 (June) 98? 1032 105? 110° 119° 129? (July) 
157(June) 97? 107? 112? 116? 126? 129° (June) 
91? 130? 131° 134? 137? 1383 (July) 





Data are national indexes as shown in the country sections, converted 
to U. S. dollars at the selling rates of exchange shown on the country 
pages. For multiple currency countries the rates used were: Argentina, 
official rate througn August 1939, preferential rate thereafter; Chile, 
preferential rate for base year, official rate thereafter; Costa Rica, con- 
trolled rate; France, official rate through 1947, average of official rate and 
free rate thereafter; Iran, official rate; Italy, official rate through 1939, 
average of official rate and free rate thereafter; Peru, official rate; Turkey, 
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official rate through 1939, premium rate through August 1946, officia 
rate thereafter; Venezuela, controlled rate. 

Prices of export goods and import goods are either unit values, de- 
rived from foreign trade returns, or wholesale prices of export goods and 
import goods. 

The level of indexes beginning after 1937 (See Hungary, Ireland, 
Netherlands, Switzerland and Venezuela) has been determined by linking 
to the U. S. wholesale index of agricultural or nonagricultural prices, as 
appropriate. 


pea 


mH, 


tou 


.& 





(Feb) 


June) 
Aug) 


Aug) 
Aug) 
Aug) 


Aug) 


May) 


July) 
June) 
July) 





officia 


1s, de- 
is and 


eland, 
nking 
es, as 


of U. S. Dollars 
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IMPORT GOODS 





1939 


94 


105 
894 
92 


87 


96 
93 
95 
86 


113 


96 


954 
91 
91 


1946 


161 


184 


188 
169* 
194 


171 


193 
203 
233 
163 


140¢ 
138 
138 


Dec 
1946 


178 


i) 
Oo 
or 


193 
184‘ 
202 


107 
187 


199 
225 
234¢ 


306 


222 


139* 
136* 
141 


1947 


196 


236 


249 
224 


162 


194 
194¢ 
230 


190 
203 


226 
233 
239° 
200 


301 


220 


146 
142¢ 
148 


Dec 
1947 


206 


263 


201 
211° 
253 


221 
213 


231 
240 
243* 


318 


191 


155¢ 
155* 
155 


Latest 
month 
1948 


220 (July) 


262 (Feb) 


286 (June) 


285 


(Aug) 


180 (Aug) 


237 (Aug) 


2194 (Aug) 


263 (May) 


198 (June) 


263 (July) 
243 (July) 


245‘ (Aug) 


296 (May) 


. 237 (Mar) 


159* (July) 
160* (June) 
173 (July) 


ALL GOODS HOME CONSUMED GOODS 
} Latest Latest 
Dec Dec month Dec Dec month 
| 1939 1946 1946 1947 1947 1948 1939 1946 1946 1947 1947 1948 
(Index 1937 =100) 
86 121 181 151 169 186 (July) 
7 185 199 190 190 205 (July) 
89 140 163 176 189 196! (Sept.) 
99 190 210 218 220 228 (Mar) 
82 180 185 192 197 216 (July) 
717 187 #208 240 259 288 (July) 
78 148 158 192 221 244 (Aug) 
son)6 40RD kek Raa ese te Cees seers 
111 170 177 178 181 189 (Aug) SN iniene ita ater ter Boreal 
aa re 91 166 177 184 192 206 (Aug) 
es 92 190 201 229 280 310 (Aug) 
ate 74 158 200 2384 289 194 (Aug) 
96 .... 118 140 171 160 (July) 
7 2 1864 166 «66 .... 
111 160 188 216 191 206 (Sept) sp havea ied Oss eata uitaatreete aed 
er ater 94 158 167 171 176 176 (July) 
ee 94 135 188 140 142 145 (Aug) 
ee 95 163 183 191 197 206 (July) 
PRP ARO. Sines avcatess, Schad 98 200 204 203 211 211 (Aug) 
8 181 185 144 152 165 (Aug) dads 
; 106 249 270 280 276 289 (May) 
84 252 251 261 267 287 (Feb) 
96 234 188 187 195 203 (Mar) 
96 114 115 120 129 138 (July) 
94 126 126 1381 148 148 (June) 
c 91 182 185 189 144 151 (July) 
al 
1 Estimated from weekly indexes covering the month. ? Home goods. 3 Home-type goods. 


’ Iranian year beginning March 21. 


* Import-type goods. 
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Argentina 


Exchange Rates 
SELLING RATES 


Auction 


e fe tow 


BUYING RATES 


NVA 


Preferential . 
OS eee 


Gold and Foreign Assets 
CENTRAL BANK 


10 Gold sie sli 
11 Foreign Exchange . 
12 Total . ; 


13 SHORT-TERM ASSETS IN THE U. S.t 


Foreign Transactions 
VALUE OF TRADE 


20 SSS 

21 Imports, c. i. f.. 
VOLUME OF TRADE 

22 |. ee 

23 NEI Sos Ss eis ta 


Assets of the Central Bank 


80 FOREIGN ASSETS ].............. 


DoMESTIC CREDITS 
31 Government....... 


82 INTER-BANK CREDITS...... 


Assets of Other Banks 
DOMESTIC CREDITS 


40 Government......... eee 
41 Non-Government........ 

42 cl 
0 a 


Currency and Deposits 
MONEY SUPPLY 


50 Eee ie 
51 Deposit Money............ 
52 SEC ucebe% knees 


538 Time DEPOSITS............. ae 
54 GOVERNMENT DEPOSITS......... 


Money and Capital Market 


70 GOVERNMENT BonpD YIELD...... 


DISCOUNT RATE 


71 Se 


78 Srock Pricms................. 


Prices 


80 WHOLESALE PRICEs (All Goods). . 
SI Cost or LAVING................ 


Production 


CCC AC CSA AL ALL LLL 


+ Official and private, as reported by U. S. banks. 
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(Argentine Pesos per 
Preferential......... 8.74 3.73 
er 


en aed nite ss one 


is wstis eas kau cc 


~ 


For NOTES to each of the series see back pages. 


1940 1941 1942 1943 


U. S. Dollar) 


3.73 3.73. 3.73 
4.23 4.23 4.23 4.23 
— 494 4.94 4.94 
4.37 4.24 4.23 4.06 
4.22 4.22 4.04 
3.36} 3.36 3.36 3.36 


(Millions of U. S. Dollars) 
416 497 614 838 


41 65 xX 90 197 
457 562 X 705 1,035 
115 76 68 70 


(Millions of Argentine Pesos) 


1,428 1,465 1,789 2,192 
1,499 1,277 1,274 942 


(1937 =100) 
66 55 46 45 
71 56 45 30 
(Millions of Argentine Pesos) 


1,440 1,812 32,318 3,485 


592 571 619 988 
11 — — — 


(Millions of Argentine Pesos) 
268 572 969 1,786 


3,067 3,406 3,468 2,977 
3,385 3,978 4,437 4,763 


730 863 1,090 1,508 


(Millions of Argentine Pesos) 


1,075 1,245 1,446 1,714 
1,520 2,088 2,470 2,974 
2,594 3,332 3,917 4,688 
2,143 2,238 2,480 2,674 


106 56 135 448 
(Per Cent) 
2.43 1.79 .95 .93 
(1988 =100) 
113 117 141 145 
(1937 =100) 


110 129 167 180 
103 106 112 x 1138 
(1937 =100) 

92 111 113 111 
52 120 95 94 


1940 1941 1942 1943 





t Equivalent to line (12). 





> me me CO 
> be ee CO 
> me & CO 


cow 
coco 
wc 
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ical 
— — — 1947—_____—___ ——____—_—__——_ —— - - --- - —~—1948 paiaeemmieicliaanel ee 
1947 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Argentine Pesos per U.S. Dollar) 
3.73 3.78 8.738 3.78 $3.78 3.78 3.78 8.78 $8.73 $8.78 3.73 3.73 3.738 3.738 3.73 3.7 3.7% 3.7 3.7 1 
4.23 4.23 4.23 4.23 4.23 4.23 4.23 4.23 4.23 4.23 4.23 4.23 4.23 4.23 4.23 4.23 4.23 4.23 4.23 2 
4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4.94 4. 4.94 4.94 4.94 3 
4.08 4.10 4.10 4.10 4.08 4.06 4.05 4.04 4.03 4.02 4.03 4.03 4.01 4.01 4.02 4.22 4.87 4.81 4 
= = a saa a - — — — _ _ 5.00? 5.00 5.00 5.00 6§ 
3.98 3.98 38.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 3.98 6 
3.36 3.36 3.86 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 3.36 7 
(Millions of U. S. Dollars) 
329 807 749 592 514 491 451 367 322 322 313 296 266 229 214 202 201 196 10 
749 646 646 622 693 682 680 703 724 749 767 804 655 649 633 611 565 528 11 
1,071 1,458 1,895 1,218 1,207 1,172 1,180 1,070 1,047 1,071 1,080 1,000 921 878 848 813 766 724 12 
236 223 252 265 309 308 229 246 240 236 196 213 204 202 185 13 
(Millions of Argentine Pesos) 
5.505 429 389 402 430 434 458 461 570 823 556 618 #49566 «= 540 428 444 20 
5.349 348 414 405 496 442 571 553 469 766 570 487 520 514 437 502 21 
(1937 =100) 
57 58 48 50 50 50 65 68 72 87 71 73 74 71 56 22 
146 106 149 118 147 143 182 204 136 228 167 136 148 150 144 23 
(Millions of Argentine Pesos) 
3,686 4,945 4,741 4,249 4,075 3,956 3,820 3,633 3,598 3,686 3,718 3,789 3,153 3,019 2,911 2,786 2,625 2,478 Ce 
1,301 1,897 1,857 1,821 1,814 1,815 1,815 1,309 1,309 1,301 1,390 1,390 1,390 1,240 1,240 1,288 1,231 1,231 31 
3.737 10,001 10,408 11,044 11,4384 11,610 12,262 12,581 13,180 13,737 13,833 14,380 15,361 16,168 16,814 17,170 17,459 17,515 32 
(Millions of Argentine Pesos) 
2.143 2,072 2,072 2,080 2,079 2,152 2,158 2,145 2,148 2,14 2,1eo 2,180 2,182 40 
7 841 5,801 6,152 6,552 6,830 6,956 6,918 7,228 °7,458 7,841 7,798 8,144 8,387 41 
9/984 7,873 8,224 8,682 8,909 9,107 9,071 9,369 9,606 9,984 9,926 10,274 10,469 42 
1,092 1,242 1,081 1,064 1,150 1,075 1,165 1,148 1,171 1,092 1,106 1,272 1,417 43 
(Millions of Argentine Pesos) 
4.674 8,520 3,626 3,721 3,803 3,839 3,929 3,973 4,024 4,674 4,459 4,570 4,593 50 
6.247 6.256 6,220 5,997 5,978 5,989 5,775 5,921 5,948 6,247 6,736 6,345 6,933 51 
0°921 9.776 9.846 9.718 9,781 9,828 9,704 9,894 9,972 10,921 11,195 10,915 11,527 52 
4,322 4,152 4,158 4,164 4,198 4,215 4,227 4,239 4,296 4,322 4,446 4,542 4,607 ze 53 
1,480 793 901 1,091 1,882 1,278 1,513 1,627 1,710 1,480 1,629 1,737 1,797 1,578 1,716 1,748 1,765 1,841 . df 
f (Per Cent) 
3.00 3.01 3.00 3.01 3.03 3.01 3.01 3.01 3.00 3.01 3.02 3.02 3.01 3.01 3.00 3.02 3.01 3.00 = 70 
1.42 1.47 1.47 .... 1.48 .... 1.48 1.46 1.46 1.47 1.47 1.47 ; $Me 3... 71 
(1938 =100) 
ans afi 72 
(1937 =100) 
292 219 220 221 222 225 227 227 227 228 229 231 231 235 242 248 250 ; 80 
180 177 177 «421185 188 18 185 184 «186 {191 189 188 191 ee clas . 81 
(1937 =100) 
104 119 113 102 101 90 90 92 92 111 eaten 5 aa 2 ae oe j or cia 
1947 Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
, -—————_—___ —— 199 —_$$_—__—_———_ — 198 $$ — 
' January/August. Rates quoted for 1940 were established in August 1939. ? Beginning June 23. 3 End of year. 
* Average for crop year ending March 31. 
‘ 
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Australia 


Exchange Rates 
1 OFFICIAL SELLING RATE......... 


Gold and Foreign Assets 
COMMONWEALTH BANK 

Gold and Foreign Exchange. . 
SHORT-TERM ASSETS IN THE U.S.t 


10 
11 


Foreign Transactions 
20 GOLD PRODUCTION.............. 
VALUE OF TRADE 


Ei So ns x eis ye 
Imports, f.o.b.. 


21 
22 . 
Assets of The i iaceiaeiaaaiaaiie Bank 
80 FOREIGN ASSETS f.............. 
81 DomesTIc CREDITS............. 
Assets of Other Banks 

DoMESTIC CREDITS 


40 SOvernmeent................ 
41 Non-Government....... 
42 | 
SRM SL k ks abs cee see es kn Dees 


Currency and Deposits 
MONEY SUPPLY 


50 PE eee hci sb osc xip's 
51 Deposit Money......... 
52 IR OU a hg 


53 TIME DEPOSITS............. 


Government Finance 


60 REVENUE. 
61 EXPENDITURE. 


62 Surplus or Deficit | (—). 


63 NET BORROWING 
64 DECREASE IN CASH... 
65 MONETARY OPERATIONS. 


66 DoMESTIC DEBT 

67 FOREIGN DEBT... : 

Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 


71 STOCK PRICES 


Prices 


WEOLESALE PRICES 
Home Consumed Goods. . 
Home Goods...... 
82 Import-Type Goods. 
83 Export Goods....... 


84 Cost oF LIVING. 


80 
81 


Production 
90 WooL 





1936 


3.940 


43 
288 
330 

30 


43 
128 
171 


to Ooo wmnrc 


91 


95 
96 


86 
97 
99 
95 
1936 


1937 


3.929 


bo 
— 
to 


48.3 


148.5 
103.2 


53 
100 


46 
296 
342 

37 


47 
140 
187 


65. 
69. 
—4. 
—3 


bo 0o — oe 


214. 
92. 


co Co 


3.86 
100 


100 
100 
100 
100 


100 


100 
100 


1937 


1938 


3.961 


w ol 
ae or 
~] 


me 
on 


111 


40 
312 
353 

33 


YR NOANWON 


104 
124 


1938 


1939 


3.759 


145 


~ 
om ONS Ro 


100 
103 


1939 


INTERNATIONAL FINANCIAL STATISTICS 


1941 1942 1943 


1940 
(U.S. Dollars per Australian Pound) 
3.198! 3.198 3.198 3.198 
(Millions of U. S. Dollars) 
280 193 255 330 
11 16 xX 28 25 
(Millions of U. S. Dollars) 
57.5 52.4 40.4 26.3 
(Millions of Australian Pounds) 
149.7 185.0 159.8 125.6 
131.8 128.8 170.1 242.9 
(Millions of Australian Pounds) 
87 60 79 102 
122 173 284 389 
(Millions of Australian Pounds) 
93 111 12 146 
304 300 270 254 
398 411 392 400 
42 44 51 40 
— of oo Pounds) 
87 125 171 
181 200 271 339 
248 287 396 510 
(Millions of Australian Pounds) 
92.2 129.0 187.6 265.2 
121.1 234.3 396.3 664.6 
—28.9 —105.3 —208.7 —399.4 
38.5 79.1 205.7 394.4 
—10.8 24.0 5 oa 
ie eA 2.5 “ 8 
257.1 $820.3 528.5 917.4 
98.5 110.2 109.9 109. & 
(Per Cent) 
3.30 X 3.23 3.24 3.23 
(1937 =100) 
100 103 93 111 
(1937 =100) 
110 a7 132 138 
107 108 119 122 
119 138 160 176 
86 87 92 97 
110 115 125 129 
(1937 =100) 
115 116 119 117 
139 54 110 103 


1940 1941 1942 1943 


1944 


3.198 


23.0 


146.7 
242.7 


213 
613 


139 
123 
177 
104 


129 


119 
73 


1944 









;1l< 





1945 


3.198 


23.0 


ne 


— OT 
ow 


coor 


177 
426 


228 
242 
470 


1946 


3.198 


721 
46 


28.9 


196.9 
177.6 


224 
386 


161 
305 
466 

50 


211 
492 
703 
205 


357.8 
507. 
—149. 
157. 
—11. 


1,728. 
85. 


AYR UDR we 


3.24 
132 


140 
127 
172 
144 


131 


95 
94 


1946 








{ Official and private, as reported by U. S. banks. 
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For NOTES to each of the series see back pages. 


t Equivalent to line (12). 


1947 





3.200 Fg 


113 
391 
504 

53 

















\TISTICS VoLUME I, NUMBER 10, OcTOBER 1948 Au str alia 
Le 
oe Mi $$$ 1 9 $$ —— - 1948 —___—_— ~ — 

1947 Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June _ = July Aug Sept 


f (U. S. Dollars per Ausiralian Pound) 
3 200° i 3.200 3.200 3.200 38.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.200 3.2003 1 


(Millions of U. S. Dollars) 


574 719 729 602 577 560 566 576 566 574 580 611 694 789 798 23 850 863 —~ ae 

31 39 36 48 42 46 47 44 35 31 26 28 25 20 Be wines pis re ea ee 
(Millions of U. S. Dollars) 

32.5 2.3 2.5 2.6 4.0 2.7 2.6 2.8 2:3 2.7 2.5 2.0 2.3 2.1 2.5 2.3 3.8 S6° sce 


(Millions of Australian Pounds) 

















309.0 93.1 20.4 27.8 25.5 20.4 20.7 82.7 27.9 3&2.6 39.6 39.2 42.4 40.0 40.7 44.6 53.3 a — 
208.3 21.8 28.2 109.7 28.8 21.7 26 BS BGs BG 28.8 27.9 80.2 832.8 981.4 981.4 935.7 22 
(Millions of Australian Pounds) 
178 223 226 187 179 174 176 179 176 178 180 190 215 245 248 255 264 ae aus 
452 396 397 429 411 412 405 415 429 452 440 438 420 400 406 397 377 369 31 
(Millions of Australian Pounds) 
113 155 143 137 129 127 130 131 120 113 118 123 129 135 129 124 117 114 40 
391 326 334 338 354 360 367 875 385 391 401 401 399 405 412 416 431 432 41 
504 481 477 475 483 487 497 506 505 504 519 523 528 540 541 540 548 547 . & 
53 46 46 42 44 49 55 54 52 53 55 55 60 61 55 56 50 53 . 8 
(Millions of Australian Pounds) 
203 205 205 207 203 205 197 194 195 203 191 192 199 196 194 197 197 wtCi 50 
534 523 517 512 494 490 500 514 524 534 539 557 579 584 582 593 574 568 «(t¥§j«wyssCéGézA 
737 729 722 719 697 695 698 709 718 737 731 749 778 780 777 789 770 759 52 
198 201 200 199 199 200 200 200 199 198 197 196 197 197 197 ee) aca gto .. & 
(Millions of Australian Pounds) 
38.2 62 
29.4 63 
155.4 ers a ba Waa ae teat ee arch 66 
85.5 Patan en 67 
(Per Cent) 
3.17 S26 $.16 3.26 3.6 S17 S47 GS.1T S.3% Gilt 8.17 $3.17 38.16 3.16 3.16 38.16 3.16 aa 70 
(1937 =100) 
155 153 155 156 155 163 157 161 164 168 170 169 163 165 169 171 171 170... 71 
(1937 =100) 
148 145 146 146 147 148 150 152 155 159 162 163 163 163 165 165 16) aan 80 
135 132 133 135 135 134 135 137 140 146 151 153 152 152 154 155 158 ; 81 
179 175 175 177 178 180 184 187 189 190 188 188 190 190 191 191 195 82 
208 194 195 195 197 217 222 227 242 245 266 275 269 267 278 293 83 
136 >134<—— $s ———>137<———- _ ——_> 140 <— ———-> 143 <_—_—_ —-> 146 <—_—- 84 
(1987 =100) 
1947 Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 
$$ 1947 —____—_ ———1948 —__—_—__— - 





' Beginning April 1. ? Beginning January 14. 3 Rate of 320.55 U. S. cents per pound put into effect as of September 30. 
‘ Average for year ending June. 
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o 
Austria INTERNATIONAL FINANCIAL STATISTICS 














Vo 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 : 
Exchange Rates (Schillings per U. S. Dollar) 
1 OFFICIAL SELLING RATE......... 5.40 5.40 5.35! a yn: rer Beis este is 10.14% 10.14 1 
Gold and Foreign Assets 
NATIONAL BANK (Millions of U. S. Dollars) 
10 RS tac a 5 ifs aa 44.91 45.50 To heh is te a coe Pele ae race 01 4.763 
11 Foreign Exchange... 17.97 27.39 ee eek skin ane ee C8 pileek aan 1.68 4.883 
12 Total... hes 62.88 72.89 iA ie ' aa ark a 1.70 9.643 
13 SHORT-TERM ASSETS IN THE U.S. f ae , 25 — 
Foreign Transactions 
VALUE OF TRADE (Millions of Schillings) 
20 eee 957 1,222 Rad ata Core he pate oe pee 219 842 
21 SE 1,251 1,456 aa ie ates mae 1,808 3,545 
VOLUME OF TRADE (1937 =100) 
22 Re iy ois aes 100 Ss :; = bes a ie aioe ak 29 
23 eee oe: 100 sabe vo as ve wie ie ee 24 
Assets of the National Bank (Millions of Schillings) 
80 FOREIGN ASSETS ]......... eh 340 390 ee eee ee er ee 17 965 
$1 DoMESTIC CREDITS. . , 829 800 ok ai Sales 12,547 12,350° 12 
Currency and Deposits 
MONEY SUPPLY (Millions of Schillings) 
50 Currency (Gross)... 944 944 piaben aba oath oe 3,265 5,656 4,326 
Deposit Money 
National Bank 
51 Sse esa pip na 204 253 2,898 4,751: ‘ 
52 Blocked........ -— a= — — -- — = - _ 4,015 3,373: : 
Other Banks 
58 Nee si 1,180 4,179 4,485 é 
54 Blocked. . . : -- -- — — — — -- —- — 2,119 — 
Money and Capital Market (Mar 1938 =100) 
70 STOCK PRICES......... ; - es 100* ballets ets ae ae os 615 
Prices 
WHOLESALE PRICES (Mar 1938 =100) 
80 UN ee ae 100¢ Ack 5 ee sh ais at ee ee coat 
81 Food....... aa ee. ie pk 100‘ a Soe 5k ee eu ee 1275 197 
82 Cosr or LIING............... re aaa 100* a pees Leek ee ee 85® 856 107? 211 
Production (1937 =100) 
90 INDUSTRY ae OP 100 ae er ag pak ota 48 61 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
+ Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. t Equivalent to line (12). 


For NOTES to each of the series see back pages. 
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ISTICS VoLUME I, NUMBER 10, OCTOBER 1948 Au stria 


a 








——. = ———$——_—_—— — -— 1947 ——_—_—_ — — - - - —1948 - - 
1947 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Schillings per U. S. Dollar) 
).14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 1 
(Millions of U. S. Dollars) 
4.763 76 4.76 -76 4.76 .76 0 4.76 €.76 4€4.7¢ 4.76 4.77 ‘ 4.78 4.79 4.81 4.83 4.85 4.86 10 
4.883 2.80 3.00 -20 3.38 51 -58 4.11 5.67 4.88 5.50 5.36 .4i 4.99 6.51 7.55 9.82 9.59 8.92 11 
96 ‘ 2.36 14.65 








At > 
00 
CO Co 
00 Co 
© > 
we 
won 


56 7.76 8.14 cat .84 8.87 10.48 9.64 10.26 10.13 9.77 11.30 2. .65 14.44 13.78 12 
Ee aN aks ; 13 


or 


(Millions of Schillings) 
46 64 75 72 69 7 103 117 125 87 10 
89 96 101 114 111 12: 132 125 144 167 1 
(1937 =100) 
> 26 <_——_ -> 30 <-—_—_ ———»> 44 <-—— 31 37 48 49 52 52 58 22 
—_——> 23 <-——_- ———> 29 <-——_ ———-> 32 <-—— 34 36 39 43 42 47 50 23 
(Millions of Schillings) 
76 78 80 81 83 83 89 104 96° 102 101 92 98 113 124 147 144 138 30 
12,488 12,477 12,422 12,404 12,386 12,362 12,354 12,347 12,3505 7,654 7,330 7,292 7,291 7,471 7,365 7,575 7,600 7,784 $1 


nor 


7 142 145 164 161 174 ave ae 
76 201 207 179 212 222 21 








(Millions of Schillings) 
5,896 5,707 5,547 5,595 5,874 6,099 6,219 4,809 4,326 3,687 3,874 3,994 4,137 4,265 4,475 4,737 4,914 5,132 50 


2,806 3,022 3,179 3,187 2,955 2,801 2,818 


, 4 4,751 
3,866 3,829 3,778 3,707 3,643 3,547 3,407 3 
4 
1 


2,043 1,895 1,453 1,157 1,170 1,173 1,019 1,102 1,076 51 
3,373? 2,034 2,169 1,943 2,100 2,155 1,847 1,972 1,733 1,718 52 
4,361 4,534 4,663 4,615 4,354 4,469 4,544 


1 

3 

8 4,485 4,570 4,618 4,802 4,657 4,799 4,831 4,767 4,917 . 6&8 
1,998 1,934 1,926 1,909 1,895 1,885 1,878 5 — — — - - 


(Mar 1938 = 100) 
388 456 567 651 873 1,030 910 767 615 503 460 362 333 276 326 293 70 


(Mar 1938 =100) 
ee aa cp ae oe ped 295 296 298 300 300 299 301 294 295 305 302 290 80 
133: 133 133 191 238 288 281 285 289 291 291 290 291 279 279 294 292 274 81 
143 160 161 221 256 291 298 301 303 306 306 312 310 308 306 303 82 
(1937 =100) 
60 64 69 70 69 65 69 69 69 74 75 81 86 90 ' 90 


“197 
211 


Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 
—$$$$$_________—__1947 - — 





—— : 1948—_—_ 





‘January 1/March17. ? Announced October 28. * December 7; publication of data suspended until January 23,1948. ‘* March. 
5 October /December. 6 April. 8 April / December. 
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. 
Bel oilu m INTERNATIONAL FINANCIAL STATISTICS 








VOL 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
Exchange Rates (Belgian Francs per U.S. Dollar) 
ee 29.56 29.63 29.59 29.68 29.63: .... aa .... 48.962 48.96 48.96 43.99 | 4 
Gold and Foreign Assets 
NATIONAL BANK (Millions of U. S. Dollars) 
10 Gold. 1 Tee ee aay eae 811 765 729 714 734 734 731 731 732 716 735 597 
11 Foreign auemange asouks - a 9 2 1 - 1 2 13 84 139 291 
12 Total..... cies 811 765 738 716 735 734 732 733 745 800 874 888 
TREASURY 
13 I oer ese | ee ek 110 68 44 17 17 17 17 17 17 17 = 
ce Ome... .....- 920 833 782 733 752 751 749 750 762 817 874 8 
15 SHORT-TERM ASSETS | IN THE U. S. i oe ohare bie! 159 145 117 122 123 124 185 160 125 
Foreign Transactions 
VALUE OF TRADE (Billions of Belgian Francs) 
20 rare his te es wae ~ 19.6 25.4 21.7 ei 4.0 29.8 61.5 
21 imports, cif......... aes 21.3 27.5 22.6 19.4 eae a hr 5 eins 13.7 56.5 84.9 
VOLUME OF TRADE (1937 =100) 
22 ee al A i 87 100 85 95 ; eae 3 33 60 
23 Ore Paes 87 100 89 78 ’ is ee 30 78 97 
Assets of the National Bank (Billions of Belgian Francs) 
30 FOREIGN ASSETS{.............. 23.9 22.6 21.8 21.1 oA sa mised 21.6 21.6 32.7 35.1 38.3 38.9 ’ 
DOMESTIC CREDITS 
$1 Government........... a 1.9 1.9 1.9 5.1 9.8 16.0 20.1 16.6 31.9 42.9 49.7 51.7 ' 
32 Non-Government......... 1.3 1.3 2 AB 1.3 1.0 7 9 2.3 1.5 5.3 7.9 
33 MM ck ksi ins b'3in a % ' 3.1 3.2 3.1 8.0 11.1 17.0 20.8 17.4 34.2 44.4 55.0 59.6 ‘ 
Assets of Other Banks 
DOMESTIC CREDITS (Billions of Belgian Francs) 
40 4.6 3.9 3.9 3.2 oa 13.4 19.5 31.9 38.9 42.8 39.0 36.5 
41 Others than Banks.......... 12.9 13.0 12.5 10.5 8.2 6.9 7.4 Tau 8.1 107 17.8 21.5 
42 Sate cobb ee ia re mare ohio 17.5 17.0 16.3 13.7 15.9 20.4 27.0 39.1 47.0 54.4 56.8 58.0 
RE oo Rate gin ais ss pie soo pein’ 3.8 3.0 zt 1.6 Be 22 2.3 2.8 1.0 2.2 3.4 3.7 
Currency and Deposits 
MONEY SUPPLY (Billions of Belgian Francs) 
50 Currency (Gross)...... r 24.1 23.1 23.6 29.6 36.9 51.8 71.8 88.2 45.3 76.9 77.8 82.8 
Deposit Money (Gross) 
51 National Bank...... ie 4.1 3.7 2.1 9 1.4 1.2 1.1 1.5 3.8 3.4 4.5 4.9 
52 Other Banks.... a 17.3 16.3 14.6 11.9 14.8 17.8 23.0 32.6 14.4 34.7 43.8 43.3 
53 Postal Check System is 3.6 3.8 3.9 4.3 5.2 7.5 8.5 9.5 8.1 18.5 25.2 27.8 
54 Total Money ey (Net).. 45.4 43.9 42.1 45.2 56.1 76.1 102.0 129.6 70.6 181.4 147.9 155.1 
55 BLOCKED MONEY......... he — — = -—- —- —- — — 97.2 78.1 66.0 52.8 
56 TIME DEPOSITS.......... we 3.3 3.3 Lee le 12 ee A 4.5 6.8 1.4 1.9 2.2 3.3 
Money and Capital Market (Per Cent) 
70 GOVERNMENT BOND YIELD...... 4.07 3.95 4.39 4.89 4.81 4.13 4.01 °3.95 3.823 4.013 4.18 4.45 
(1936/38 =100) 
te NOB... ow ese eee sn ee pe eee a Sehits ew pont oe Saeete pare 266 187 
Prices (1937 =100) 
80 WHOLESALE PRICEs (All Goods).. 86 100 96 95 116 ath, Havin seaia aah 240 2775 337 
81 RETAIL PRICES.......... : 93 100 104 105 1166 . bats re ee 350 333 339 
Production (1937 =100) 
ep ENIET ow can ccscss 4 89 100 81 86 ee ae rie in 31 72 86 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 








t Official and private, as reported by U.S. Banks. { Equivalent to line (12). 
For NOTES to each of the series see back pages. 
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rISTICs VoLUME I, NUMBER 10, OcTOBER 1948 Belgium 




















as) ——1947—— Bn ———- SSUnnEEEEEEEEEEEEEEEEEEaneee 1948———__-—_— ~ 
1947 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Belgian Francs per U. S. Dollar) 
3.96 43.96 48.96 438.96 43.96 43.96 43.96 43.96 438.96 43.96 43.95 43.96 43.96 43.96 43.96 43.96 43.96 43.96 43.96 1 
(Millions of U. S. Dollars) 
597 634 639 643 644 649 650 599 593 597 593 578 591 606 615 622 637 643 643 10 
29] 248 242 295 287 286 284 306 299 291 311 294 312 288 287 284 263 269 272 2! 
888 881 881 938 931 935 934 906 892 888 904 873 903 894 901 906 901 912 915 12 
— —~ -- -- = — - -- -- — - — - — — — 18 
888 881 881 938 931 935 934 906 892 888 904 873 903 894 901 906 901 912 915 41 
125 163 151 142 164 185 132 136 132 125 124 126 149 128 134. 15 
(Billions of Belgian Francs) 
51.5 5.3 5.4 5.8 5.8 3.9 6.1 6.3 5.5 5.6 6.2 5.1 5.8 6.5 5.7 6.2 ».7 5.6 6.4 20 
84.9 6.5 6.2 6.3 6.1 Tok 6.8 8.7 9.3 10.7 7.4 6.4 8.2 7.3 7.2 7.4 6.8 6.8 21 
(1937 =100) 
60 ——> 68<——- _ ———» 61<——- _ ———> 64<-——_ ——> 71<-—— 2 
97 ——-> 871<-——- _-——> 938<——- _ ——— > 118 < -—— ——— > 97<-—— ; Se ee eas ia 
(Billions of Belgian Francs) 
38.9 88.6 38.6 41.1 40.8 41.0 40.9 39.7 39.1 38.9 39.6 38.3 39.6 39.2 39.5 39.7 39.5 40.0 40.1 30 
51.7 50.0 50.0 49.3 47.8 49.7 52.4 51.3 61.8 61.7 §1.6 51.9 50.6 51.9 51.1 50.7 51.9 52.3 ¥ 39.0 $1 
7.9 4.6 4.5 2% 6.4 4.2 4.9 5.4 5.4 7.9 7.9 Cae 6.9 6.9 6.3 8.5 10.1 9.0 8.1 32 
59.6 54.6 54.5 51.9 54.8 538.9 57.3 656.7 57.2 59.6 59.5 59.5 57.6 58.8 57.4 59.2 62.0 61.8 3 47.0 $$ 
(Billions of Belgian Francs) 
56.5 39.8 39.4 36.5 chew en 35.2 40 
1.5 19.4 19.5 21.5 ico “meee 21.2 41 
58.0 59.2 58.8 58.0 57.7 56.4 42 
3.7 2.9 2.3 3.7 3.4 2.1 48 
(Billions of Belgian Francs) 
9.8 80.9 80.2 79.9 82.2 82.4 82.7 82.9 88.0 82.8 84.1 83.6 81.8 82.6 82.2 82.7 85.5 85.4 86.7 50 
4.9 4.6 4.8 5.0 4.5 3.9 3.6 4.4 4.3 4.9 5.3 4.5 5.2 5.6 5.4 5.7 5.5 5.5 5.0 51 
33 ee sce ae a ee Sa we conn «©6956 5 46.3 .. &8 
7g 25.2 25.0 25.8 25.8 25.1 26.1 26.1 26.1 27.8 26:6 26.2 22.8 3.1 23.1 23.1 23.5 23.5 2.6 53 
5 1 _ 151.9 isae 3S caee Seek bay we 151.3 155.7 ~ 54 
2.8 58.0 key 55.7 52.8 duce cadeeg: 44.3 55 
3.3 arcs a ae rer Be asks eihoes 3.3 aaa ae 3.2 2.7 56 
(Per Cent) 
145 4.36 4.34 4.38 4.838 4.338 4.46 4.638 4.72 4.73 4.71 4.73 4.74 4.78 4.74 4.75 4.76 4.78 4.79 70 
: (1986/38 = 100) 
187 202 175 168 169 175 168 163 152 149 170 174 162 159 151 148 142 71 
(1937 =100) 
337 322 322 324 331 349 350 365 367 368 371 390 388 396 396 392 395 392 . 80 
339 327 329 330 334 348 349 354 355 360 362 383 389 392 394 393 392 396 . 81 
(1937 =100) 
86 88 89 85 80 82 83 91 93 91 93 92 96 99 95 Be eens a ; 90 
947 Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
‘iia ca NN rena ciamasala — 1948 . 


1 January 1/May 9. ? Beginning in October. 3 Less than 12 months. 4 January. 5 January, April, June, October. 6 January /April 
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Bolivia 





Exchange Rates 


SELLING RATES 
Controlled 


Without Tax....... 
Py SOE... .aksaes 


Special 


i ee 


1 

2 

8 Without Tax........ 
4 oe 
5 RGR eo ts 


Gold and Foreign Assets 
CENTRAL BANK 


10 ES a ea cis ky ou 

11 Foreign Exchange.......... 

12 Total. . Sets te Kiesbie 
OTHER BANKS 

13 ee a aiid 9 ee 

14 Foreign Exchange..... 

15 | eee 

16 TOTAL... 


17 SwHorRtT-TERM ASSETS IN THE U.S.t 


Foreign Transactions 


20 GOLD PRODUCTION............. 


VALUE OF TRADE 


21 EN Mei L Sh ul io doh vee 


22 imports, c.i.f........ 
VOLUME OF TRADE 


23 Tin Exports............ 


Assets of the Central Bank 


30 FOREIGN ASSETS {.............. 


DoMESTIC CREDITS 


$1 Government........... 
82 Official Entities.......... 
33 Business and Individuals. 
84 Total 


85 INTER-BANK CREDITS....... 


Assets of Other Banks 


40 FOREIGN ASSETS §.............. 


DoMESTIC CREDITS 


41 Government........... se 
42 Others than Banks......... 
43 RU ao ace 
ne 


Currency and Deposit; 
MONEY SUPPLY 


50 SN Ricks ke Gh 
51 Deposit Money.......... 
52 Total... ... 


53 TIME DEPOSITS 


Prices 
80 CosT or LIVING 


+ Official and private, as reported by U. S. banks. 


For NoTEs to each of the series see back pages. 
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54 GOVERNMENT DEPOSITS...... 





t Equivalent to line (12). 


INTERNATIONAL FINANCIAL STATISTICS 





1940 1941 1942 1943 


(Bolivianos per U. S. Dollar) 


39.07 46.46° 46.46 42.42 


50.58 54.00’ — —_ 
56.71 54.02 49.66 45.42 


(Millions of U. S. Dollars) 


3.4 8.2 10.8 13.2 
6.4 8.2 9.5 9.5 
9.8 16.4 20.3 Be.d 
| 1.2 1.1 1.1 
nm 6 9 1.2 
1.8 Lee 2.0 2.3 
11.6 18.1 22.3 25.0 
3.7 7.4X 10.8 12.6 
(Millions of U. S. Dollars) 


6 


~) 


noo 


3 
0.9 63.0 68.0 84.9 
0.9 28.0 33.5 39.5 
(1937 =100) 
151 167 152 160 
(Millions of Bolivianos) 
294 754 936 956 


477 372 440 490 
119 135 188 135 

56 103 180 240 
652 610 808 864 


— _— — 12 
(Millions of Bolivianos) 
53 80 94 96 
11 3 4 8 
179 280 429 530 
190 284 432 538 
71 33 195 146 


(Millions of Bolivianos) 
476 642 818 1,075 
366 710 681 
1,008 1,529 1,756 


oe 8 21 48 
205 435 427 489 
(1937 =100) 


220 298 385 418 
1940 1941 1942 1943 


_ 
moO 
onc 


bo 


™ DO 
AYA were 
Nae NOrF 


§ Equivalent to line (15). 


1945 


169 


1,489 


559 
170 
378 


1,107 


15 


125 


10 
526 
536 
187 


1,541 
2,334 


61 
543 


484 


1945 


1946 


42.42 


1,417 


869 
245 
289 


1,403 


74 


84 


15 
588 
603 


153 


1,608 
2,504 


51 
712 


498 


1946 


a 


1947 


— CO 
Nn wore 
onnmor- 


~_ 


83.2 


1,284 


1,083 
378 
330 

1,791 


69 


92 


11 
612 
623 


134 


1,748 
872 


2,619 


62 
573 


599 
1947 





Vol 


—_— 


me 





TISTICS 





1947 


623 
134 


1,748 


2,619 
62 
573 
599 


1947 





| 
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Bolivia 





| | 


bo 


61. 


i) 
Co GH ho 
_ © 


tro 
_ 


— co 
— => to 
ANIwconar- 


82 


13 
611 
624 

99 


1,566 
814 
2,380 
55 
689 


579 


Apr 


May 


S11 18 


bo 
ont 
wwe 


= oO 
Oo mm PO — 
onwcor- 


159 


1,228 


732 
310 
317 
1,359 
62 


83 
13 
614 
626 
117 


1,552 


22 


584 
May 


June 


42.42 


62.50 


wr bo 
or W bo 
ane 


— 


= 2S 
aon pr 
— oower 


7.9 


12 
601 
614 
139 


——.- 1947 —— — -- ——— 
July Aug’ Sept Oct 
42.42 42.42 42.42 42.42 
— — 56.05% 
69.25 71.00 68.75 
22.0 22.0 22.0 22.0 
10.8 W.l He W.i 
$2.8 $2.1 338.9 34.1 
ee 1.3 3.1 | 
1.0 9 9 1.0 
2.3 2.0 2.0 a. 
384.9 34.0 36.9 36.2 
14.6 15.2 17.8 2.4 
6.7 6.3 9.1 8.0 
121 110 166 138 
1,377 1,346 1,421 1,480 
747 767 762 784 
319 301 323 344 
349 320 320 331 
1,415 1,389 1,405 1,460 
62 84 71 74 
88 85 85 89 
12 12 12 11 
620 623 615 607 
632 635 626 618 
92 86 121 219 
1,584 1,579 1,645 1,640 
797 800 844 971 
2,381 2,379 2,488 2,611 
60 60 63 61 
592 549 543 521 
598 607 616 619 
July Aug Sept Oct 
—1947 





- 1948 
Nov Dec Jan Feb Mar Apr May June 
(Bolivianos per U. S. Dollar) 
42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 
se — — _ — 43.425 43.42 43.42 
56.05 56.05 56.05 56.05 56.50 56.05 56.05 56.05 
— — — — 57.05° 57.05 57.05 
66.25 65.50 64.25 65.25 70.00 70.50 75.00... 
(Millions of U. S. Dollars) 
3.4 22.6 22:6 22:6 22:7 22:3 3.7 22.7 
eT 7.9 7.5 6.2 6.4 §.7 5.0 6.0 
29.1 30.6 $0.2 28.9 29.1 28.8 27.7 28.7 
33 153 Ea Ra 1. ‘J A | 
av 1.0 Bye 1.3 cen 1.2 1.2 1.0 
2.8 3 2.3 2.4 2.3 2.3 2.4 2.3 
31.9 32.7 32.4 31.3 31.4 30.7 30.1 30.9 
20.6 17.8 16.1 14.38 15.1 15.7 18.5 14.3 
(Millions of U. S. Dollars) 
TA 9.9 7.0 78 9.9 
(1987 =100) 
136 183 118 135 163 
(Millions of Bolivianos) 

1,223 1,284 1,266 1,212 1,228 1,190 1,164 1,207 
888 1,083 1,043 1,085 1,102 1,181 1,272 1,380 
426 378 364 447 491 459 392 394 
330 330 334 341 351 376 393 397 

1,644 1,791 1,740 1,823 1,944 2,015 2,056 2,170 

54 69 76 64 71 81 82 73 
(Millions of Bolivianos) 
118 92 95 114 105 98 100 83 
11 11 10 10 10 1 — — 
621 612 620 631 631 675 682 694 
632 623 630 640 641 676 683 695 
119 134 188 155 194 142 
(Millions of Bolivianos) 

1,630 1,748 1,712 1,709 1,710 1,730 1,734 1,782 
927 872 921 922 949 1,004 1,000 wr 

2,557 2,619 2,633 2,682 2,660 2,734 2,734 

61 62 61 62 Oe Sean 
543 573 566 607 695 719 
(1937 =100) 
621 651 655 659 662 666 668 
Nov Dec Jan Feb Mar Apr May June 
a ~1948——— 





July 





~~ > 


oo 
- IH who 


- Coo ee 
to bo 


* Oro 


 ] 


Cnt 
Com =] 


— roRKe 
— &»tor 


1,209 


1,364 
433 
456 

9 OF 


“4,60 


47 


99 


726 
726 


1,869 


Aug 





_ oo > 
- oro 3S 
Niet em 


11 
12 


13 
14 
15 


16 
17 


20 


21 
22 


23 


30 


$1 
$3 
34 
35 
40 
41 


42 
48 


50 


52 
53 
54 


80 
Sept 


3 


' For the complete pattern of multiple rates during 1936/38, see notes to country tables. 


‘ Beginning in February. 


* January 1940. 


5 Beginning April 19. 


6 September /December. 


? June/December. 
7 January /June. 


* Beginning October 20. 


3 Beginning in June. 
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Brazil INTERNATIONAL FINANCIAL STATISTICS 








1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
Exchange Rates 


SELLING RATES (Cruzeiros per U. S. Dollar) 
1 SAL cin. swig 11.77 11.40 — 16.64 16.63 16.58 16.59 16.56 16.54 16.50 16.50: 
Free Market 
2 Wemout DAK........... 17.28 16.08 17.62 19.22 19.80 19.72 19.64 19.68 19.58 19.50 19.42 18.72 
3 oS re —_— — 18.15 20.18 20.79 20.71 20.62 20.61 20.56 20.48 20.61? — 
Special Free Market 
4 weet TAK........... _ —_— — 21.54% 20.77 20.59 20.48 20.42 20.04 19.96 20.00¢ — 
5 UM MURR: voncck ce ws urn — —_ — 22.62% 21.81 21.62 21.50 21.44 21.04 20.96 21.00¢ .= 
Gold and Foreign Assets 
BANK OF BRAZIL (Millions of U. S. Dollars) 
10 RE Ree ic a nle sx 25 32 32 40 5 70 115 254 329 354 354 354 
11 Foreign Exchange.......... 17 18 20 27 6 37 148 241 301 312 406 430 
12 [Sa 42 50 59 67 57 107 262 495 630 666 760 785 
OTHER BANKS 
13 Foreign Exchange.......... 11 5 3 4 5 8 10 21 30 42 40 41 
a Ne ee eh osha oh owe 53 54 62 71 62 115 273 516 660 708 800 826 
15 SHORT-TERM ASSETS IN THE U. S.t ave ey sagt 36 36 50 68 99 141 195 174 105 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION............. 8 7 8 9 9 8 8 7 6 7 7 
VALUE OF TRADE (Billions of Cruzeiros) 
21 os ic ciwn seas on 4.90 5.09 5.10 5.62 4.96 6.73 7.50 8.78 10.78 12.20 18.24 21.18 
22 SUE MBE. io iss ss oes > os 4.27 5.31 5.20 4.98 4.96 5.49 4.63 6.06 7.99 8.61 138.08 22.79 
VOLUME OF TRADE (1937 =100) 
23 Coffee Exports............. 117 100 141 136 99 91 60 83 112 117 128 122 
24 Cotton Exports............ 85 100 114 137 95 122 65 33 46 70 149 121 
Assets of the Bank of Brazil (Billions of Cruzeiros) 
30 FOREIGN ASSETS f.............. ee .84 1.04 131 1.04 2.02 5.05 9.68 12.385 18.04 14.63 15.08 
DOMESTIC CREDITS 
$1 Government. .............. .56 .76 1.97 1.95 1.30 1.35 1.68 6.10 10.05 6.68 3.76 2.56 
82 Official Entities............. .59 .81 .87 .83 .97 1.68 1.67 1.75 Rove 1.43 1.48 1.65 
83 Business and Individuals... . . .87 .78 1.09 1.82 3.36 3.65 2.93 3.36 6.21 8.95 9.02 9.60 
84 TE wi to ve 2.01 2.35 3.92 4.60 5.63 6.68 6.27 11.21 18.18 17.06 14.26 138.80 
85 INTER-BANK CREDITS........... .29 .20 (37 .16 .14 2 .18 .18 .25 .28 .40 1.01 
Assets of Other Banks (Billions of Cruzeiros) 
40 FOREIGN ASSETS §............. ei .09 -06 .08 .09 .16 19 .40 57 .80 75 .76 
41 DOMESTIC LOANS AND DISCOUNTS. 4.72 5.98 5.94 .10 8.71 10.28 11.81 17.42 28.04 26.78 30.88 32.01 
ne eee oa ine 1.15 1.46 1.59 1.85 2.06 2.05 3.44 4.26 5.39 5.83 6.32 6.69 
Currency and Deposits 
MONEY SUPPLY (Billions of Cruzeiros) 
50 UN Sh oo out 3.41 3.61 3.72 4.02 4.27 5.50 6.33 8.76 11.90 14.68 17.18 17.24 
51 Deposit Money............ 4.78 5.98 7.59 7.08 7.09 9.08 10.95 16.30 21.89 24.01 22.95 26.98 
52 Se ak 8.18 9.59 11.32 11.09 11.36 14.58 17.28 25.05 33.79 38.69 40.13 44.32 
53 TIME DEPOSITS................ 2.38 1.91 2.22 3.56 4.25 5.52 6.40 8.85 11.82 14.54 15.28 14.33 
54 GOVERNMENT DEPOSITS......... .61 .29 .96 .88 .38 .64 1.64 3.60 2.16 3.16 6.88 6.28 
Money and Capital Market (Per Cent) 
70 GOVERNMENT BOND YIELD...... 6.49 6.29 6.21 6.23 6.23 6.23 6.10 5.23 5.11 5.43 5.54 6.37 
Prices (1937 =100) 
80 CosT OF LIVING............... 101 100 104 xX 107 113 125 139 160 204 249 296 351 
Production (1987 =100) 
90 Heavy INDUSTRY.............. Pee 100 120 143 177 197 203 217 260 253 333 380 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 








t Official and private, as reported by U. S. banks. t Equivalent to line (12). § Equivalent to line (13). 


For NOoTEs to each of the series see back pages. 
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TISTICS 
ee 
1 9 4TIN  — —s —______ ___ 194 
1947 Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Cruzeiros per U. S. Dollar) 
6.50! = oa a tne ~ ~~ ae ar — — tT = = _ —_ - = =m J 
8.72 18.738 18.72 18.78 18.78 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 2 
= ass eae aa sa ~— — — — — 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 8 
a — — —_ _ - a = = _ = = = one —_ _ = — —_. 2 
oa - - — — -_ - - - = - - = - -—- - -—- — — § 
(Millions of U. S. Dollars) 
354 354 354 354 354 354 354 354 354 354 354 354 354 354 354 354 354 354 — ww... 10 
430 371 369 374 386 401 411 397 400 430 441 453 392 391 403 403 384 OS ck. 
785 726 723 728 741 756 766 754 755 785 796 807 746 745 757 757 738 Oe -ssue OO 
4l 44 42 43 39 41 39 38 35 41 39 37 34 33 32 OP xs 5 teed waae 
826 770 765 771 780 796 805 790 790 826 835 844 780 778 789 TO?) hac ae a 
105 115 97 85 99 111 106 ,104 97 105 111 123 124 112 125 Bee?) wc aa ace ee 
(Millions of U. S. Dollars) 
.43 .44 .45 .34 .37 .37 .34 .40 .38 .38 te” kins ana ane. Se 
(Billions of Cruzeiros) 
18 1.86 1.38 1.68 1.64 1.85 1.94 2.07 1.66 1.91 ae | 62 U8 C1 CR CUR ORB kk ine 1 
79 2.26 2.87 2.08 2.15 1.59 1.76 1.98 1.58 2.25 ae «616Ge 06SS CUS COS COB lk ets bated vee ae 
(1937 =100) 
122 107 79 90 87 140 154 160 141 139 135 112 111 149 149 120 eda seit ore 
121 56 91 127 152 132 107 102 71 81 52 57 101 seen wea Pe saad iotay — 
(Billions of Cruzeiros) 
08 18.98 18.94 14.08 14.26 14.54 14.73 14.46 14.53 15.08 15.28 15.50 14.37 14.384 14.57 14.57 14.21 14.58  .... 380 
56 8.00 38.08 4.02 4.08 4.18 3.85 2.99 3.04 2.56 ge ae aa sca en ae er wesc, Aaa 
65 1.52 1.51 1.51 1.48 1.46 1.89 1.47 1.55 1.65 eae Suse Pee a wee ee as cana aia uci 
60 8.95 9.12 9.86 9.40 9.44 9.88 9.49 9.56 9.60 ar a’ rebar 2 ee 
80 18.47 18.72 14.90 14.96 15.03 14.12 13.94 14.16 13.80 13.62 13.88 14.038 14.48 14.86 14.70 14.49 14.52 .... 8% 
01 .34 .36 .37 .43 51 .59 42 vo 6S ean ora aS ; vats i ae 35 
(Billions of Cruzeiros) 
.76 .82 By i j .80 78 75 .73 <n .66 .76 73 .68 .63 .62 ee aews aaa err a 
01 31.14 31.13 31.09 30.88 30.61 30.56 31.71 31.71 32.01 $1.95 32.29 32.44 32.89 33.21 33.56 33.94. .... acae ) te 
.69 6.338 6.389 6.54 7.09 6.88 6.42 6.05 6.07 6.69 6.85 6.97 7.02 6.86. .... etn han sates a 
(Billions of Cruzeiros) 
24 16.97 16.89 17.16 16.87 17.26 17.25 17.29 17.36 17.24 17.20 17.36 17.16 17.34 17.34 elias — oe om 
98 27.19 26.94 27.25 27.52 27.08 27.04 26.83 26.62 26.98 2.55: 0.26 20.58 SU.98. 20.28 Seth TE kus a aio. Sane 
32 i 44.15 48.838 44.40 44.39 44.34 44.30 44.12 43.98 44.32 44.46 44.70 44.46 44.56 44.55 .... oa aka oc 
33 14.381 14.42 14.84 14.65 15.18 14.93 14.37 14.40 14.33 14.66 14.64 15.31 15.39 15.88 15.50 15.57. .... Keun Tae 
28 6.73 6.70 6.72 6.89 6.90 6.79 6.52 6.86 6.28 6.56 6.94 6.63 6.89 6.80 7.07 6.70. .... a 
(Per Cent) 
37 S.30 6.25 «.... Ce Cat 6.78 67 Ce .... 7.12 7.18 7.14 7.34 7.0 7.06 7.86 7.9 .... ® 
(1937 =100) 
351 353 356 351 350 349 349 355 357 353 380 381 383 391 390 399 $95 .... cone 
(1987 =100) 
380 387 413 400 380 370 383 363 327 383 403 367 423 417 OS eee ——? eis awe cae 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept 
47 vaniimienees si hnnleatiesiebiaieemiia eceeeenesnescnensssereemnencennensan SiG een 
i , 
& ; 1 January. ? January/July. 3 April /December. * January/February. 
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Bulgaria INTERNATIONAL FINANCIAL STATISTICS 




















VoL 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 _ 
Exchange Rates (Leva per U.S. Dollar) 
1 OFFICIAL SELLING RATE........ 84.03 84.30 84.37 84.40 83.92! <> valnc gee pad 288 288 
Gold and Foreign Assets 
NATIONAL BANK (Millions of U. S. Dollars) 
10 Ce rs sche y be 20.2 24.3 24.5 24.5 24.5 24.5 Ne “a sib 5 asl as 
11 Foreign Exchange...... 8.6 6.9 14.7 20.7 27.5 oe coasaNs aes 78.8 80.7 
12 BON cases ee 28.8 31.3 39.2 45.2 52.0 sot ; oes Saw ier 
13 SHORT-TERM ASSETS IN THE U. S.f i i eso ye rites 9 9 a 1.2 
Foreign Transactions 
VALUE OF TRADE (Billions of Leva) 
20 Bamorts......... ee ~ 3.91 5.02 5.58 6.07 7.02 9.23 13.44 16.27 11.36 12.40 14.94 24.53 
21 oes SS ee 3.18 4.99 4.93 5.20 7.03 10.24 12.93 15.13 6.48 5.82 17.51 21.42 
VOLUME OF TRADE (1939 =100) 
22 Exports. . Pe Cent om ‘ 100 91 109 117 113 63 44 34 48 
23 Imports. : cise ; a 100 97 112 119 124 43 19 58 71 
Assets of the National Ban 
FOREIGN ASSETS (Billions of Leva) 
30 Goldt.. Penn a 1.65 1.99 2.01 2.01 2.01 2.51 2.56 site 2.56 ee Si 
31 Foreign Exchange§.... 12 59 1.24 1.75 2.31 sae 22.70 23.24 ea 2 
DoMESTIC CREDITS 
32 Government......... re 3.51 3.88 3.84 3.79 3.97 3.93 3.33 3.33 7.15 14.86 15.59 
33 Non-Government.......... . 86 1.40 .99 2.34 4.07 6.42 9.65 14.99 25.79 25.02 25.60 
84 SS Rae 4.37 5.28 4.83 6.13 8.04 10.35 12.98 18.82 32.94 39.88 41.20 
Currency and Deposits 
MONEY SUPPLY (Billions of Leva) 
50 Currency (Gross) a or arte 3.81 3.82 4.08 5.69 8.08 15.70 21.60 26.70 49.00 46.97 45.32 ee 
51 Deposit Money (Gross) . 9.66 10.61 11.38 12.07 13.24 15.70 23.70 34.40 41.69 53.65 66.60 vo : 
52 | ee an 13 .47 14.43 15.46 17.76 21.33 31.40 45.30 61.10 90.70 100.62 111.92 
Prices 
‘ WHOLESALE PRICES (1937 =100) 
80 IG a csv mse nied 89 100 103 104 120 154 195 247 359 573 652 743 
81 Home Goods ; 90 100 100 98 114 151 193 251 377 596 651 751 
82 Export Goods : 86 100 119 131 137 160 214 267 380 549 710 837 
8&3 Import Goods ee Cot 85 100 92 94 129 161 181 196 229 489 572 548 
UNIT VALUE OF TRADE (1939=100) 
8h ee ha, pike a ith ee 100 127 140 190 238 303 465 735 850 
85 SN Sores ta aha ke s/s te ee aie 100 134 176 210 235 294 545 577 582 
(1937 =100) 
86 CosT OF LIVING...... eee de! AS. 98 100 103 xX 106 119 144 189 240 361 541 609 678 
Production (1937 =100) 
J! oe 104? 100 109 115 128 136 131 127 112 129 132 158 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
+ Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. t Equivalent to line (10). 


§ Equivalent to line (11). 


For NOTEs to each of the series see back pages. 
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aan 
a 1947 —-—__—_—_—— — —_——— ————1968- enone enna 
1947 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug _ Sept 
(Leva per U.S. Dollar) 
288 288 288 288 288 288 288 288 288 288 288 288 288 # 288 # 288 #288 #288 =288 «288 #1 
(Millions of U. S. Dollars) 
78.38 77.0 79.7 80.5 88.2 2.3 87.8 84.9 11 
Se ack aes 1.2 _— Sead a . 1 
(Billions of Lera) 
|. 53 1.26 1.04 3.09 1.46 3.18 1.95 2.41 2.84 3.56 1.59 3.42 3.07 1.98 2.08 20 
2 2.05 1.09 1.01 2.26 1.75 2.98 1.57 1.99 $3.84 2.31 3.16 3.39 4.91 3.21 21 
(1939 = 100) 
48 ——> 48 <——-  ——> 53 <——-  ————> 66 <— ———»> 70 <—— es 22 
71 —p> TT <—— 108 S——- —i—C > FE + ——— ——> 89 <—— : ; 23 
(Billions of Leva) 
; hate Sea aan id ; : : : 30 
22.55 22.19 22.97 28.18 28.96 23.69 25.29 24.46. $1 
32 
33 
34 
(Billions of Leva) 
79.13 98.44 103.29 100.78 98.36 100.28 101.15 106.26 .... ae on batons nie ; 51 
(1937 =100) 
743 729 715 717 725 725 730 739 835 842 Bee aes . 80 
751 724 715 722 733 733 729 741 877 877 ee 5 1 
837 855 826 816 816 816 853 859 861 863 a ade 82 
548 562 540 531 531 531 531 531 563 612 dans oe os ; 83 
(1939 =100) 
850 ——> 872 <—— _ ———> 808 <——-  ———> 878 <—— ———-759 <—— ‘3 Tala ee is. 
582 —-> 564 <—— )S )§s ———> 522 <—— _ - ———> 650 <——_ ——>763 <—— er ee 85 
(1937 =100) 
678 672 651 672 687 672 660 681 707 710 = sone tah ida ae 
(1937 =100) 
158 137 153 162 167 179 171 195 183 165 140 148 158 171 . 90 
947 ' Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug’ Sept 
— ————-_— — 1947-——_- — - —_—__—_—_—- —— 1948 —_—_______-— — — 
1 January /November. 2 July /December. 
i 
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1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates (Canadian Cents Per U.S. Dollar) 
1 OFFICIAL SELLING RATE.......... 100.06 99.99 100.56 100.42' 111.00 111.00 111.00 111.00 111.00 111.00 110.50° 100.50 
2 UNOFFICIAL NEW YORK BUYING 

RATE.......... rd oa eee ie ..+. 117.45 114.49 113.15 111.14 111.29 110.52 107.19 108.79 


Gold and Foreign Assets 
GOVERNMENT AND BANK OF 


CANADA (Millions of U. S. Dollars) 
10 Gold.. ; pores oy 188 185 192 432 144 141 161 22 300 360 543 294 
11 U. S. Dollars... ot 88 193 52 164 426 796 1,154 709 214 
12 Sterling........ ; ' aw ne 15 92 751 11 25 10 33 16 17 
13 Total. aa 535 429 944 336 680 1,106 1,547 1,268 525 
14 SHORT-TERM ASSETS IN THENU. S. i 186 176 202 275 434 373 507 813 927 1,522 932 410 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION............ 131 143 165 178 186 187 169 128 102 94 99 107 
VALUE OF TRADE (Millions of Canadian Dollars) 
21 Exports are ee a a 951 1,012 849 936 1,193 1,640 2,385 3,001 3,483 38,267 2,339 2,812 
22 TOE EDD... ok ssc 205s 635 809 677 751 1,082 1,449 1,644 1,785 1,759 1,586 1,927 2,574 
VOLUME OF TRADE (1937 =100) 
23 SER Pa kines a 105 100 89 104 118 153 192 220 239 223 
24 SD ok te ass 85 100 90 96 128 144 141 144 153 142 
Assets of the Bank of Canada 
DoMESTIC CREDITS (Millions of Canadian Dollars) 
$0 Government...... spe kee 160 174 186 232 576 608 1,016 1,260 1,491 1,856 1,921 1,906 
Assets of Other Banks 
DoMESTIC CREDITS (Millions of Canadian Dollars) 
40 Government........ ere 1.347 1.342 773 953 912 1,170 1,670 2,822 2,938 3,274 3,319 2,649 
41 Official Entities , Pees 630 632 582 515 472 424 398 453 485 679 
42 Business and Individuals. . 937 990 1,032 1,168 1,168 1,235 1,239 1,247 1,891 1,617 1,816 2,895 
43 BRM etem acu x 2,284 2,882 2,434 2,758 2,662 2,920 3,381 3,998 4,727 5,844 5,620 5 , 723 
DEMON 566 occas <a eee 240 255 263 292 323 356 387 471 549 694 753 731 
Currency and Deposits 
MONEY SUPPLY (Millions of Canadian Dollars) 
50 Cunreney............ ve 220 238 238 281 379 492 681 849 990 1,055 1,096 1,112 
51 Deposit Money... . : 850 1,089 1,188 1,410 1,667 1,877 2,168 2,459 2,900 2,881 
52 ee en cant ag 1,088 1,870 1 562 1,902 2'349 2,7 72606=— 33,158) 38,514) 338,995) = 8, 948 
58 TIME DEPOSITS............ as. 1,472 1,544 1,488 1,433 1,486 1,654 2,060 2,391 2,856 3,148 
54 GOVERNMENT DEPOSITS.......... 45 25 80 176 77 188 468 682 776 =—«11,075 426 331 
Government Finance (Millions of Canadian Dollars) 
60 REVENUE 798 1,897 2,112 2,658 2,299 2,448 2,748 2,644 
61 EXPENDITURE Sa 1,248 1,895 5,211 5,518 4,876 4,237 2,571 2,621 
62 Surplus or Deficit (—).... ee —444 —498 —3,099 —2,865 —2,577 —1,794 177 22 
63 NET BORROWING... . tite 703 «41,887 2,158 3,058 3,241 2,918 -—358 — 471 
64 DECREASE IN CASH : he —258 —8389 946 —193 —664 —1,124 181 449 
65 TotTaL DEBT Ss sec ; - 6,013 7,361 9,561 12,607 15,843 18,682 
Money and Capital Market (Per Cent) 
70 GOVERNMENT BOND YIELD Be 2.07 3.17 3.09 3.16 3.28 3.10 3.06 3.01 2.99 2.93 2.61 2.57 
DISCOUNT RATE 
71 Treasury Bills............... .84 we .d9 au .70 .58 .54 .48 .39 36 .38 41 
(1937 =100) 
72 STOCK PRICES. . SSR tale i ik ty 96 100 83 80 65 56 53 69 69 82 96 87 
Prices (1937 =100) 
80 WHOLESALE PRICEs (All Goods) 88 100 93 89 98 106 113 118 121 122 128 153 
UNIT VALUE OF TRADE 
81 PENNE SS ois big 650s 3 i 90 100 94 89 100 106 123 136 144 145 ss 
82 SEES oc gk sb % ae - - 92 100 94 97 105 124 144 149 142 138 er ie 
83 CosT OF LIVING............ 97 100 101 100 104 110 116 117 117 118 122 134 
Production (1937 =100) 
90 INDUSTRY... Ys - 88 100 95 101 121 146 172 184 184 163 147 163 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 








+ Official and private, as reported by U. S. banks. 


For NOTES to each of the series see back pages. 
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ceeeena 
—a 1947 —— a _—_—_—_—_—_— 1948 —_—__—_ —nonsennenee 
1947 Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Canadian Cents per U. S. Dollar) 
100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 100.50 109.5) 100.50 100.50 100.50 100.50 1 
108.70 108.81 108.75 109.18 109.11 108.70 110.67 111.12 111.62 113.17 110.55 112.28 112.01 110.34 108.37 107.25 107.71 107.83 108.48 2 
(Millions of U. S. Dollars) 
294 398 385 347 329 385 844 351 309 294 303 312, 321 330 839) ayy f10 
214 308 332 327 £4328 #340 279 «#4181 «178 ~ 214 216 223 294 #346 «©3635 ‘* “a 
17 29 46 46 25 18 17 17 15 17 14 17 13 15 16. is 12 
525 735 763 +720 #682 «698 ##+640 «£549 502 525 5838 552 628 # #691 ~# 718 * 13 
410 628 578 #587 4564 592 528 427 «£«©427 =~ &# 410 435 431 503 537 571 591 a me aw we 
(Millions of U. S. Dollars) 
107 8.9 9.4 9.4 9.1 9.1 8.7 9.1 8.8 9.6 9.6 9.2 10.1 10.0 10.1 10.0 10.4 — 

. (Millions of Canadian Dollars) 

2,812 198 271 276 240 225 222 254 «256 ~ = 271 239 210 281 215 £288 #£=237 «8258 #227 ~«.... @ 

2,574 226 240 281 £227 «+3205 208 #£#254 «229 #194 206 182 197 227 225 233 225 23 

(1937 =100) 
24 
(Millions of Canadian Dollars) 
1,906 1,952 1,869 1,795 1,820 1,877 1,858 1,961 1,886 1,906 1,820 1,825 1,817 1,917 1,980 1,969 1,944 1,958 1,998 $0 
(Millions of Canadian Dollars) 

2,649 3,168 3,012 2,942 2,906 2,898 2,787 2,666 2,648 2,649 2,744 2,738 2,789 2,825 2,811 2,881 2,880 2,929 .... 40 

, 619 683 658 672 £671 #£«94680 681 #£«+693 #£«+679 ~ #679 650 659 636 654 «645 «£4651 «4664 ~#& 686 .. Al 

2,395 1,940 1,971 2,054 2,104 2,137 2,174 2,290 2,418 2,395 2,366 2,333 2,348 2,358 2,372 2,382 2,388 2,390 .... 42 

5,728 5,791 5,642 5,668 5,681 5,715 5,642 5,649 5,744 5,723 5,760 5,730 5,772 5,837 5,827 5,914 5,932 6,005 .... 48 
731 719 631 687 «+4645 670 663 +702 #695 + ~# 731 697 679 697 709 728 #685 #671 ~# 712 a 
(Millions of Canadian Dollars) 
1,112 1,073 1,090 1,085 1,072 1,099 1,086 1,121 1,119 1,112 1,094 1,104 1,098 1,126 1,108 1,184 1,147 1,185 .... 50 
2,831 2.786 2,687 2,756 2,745 2,711 2,737 2,806 2,747 2,831 2,725 2,790 2,834 2,926 2,860 2,896 2,855 2,914 51 
3,943 3,860 3,777 3,842 3,817 3,810 3,823 3,927 3,866 3,943 3,818 3,894 3,932 4,052 3,968 4,030 4,002 4,088 2 
3,143 3,080 3,124 3,085 3,107 3,186 3,213 3,162 3,117 3,148 3,215 3,261 3,298 3,322 3,326 3,308 3,331 3,368 .... 58 
331 564 366 303 354 «©9372 «237 288 424 ~ 331 324 194 1909 262 301 346 334 «385 ~= «.... 5s 
(Millions of Canadian Dollars) 
2,644 178 $828 221 256 194 «211 £230 215 234 244 «(2138—ti; 196 272 233 A _ 60 
— 138 201 i86 210 170 £285 #4179 222 ~~ 210 198 206 a 98 144 195 61 
22 40 122 35 46 28 —24 50 = 23 46 7 es 98 128 38 fi . sone 

—471 63 

449 ae eee rere, Sh nes anes Sica | alee 
ee ae 65 
st (Per Cent) 

2.57 2.60 2.59 2.57 2.55 2.55 2.55 2.55 2.55 2.56 2.79 2.99 2.98 2.98 2.92 2.96 2.94 2.98 2.95 70 
Al 41 .41 .41 .41 .41 .41 1.41 141.41 41 .41 .41 .41 41 141 141 1.41) 41 71 
- (1937 =100) 

( 86 86 87 89 87 86 87 89 87 90 84 84 91 98 101 98 95 95 72 
a (1937 =100) 
158 146 149 151 158 #=#+155 158 #4165 £168 #170 174 174 #174 «©1176 177 180 180 8 187 80 
| 81 
134 129 182 188 184 «#185 188 # #£=.‘1141 + «142 ~=« 144 147 148 149 150° 151 152 155 156 157 88 
(19387 =100) 
163 164 162=Ss«168'—Ss—«w15Ws'i—i‘i2HGSSC“i«é‘iFSCi«dLGGETSCti«‘«~dLGSSH( (§$:=iéidCGSG 165 168 #169 #=+170 169 «©1167 162 .... .. 90 
1947 ‘ Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept 
—___—__— nce $8 —— —— $$ — $$$ een OEE: von — a 











OO nanan al 


' January/August. 2 Through October 15. 3 Through July 5. 4 June 23. 
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Exchange Rates 
SELLING RATES 


1 Government............... 

2 Preferential............ setae 
3 Ne es ig 
4 Banking..... Pek a 
5 a tsb. s 


Gold and Foreign Assets 
CENTRAL BANK 


10 Ceca Ses oe 
11 Foreign Exchange. ae 
12 EN cw Kes b 4.0 


18 AMORTIZATION FUND. 


14 SHORT-TERM ASSETS IN N THE U. S. rs 


Foreign Transactions 
20 GOLD PRODUCTION..... 
VALUE OF TRADE 


21 Exports 

22 imortn, C45..........- 
VOLUME OF TRADE 

23 NN ks ike einen 

24 8 re eee 


Assets of the Central Bank 
80 FOREIGN ASSETS {...... 
DOMESTIC CREDITS 


$1 Government........ 
$2 Official Entities a 
83 Busi ness and Indi viduals. 
34 tal ce 
35 nennndben REDITS...... 
Assets of Other Banks 

DoMESTIC CREDITS 
40 Government........... 
41 Official Entities 
42 Business and Individuals 
43 Ne ean es 
SO Se eens odiann sss 


Currency and Deposits 
MONEY SUPPLY 


50 Currency 
51 Deposit Money 
52 BRIN Sse es oxa a 


53 TIME DEPOSITS............. 
54 GOVERNMENT DEPOSITS..... 


Money and Capital Market 


70 GOVERNMENT BOND YIELD........ 


7a RP FRIES... - . ec cass> 
Prices 


WHOLESALE PRICES 
80 All Goods 


81 Home Produced Goods. ve 


82 Import Goods. . 
83 Cost oF LIVING 


Production 

INDUSTRY 
90 RW Sis hts 
91 Nitrate. 
92 Coppe 
93 Manufacturing (Old Index) 


94 Manufacturing (New Index)... 


95 AGRICULTURE 


1936 


19.38 
26.05 


690 
84 
76 

850 
16 


264 


9 O75 
2,275 


2,734 
332 


1,858 
953 
123 


8.26 


84 
81 
88 


88 


72 
89 
62 
94 


100 


1937 


1938 
19.37 19.37 
25.58 24.95 
27.95 28.75 
26.37 27.48 

29.8 30.1 
1.9 3.0 
$1.7 38.1 
5.8 11.0 
9.5 10.3 
186 = 131 
89-108 
100 90 
100 = «118 
783. 751 
89-127 

25 62 
896 =. 940 
13 73 
275 339 
139-148 
2,499 2,652 
2,913 3,185 
315 312 
630 = 719 
1,364 1,393 
1,994 2,112 
1,064 1,182 
152146 
8.58 8.43 
100 92 
100 95 
100 94 
100 98 
100 104 
100 87 
100 99 
100 85 
100 = 104 
————> 100<——— 
100 = «118 
1937 1938 


1936 





1939 


19.37 
24.98 
30.85 


32.47 


oo 
AaSowWNS 
00 > CODON 


a) 


128 
85 


83 
105 


500 
2,836 
3,509 

264 


862 
1,571 
2,433 
1,134 

309 

9.03 


84 


93 


101 
106 


87 
102 


102 


1940 1941 1942 1943 


(Chilean Pesos per U.S. Dollar) 


19.37 19.37 19.37' 19.47 
24.90 24.00 25.00' 25.10 
30.95 31.00 31.00' 31.10 
33.04 31.78 31.75 32.37 


(Millions of U. S. Dollars) 


30 0.5 30.9 36.0 54.5 
Bed 5.6 ba 4 17.8 
33.2 36.5 48.2 72.3 
7.6 6.3 4.0 5.0 
28.5 27.3 34.5 54.0 

(Millions of U. S. Dollars) 

11.7 9.2 6.5 6.1 
132 153 174 173 
105 108 129 131 

(1937 =100) 

86 93 96 92 
116 103 95 92 

(Millions of Chilean Pesos) 
1,029 
735 728 720 773 
268 347 564 661 
150 222 322 242 
1,158 1,296 1,606 1,676 
216 422 345 214 


(Millions of Chilean Pesos) 
589 651 759 951 


191 189 103 91 
3,102 3,611 4,164 4,983 
3,882 4,451 5,026 6,025 

328 347 381 530 


(Millions of Chilean Pesos) 


1,034 1,310 1,700 2,100 
1,934 2,343 2,794 3,589 
2,968 3,653 4,494 5,689 
1,147 1,276 1,474 1,662 


192 145 154 207 
(Per Cent) 


9.28 8.94 8.41 8.37 
(1937 =100) 

84 96 88 86 
(1937 =100) 


102 119 162 179 
98 109 140 150 
110 140 209 238 


119 137 173 201 


(1937 =100) 
94 108 104 103 
105 100 94 83 


88 115 120 123 
113 116 115 111 
(1936/1988 — 


(1987 =100) 
105 98 97 116 
1941 


1942 1943 





1944 


25.10 
31.10 


1,189 


876 
693 
238 
1,807 


361 


Ly — 


6, 050 
7,179 


607 


2,390 
4,130 
6,520 
1,986 

312 


8.33 
80 


184 
166 
223 
224 


102 


124 
114 


117 
1944 


1945 


1,468 
1,235 
408 


201 
1,844 


447 


1,138 
7,315 
8,521 

702 


2,682 
4,896 
7,578 
2,394 
463 
8.31 


81 


196 


222 
244 


102 


117 
130 


113 
1945 


1946 


227 
215 
254 
283 


92 
114 


137 
162 
122 
1946 


1947 


19.47 
25.10 
31.10 


47.89 


292 
287 
303 


378 


104 


a 


t Official and private, as reported by U. S. banks. 


For NOTES to each of the series see back pages. 
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t Equivalent to line (12). 
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TISTICS VoLUME I, NUMLER 10, OCTOBER 1948 

—— 

eaten 1947 - 1948 — 

1947 Apr May June July Aug _ Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug. Sept 
(Chilean Pesos per U. S. Dollar) 
19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 19.47 1 
25.10 95.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 25.10 2 
31.10 31.10 31.10 31,10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 $ 
a wend = ma —_ a i om -— — — 43.10 43.10 43.10 43.10 43.10 48.10 48.10 43.10 4 
47.89 47.36 46.04 46.90 48.19 53.09 49.28 49.95 51.78 52.15 52.00 52.34 52.25 54.07 59.60 60.73 65.68 63.57 63.80 § 
(Millions of U. S. Dollars) 

45.2 58.4 58.5 45.8 45.7 45.1 45.1 45.1 44.9 45.2 45.1 44.9 44.8 45.2 45.9 45.8 44.2 48.9 43.5 10 

10.7 4 @8 63 62 87 S23 4: TS Ba 7.7 56.5 58 58 60 88 65 7.38 49 2 

55.8 58.8 60.3 51.0 48.9 54.8 51.0 49.2 52.5 55.8 52.8 50.4 50.6 50.5 52.0 49.7 50.7 51.2 48.5 12 

4.6 16 64 5.5 4.1 #4411 #85 832 29 «4.6 eee . a 18 

46.3 58.4 45.8 50.7 41.2 44.9 38.2 38.3 41.8 46.3 43.1 41.1 48.9 50.5 48.6 1h 

, (Millions of U. S. Dollars) 

5.9 5 5 6 5 4 5 4 4 5 4 3 5 5 6 5 4 4 20 

ant 30 24 2 16 #2 19 £485 27 26 18 20 2 26 35 #«3g1 = 18 21 

266 16 22 21 24 23 25 29 21 30 20 19 21 21 17 26 24 22 

(1937 =100) 
oe aaa 23 
siaees «tee ie eos 24 
. (Millions of Chilean Pesos) 
1,207 769 1775 350 855 9867 488 412 1,265 1,207 1,688 1,562 1,568 1,566 1,611 1,540 1,572 1,587 1,502 30 
. 2,017 2,006 1,982 1,739 1,909 1,880 2,004 1,558 1,549 1,548 1,546 1,544 1,527 1,525 1,521 1,520 1,519 1,561 $1 
349 703 688 853 891 877 909 977 967 ~=# 972 965 973 1,038 1,033 960 1,062 1,061 1,069 1,108 $2 
2.863 318 358 868 #354 348 £318 #325 315 342 349 399 492 615 737 792 787 #«°‘767 #761 $3 
1 249 3,037 3,052 3,198 2,984 3,129 3,106 3,306 2,835 2,868 2,861 2,918 3,074 3,175 3,222 3,375 3,368 3,355 3,430 34 
= 796 772 968 1,170 1,140 1,818 1,249 990 1,249 1,321 1,310 1,483 1,445 1,465 1,219 1,354 1,101 1,822 $5 
1,652 (Millions of Chilean Pesos) 

118 1,429 1,420 1,419 1,423 1,414 1,404 1,399 1,477 1,652 1,681 1,6/2 1,667 1,624 1,603 1,466 1,448 1,453 40 
11,065 86 118 118 #107 «©1189 124 180 1438+ 118 124 140 188 124 #«#4+188 #=141 +~#&«1127 ~= 187 Fi 
12/884 9,993 10,346 10,452 10,553 10,739 10,689 10,613 10,955 11,065 11,290 12,044 12,180 12,560 12,761 12,962 13,225 13,219 2 

121 11,508 11,880 11,988 12,083 12,292 12,168 12,142 12,575 12,884 18,105 13,856 13,985 14,308 14,502 14,569 14,790 14,809 43 

, 1,091 1,098 1,000 1,128 1,161 1,215 1,080 1,068 1,121 1,129 1,177 1,465 1,846 1,554 1,853 1,490 1,515 bh 

3,677 (Millions of Chilean Pesos) 

7,965 3,452 3,438 3,389 3,244 3,397 3,344 3,454 3,458 3,677 3,665 3,828 3,800 4,082 3,953 3,932 3,917 3,811 3,887 50 
11,642 7,407 7,558 7,475 7,721 7,461 7,700 7,513 7,572 7,965 8,635 8,720 9,628 10,054 9,946 9,911 9,711 9,959 .... 51 
2.389 10,859 10,996 10,864 10,965 10,858 11,044 10,967 11,030 11,642 12,300 12,548 13,428 14,136 13,899 13,843 13,627 13,770 52 
1,063 2,497 .... 2,485 .... 2,844 .... 2,828 2,281 2,389 2,357 2,328 2,816 2,868 2,435 2,526 2,540 2,593 53 
262 247 4414 «42+251 «+484 «+3388 275 926 1,063 1,164 1,029 845 684 748 1,041 1,316 1,287 54 

8.33 (Per Cent) 
i 8.33 8.38 8.38 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.338 8.33 8.33 8.383 8.33 8.33 8.33 833 70 

2 (1937 =100) 
96 98 99 98 96 91 90 87 83 82 85 87 83 86 80 78 71 

292 (1937 =100) 

287 276 281 290 299 305 3138 £311 314 ~# 3815 318 324 338 337 342 347 350 80 

303 265 269 282 295 303 #314 «+310 315 319 319 325 331 387 342 346 350 81 

378 300 305 305 306 308 ##312 «£314 «24314 #307 316 324 336 337 3438 348 349 82 

365 875 876 888 #392 397 394 402 403 407 416 425 432 433 487 83 

104 f (1987 =100) 

114 | 112 108 103 + #§=©103 99 102 108 105 107 105 108 116 #118 «111 «114 ~=§=6106 90 

103 114 109 105 118 £121 ©108 «6119 ©6118 §=©120 125 120 186 129 180 = ...~ .... 91 

145 | 112 115 104 95 77 97 104 102 102 101 100 110 108 «105 «6117. ~.... 92 

. 161 150 148 148 #=#148 «141 41129 159 8154 135 143 144 1438 141 «148 147 93 

1 

t 
5 174 165 157 41151 146 1389 «$165 180 #8 178 154 154 159 166 94 
120 | (1937 =100) ‘ 
1947 re vad 9 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept 
onuum ~ 1947 194 —_—_—— 
ss Ts 
‘ January 1/August 15. 
’ 
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1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates 








SELLING RATES (Yuan per U. S. Dollar) 
1 Es pe has NE eae a 3.33 3.33 3.33 3.33 3.33 3.33 20.00 20.00 20.00 20.00 3,350 x 12 
Open Market 
2 Without Certificates. ... — — — — — — — — — —_— — ZX 90 
3 With Certificates..... —_ _ — — — — — — _ — —- — 
4 Curb Market Shanghai*..... pet ek .... 12.96 18.08 19.05: 85.00* 545 1,850 6,450 X 145 
Gold and Foreign Assets (Millions of U. S. Dollars) 
10 SHORT-TERM ASSETs IN U. $S.f... atk Siow 167 208 157 361 574 427 582 432 230 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION............. 7 8 9 10 11 12 11 3 
VALUE OF TRADE (Billions of Yuan) 
21 eae Geiss .96 1.24 85 1.04 2.01 2.93 ~ Sata me 8.073 420 6,432 
22 SMD ES Ny 5s 5 <ieik.s alsin ss .95 .96 .89 1.35 2.05 2.43 ee eat 1,909 14,395 
VOLUME OF TRADE (1937 =100) 
23 Bristles Exports............ 130 100 90 2 88 68 2 7 48 15 118 101 
24 Tung Oil Exports........ 84 100 68 33 23 20 1 i at 34 78 
25 Silk Exports......... ; 99 100 64 87 63 57 S 1 1 1 18 19 
Assets of the Central Bank 
DOMESTIC CREDITS (Millions of Yuan) 
80 Government. . ere ne (Geis 700 1,500 2,500 4,900 9,100 76,100 220,900 1,264,000 me 
$1 Non-Government........... 100 200 100 10,300 14,000 98,000 ieee Gis 
$2 Ne eg ies od 02 shrtcis 700 «61,500 2,600 5,100 9,200 33,200 86,400 234,900 1,362,000 7,284,000 X 449 
Assets of Other Banks (Millions of Yuan) 
40 DoMEsTIC CREDITS......... ; Ae 1,300 2,200 4,300 5,900 11,500 5,500 6,800 11,600 36,000 576,000 x 59 
Currency and Deposits 
MONEY SUPPLY (Millions of Yuan) 
50 Currency Butea hc Sa 1,639 2,268 4,287 7,867 15,183 34,540 75,379 189,500 1,031,900 4,084,000 sa 
51 Deposit Money......... ‘ 1,317 1,808 2,409 3,297 6,446 15,040 22,812 78,888 464,182 5,012,313 239 
52 Total...... Tea ie 2,956 4,076 6,696 11,164 21,579 49,580 98,191 268,388 1,496,082 9,096,313 jit 
Prices 
WHOLESALE PRICES (1937 =100) 
80 Home Produced Goods...... 100 100 127 214 498 1,260 3,780 12,600 41,900 158,000 367,000 x 35 
Or” Soe OF SVE... ... 6 wees ss 80 100 129 172 360° ‘oa : peu Sc .... 25,000 338,000 x 33° 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
* Free market quotations prior to 1947. + Official and private, as reported by U. S. banks. 


For NOTES to each of the series see back pages. 
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China 






































__—$ $1 $$$ —$__<_ —— -1948 amar 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Thousands of Yuan per U.S. Dollar) 
12 12 12 12 12 12 12 12 12 12 12 12 12 12 — —14.00' 4.00 1 
— = — _ 39 50 56 74 90 121 151 258 328 480 480 480 480? — 2 
— — — — — — — — _— 2,437 4,837 8,287? — $8: 
22 34 49 43 45 63 86 170 145 160 280 490 860 1,170 3,700 8,500 12,000? — 
(Millions of U. S. Dollars) 
369 354 339 310 286 270 263 250 230 214 189 174 150 156 10 
(Millions of U. S. Dollars) 
(Billions of Yuan) 
211 416 268 238 484 287 681 1,568 2,11/ 1,741 1,725 3,516 5,295 7,685 10,127 39,402 21 
710 742 778 999 1,409 2,169 2,150 1,791 2,309 2,189 2,103 7,262 8,395 13,026 10,307 22,150 22 
(1937 =100) 
43 207 72 46 120 78 72 224 144 128 89 139 96 60 80 23 
88 142 87 45 77 30 30 117 149 89 94 56 68 80 72 24 
16 25 13 8 31 13 9 30 28 28 6 9 11 9 2 25 
(Hundreds of Billions of Yuan) 
104 118 149 165 207 257 305 379 449 548 655 932 1,325 $2 
(Hundreds of Billions of Yuan) 
9 13 18 21 22 37 44 54 59 77 87 148 246 40 
(Hundreds of Billions of Yuan) 
eae. ee io ese nae Satie Sea Te an ee 697 1,350 50 
50 101 119 124 135 170 183 200 239 295 389 575 §1 
5 (1987 = .001) 
14 19 24 30 33 39 59 74 100 134 179 293 384 524 992 2,560 80 
13 21 25 27 31 38 54 59 74 113 163 188 300 300 574 1,590 3,172 81 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
a 1947- $$$ 198 $$ ——___—___—_— 
‘New gold yuan valued at 4.00 yuan per U. S. dollar, issued August 19. ? August 19. 3 July. ‘Chungking. December averages. 


* January/November. *° February / December. 
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Vol 
1936 1937 1938 1939 1940 1941 1942 1943 " 1944 1945, 1946 «1947, an 
Exchange Rates 
SELLING RATES (Colombian Pesos per U.S. Dollar) 
1 Official Without Tax........ 1.752 1.768 1.788 1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.758 
Official With Tax l 
2 Class I a. ee j ( \ 1.782! 1.823 1.823 1.823 1 “333° 
3 Class II Imports....... ” : 1.822' 1.864 1.864 1.841 1.833? 
; Class III Imports......_¢ 2:769 1-786 1.896 1.7689 j"go8: 1'942 1.942 1.868 1.8497 1-817 1.817 1.819 1 
5 Class IV Imports...... j 1.980! 2.025 2.025 1.897 185424 
6 RO ee eee a ss 0 1.830 1.820 1.840 1.780 1.880 1.860 1.770 1.760 1.750 1.830 1.835 2.1705 
BuyING RATES 
7 Official Without Premium... 1.748 1.754 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1 
8 Official With Premium...... as ae ie ee hae 7 es ie 
Gold and Foreign Assets 
BANK OF THE REPUBLIC (Millions of U. S. Dollars) 
10 I eae hs Cie a 19 16 24 21 17 16 25 59 2 127 145 83 
11 Foreign Exchange.......... 5 4 3 3 7 6 37 54 66 50 31 28 
12 0 ER ee 24 20 27 24 24 23 62 113 158 177 176 111 
OTHER BANKS 
13 Foreign Exchange.......... 3 1 — 1 2 1 2 1 2 3 4 3 
0 NO ee 27 21 27 25 26 23 64 114 160 180 180 114 
15 SHORT-TERM ASSETS IN THE U.S.t saree Ba 10 12 16 11 43 67 84 79 58 46 
Foreign Transactions (Millions of U. S. Dollars 
20 GOLD PRODUCTION............. 13.6 15.5 18.2 20.0 22.1 23.0 20.9 19.8 19.4 17.7 15.3 13.4 
VALUE OF TRADE (Millions of Colombian Pesos) 
21 PEMENED. 5 ones scewnseccsses 137 152 144 136 126 134 171 219 227 246 352 446 
22 SONU OB Bo os avexce se 134 170 159 183 148 170 105 147 175 281 403 599 
VOLUME OF TRADE (1937 =100) 
23 Coffee Exports............. 95 100 102 90 108 71 104 127 119 125 137 129 
Assets of the Bank of the Republic (Millions of Colombian Pesos) 
$0 Forpicn Asserst.............. 42.0 36.4 47.2 42.4 43.6 89.5 108.2 198.4 276.9 309.4 308.5 194.5 2 
DoMESTIC CREDITS 
$1 Govermmoent............... 45.4 46.7 39.1 37.1 49.3 54.6 59.8 56.9 66.3 65.5 85.7 103 .3 
$2 Official Entities......... - 12.0 esa 12.0 12.2 13.6 12.6 13.6 12.1 8.8 8.8 10.3 37.5 
$3 Business and Individuals... . 4.5 5.8 2.9 3.1 8.1 17.7 §.2 a = — 3 ok 
34 et le 61.9 64.0 54.0 52.4 71.0 84.9 78.5 69.1 75.3 74.6 96.4 140.9 1 
85 INTER-BANK CREDITS........... 8.5 18.0 18.3 22.4 17.5 28.5 aon 4.5 28.4 25.5 34.1 108.8 
Assets of Other Banks (Millions of Colombian Pesos) 
40 FOREIGN ASSETS§.............. 5.8 1.9 9 2.6 2:9 2.5 2.7 2.6 8 5.2 6.5 5.3 
41 DoMeEsTIC CREDITS............. 93.8 94.8 100.2 107.9 116.5 144.8 151.1 170.4 211.7 286.8 394.3 440.0 ‘ 
Pe 18.3 22.9 23.0 26.1 28.1 26.1 41.9 44.1 85.3 80.5 89.0 
Currency and Deposits 
MONEY SUPPLY (Millions of Colombian Pesos) 
50 ck theca eae wasn 75.2 74.0 81.0 82.1 79.7 95.0 119.38 148.5 196.38 218.6 270.0 306.1 
51 Deposit Money............ 48.9 54.0 60.6 64.2 78.6 80.9 112.6 169.2 210.4 254.0 818.4 334.5 ‘ 
52 I Ne ot hs 124.1 128.0 141.6 146.3 158.3 176.0 231.9 312.7 406.7 472.6 588.4 640.6 ' 
oe wee SPPONOTS...............5.. 15.1 15.3 15.3 16.2 16.1 18.2 18.7 26.4 28.0 24.7 40.5 35.3 
54 GOVERNMENT DEPOSITS......... 9.2 9.7 13.1 13.9 14.1 14.2 20.7 39.1 37.0 76.2 63.7 87.3 
Money and Capital Market (Per Cent) 
70 GOVERNMENT BOND YIELD...... 9.68 8.73 8.92 8.17 8.46 X 6.98 6.36 6.28 6.51 6.62 6.63 7.12 
(19387 =100) 
72 BOCK PRICHB..............020. eee 100 101 124 105 111 119 155 174 186 196 154 
Prices (1987 =100) 
80 Cost OF LIVING................ 98 100 113 118 114 112 122 141 170 189 207 245 
Production (1937 =100) 
90 CRUDE PETROLEUM............. 92 100 106 118 126 121 52 66 112 112 110 123 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


$$$ ED 


ee 


t Official and private, as reported by U. S. banks. t Equivalent to line (12). § Equivalent to line (13). 
For NOTES to each of the series see back pages. 
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OOOO — ———— —1908-— oeeemencenien a 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Colombian Pesos per U.S. Dollar) 
1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.755 12 
\ 2.001° 2.001 2.001 2.001 2 
9 3 9 ‘ 
1.817 1.817 1.817 1.820 1.820 1.829 1.820 1.820 1.820 1.820 1.82) 1.820 1.820 1.820) 5-}06) 2.106 2.106 a 
1.950 .... 2.080 2.250 2.400 2.700 aed 2.450 2.559 2.600 2.610 2.600 2.750 7 os ia 6 
1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.745 7 
— — _ — — — — — — — — — — — 1.845° 1.845 8 
‘ 
(Millions of U. S. Dollars) 
98 92 93 87 88 89 83 84 83 84 85 86 81 69 65 eee ian 
31 36 27 20 19 15 23 29 28 33 25 10 14 23 30 29 er ewe. Ja 
129 128 120 107 106 104 106 113 111 117 110 96 95 92 95 92 87 78 12 
4 5 4 6 4 3 3 3 3 3 2 3 3 3 we eds a. 
133 133 124 113 111 107 109 116 114 120 112 99 98 95 98 95 . 1s 
56 58 42 32 34 33 39 42 46 49 43 27 27 40 48 as es — 
(Millions of U. S. Dollars) 
1.5 3.3 aa a2 5 1.0 9 9 i 4.3 1.3 8 ae 9 <a 12 mas “vara 
(Millions of Colombian Pesos) 
33 31 22 26 35 36 44 45 62 40 40 30 23 44 47 eee ceee Tae 
47 57 69 48 42 39 43 47 46 54 55 56 62 41 51 OAS. saan ane Jae 
(1937 =100) 
103 105 60 80 124 134 159 164 210 122 149 94 59 134 145 144 141 jee 
(Millions of Colombian Pesos) 
225.4 224.8 209.2 187.5 186.2 182.2 185.7 197.1 194.5 205.3 192.7 167.8 164.8 162.6 166.7 162.3 153.6 137.8 30 
84.1 83.9 87.8 88.5: 88.3 81.4 82.4 102.8 103.3 101.3 104.9 105. 110.7 118.6 127.6 126.8 123.4 119.7 $31 
18.5 21.3 30.8 44.5 42.6 37.8 387.4 40.4 37.5 34.7 39.7 38.2 40.5 33.9 35.2 36.1 36.1 36.5 32 
4 16.4 20.8 84.2 34.2 984.2 17.9 ok 1 a aa $8.5 16.5 16.5 26.6 29.1 29.1 16.4 88 
102.9 121.5 148.0 167.3 165.2 153.5 187.7 148.3 140.9 1389.2 144.8 147.6 167.7 174.1 189.4 192.1 188.6 172.6 3% 
65.8 54.1 47.1 47.7 51.0 67.9 94.0 82.6 108.8 81.7 85.3 101.8 109.9 99.8 99.0 100.5 106.5 129.5 385 
(Millions of Colombian Pesos) 
6.8 9.1 7.5 10.2 6.5 6.1 4.6 5.4 5.3 4.9 4.2 4.6 5.3 5.2 4.5 4.4 40 
403.1 408.1 399.4 407.0 407.4 414.0 424.7 480.1 440.0 444.7 450.2 459.7 4638.8 462.6 461.1 482.5 41 
94.3 101.8 90.4 107.5 108.8 95.4 108.0 105.8 89.0 109.6 110.9 121.38 109.4 119.0 101.3 119.6 42 
(Millions of Colombian Pesos) 
240.9 249.5 254.1 251.1 259.7 257.4 262.5 272.3 306.1 284.8 283.0 278.9 298.0 296.1 310.9 314.4 303.4 .... 50 
330.0 340.3 316.2 354.2 350.0 346.4 345.9 360.1 334.5 380.5 381.8 389.9 380.6 387.4 372.4 409.0 414.9 .... 51 
570.9 589.8 570.3 605.3 609.7 603.7 608.3 682.3 640.6 665.2 664.8 663.8 678.5 683.4 683.3 723.4 718.3 .... 52 
36.6 42.9 46.1 388.1 384.3 82.2 30.3 36.5 35.3 84.38 32.2 30.8 30.0 28.6 29.5. a 
61.5 55.8 56.8 56.0 58.5 52.7 53.1 49.1 37.3 37.9 39.4 31.6 31.0 30.4 33.0 36.3 37.6 oa: 
(Per Cent) 
7.06 7.22 7.81 7.28 17.28 7.28 7.28 7.06 7.06 7.06 7.06 7.06 7.02 7.386 7.36 7.36 7.50  .... 70 
(1987 =100) 
151 137 136 144 142 149 153 147 146 145 140 135 133 130 127 131 wa 1... & 
(1987 =100) 
243 244 246 251 251 248 249 253 253 260 265 282 285 291 293 eee 
(1937 =100) 
127 127 122 128 125 123 126 120 130 80 384 110 85 120 126 131 143 ‘ccd 
Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug _ Sept 
—_—_—_ —-1947 ee —_——1948 — _ a 
SSS 
' February /December. ? January/April. 3 Beginning June 9. * Strike. 5’ January /August. 
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Costa Rica 





Exchange Rates 
SELLING RATES 
1 TORIEOIION. .. sc oaassssovee 
2 Uncontrolled............... 


Gold and Foreign Assets 


NATIONAL BANK 
10 Gold x 
11 Foreign Exchange.......... 
12 ik S n'a. 6.ci8 Soe 


OTHER BANKS 
13 Foreign Exchange.......... 


14 TOTAL. 
15 SHORT-TERM ASSETS IN THE 2U. S. Tt 
Foreign Transactions 
20 GOLD PRODUCTION 


VALUE OF TRADE 


21 OO eee 

22 iments, CA4........5..6. 
VOLUME OF TRADE 

23 Coffee Exports............. 

24 Banana Exports........ ore 

25 Ne ee 


Assets of the National Bank 
80 FOREIGN ASSETS {.............. 
DOMESTIC CREDITS 


$1 Government............... 
$2 Official Entities.......... 
83 Nese 5 


84 INTER-BANK CREDITS.... 

Assets of Other Banks 

40 FOREIGN ASSETS §.............. 
DoMESTIC CREDITS 


41 Govermment............... 
42 Official Entities...... 

43 Business and Individuals. 

44 MON nc ecw ccs 
a ee 


Currency and Deposits 
MONEY SUPPLY 


50 SN ye 
51 Deposit Money Naa ek 
52 Total. 


58 TIME DEPOSITS................ 
54 GOVERNMENT DEPOSITS 


Prices 

WHOLESALE PRICES 
80 DS ion vse bad . 
81 Home Produced Goods 
82 Export Goods.......... 
83 Import Goods........ 


S46 «6 Cosr or LavanG................ 


+ Official and private, as reported by U. S. banks. 


1936 
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1939 


62 
.67 


oor 


Ne 
. & © 
a 
— 


a 
ol 


Cw 
© 
~® COr-T 


_ 
th 
or 


94 
101 


1939 


1940 1941 1942 1943 


(Costa Rican Colones per U.S. Dollar) 


5. 62 5.62 5.62 5.62 
5.70 5.85 5.71 5.65 
(Millions 7 U. S. Dollars) 

.81 .81 5.88 
.18 Rs @ 9.71 8.99 
.99 2.41 10.52 14.87 
.97 1.40 2.04 1.35 

1.96 3.81 12.66 16.22 

: 12.36 12.24 
(Millions of U. S. Dollars) 

.99 1.07 1.04 .o7 

(Millions of C ee Rican Colones) 

39.4 54.8 57.1 68.7 
94.6 99.9 69.0 114.5 

(1937 =100) 

77 91 87 102 

60 95 46 49 

67 77 77 76 

(Millions of Costa Rican Colones) 

5.5 13.5 60.1 83.5 

10.6 10.3 10.0 6.7 

14.9 15.0 15.0 15.1 

25.5 25.3 25.0 24.8 

§.1 9.7 8 3.3 
(Millions of Costa Rican Colones) 
5.5 10 11.4 7.6 
4.9 4.6 5.2 7.3 
5.9 6.3 6.9 6.0 
48.4 56.6 53.8 63.3 
59.3 67.5 65.8 76.7 
8.6 7.8 28.9 40.6 
(Millions of Costa Rican Colones) 

25.8 35.4 52.8 68.6 

34.8 35.9 68.7 85.7 

60.6 712 221.6 ins 

5.6 4.4 7.2 1.2 
8.4 7.6 a4 11.5 
(1937 =100) 
95 101 132 165 
93 98 127 165 
71 81 106 145 
101 107 143 165 
99 102 123 158 
1940 1941 1942 1943 





For NOTES to each of the series see back pages. 
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t Equivalent to lines (12). 





§ Equivalent to line (13). 
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5.66 


© ede 
o rp ON > 


00 
S 
en 09 €~200 


1945 


no 
ro 
we on co bo 


26 


10. 


o 


16. 
107. 
126. 
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177 
1945 


1946 


5.62! 
5.84 


2.02 
2.68 


2.83 
5.51 
7.74 


.08 


185.5 


15.0 


9.0 
16.4 
25.4 
42.0 


15.9 
15.1 
0 
125.8 
157.0 
14.8 
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osama a 
aed ——  —- 194 TI ——__-—-——— — — — — 1948 —_ —— — - — —_ 
947 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Costa Rican Colones per U.S. Dollar) 
.67 5.67 5.67 5.67 5.67 5.67 5.67 65.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 65.67 5.67 1 
26 6.05 6.16 6.45 6.30 6.27 6.40 6.44 6.49 6.43 6.389 6.29 6.20 6.25 6.28 6.21 6.28 6.48 6.64 @2 
(Millions of U. S. Dollars) 
04 °.01 2.01 2:02 2.08 3.08 2.04 2.04 2.06 2.04 2.06 2:06 2.06 2.06 2.66 23.0 3.06 .... ea 
.41 2.86 2.28 2.79 1.40 2.44 2.05 Lovee 1.92 2.41 3.66 4.66 4.90 5.73 6.49 3.68 2.50 ay Sate ee 
45 4.87 4.29 4.81 8.42 4.47 4.09 3.76 3.97 4.45 S70 C71 6.06 T.R St 6.26 668... docs oe 
23 906 2.76 2:52 2:50 2.96 2.87 2.98 2.96 8.28 3.29 2:91 2:96 3.0 2.90 3.06 3.2 3.27 .... 
.68 7.77 7.05 7.88 6.01 7.48 6.96 6.74 6.89 7.68 8.99 9.68 9.92 11.82 11.47 8.81 7.81 ae jaun Hee 
.380 9.31 8.45 8.60 6.938 8.61 8.30 7.94 7.03 7.30 9.22 9.80 9.82 10.40 12.20. .... oem re <3 ee 
(Millions of U. S. Dollars) 
(Millions of Costa Rican Colones) 
8.9 11.2 8.0 9.9 9.8 18.3 10.9 1.2 Wa 9.4 ee ee re Oe ae ee a rae cued 
86 9.56 24.2 28.4 18.9 21.5 23.0 27.4 2.1 21.8 ine Bias aia aes air ties oa dn ta Or: 
: (1937 =100) 
ee sieracl 23 
24 
(Millions of Costa Rican Colones) 
5.0 7.4 24.1 27.1 19.2 26.2 26.0 21.2 2.8 26.0 82.1 37.8 39.2 44.1 48.38 32.4 25.8 30 
8.8 9.0 9.0 8.9 8.9 8.9 8.9 8.9 8.9 8.8 8.8 8.8 8.8 8.8 8.7 8.7 8.7 $1 
7.2 7.8 217.5 14 7.8 Ths He OTe ONS OU W1lWe BEG MT NS BI OU $2 
6.0 26.5 26.5 26.8 26.8 26.8 26.2 26.1 26.1 26.0 26.0 26.0 35.4 38.5 29.9 30.8 38.3 33 
9.5 87.1 40.9 39.8 40.8 40.38 38.1 41.4 48.2 49.5 47.6 48.5 56.0 52.8 44.9 61.1 62.9 34 
(Millions of Costa Rican Colones) 
8.2 16.8 15.6 14.2 14.6 16.7 16.2 168 16.5 18.2 18.5 16.4 16.7 19.7 16.8 17.2 18.2 18.4 40 
9.8 13.9 143 U4 7.9 66 27.7 33 38 19:3 9:7 OS BS MS UT CUM CULT OS 41 
26 4.4 1242 240 Ml 3.8 6 14.2 US 2.6 22° 12.6 6.9 5.3 13.5 1.5 16.6 46 42 
11.9 127.4 184.2 181.4 181.0 127.4 129.9 1385.8 189.2 141.9 187.0 185.9 185.2 181.0 129.6 135.3 186.0 139.0 48 
4.3 155.7 162.8 160.8 168.1 157.6 161.2 167.2 170.4 174.3 168.9 168.1 162.4 155.4 161.9 168.9 164.2 171.1 Lh 
8.0 21.8 22.7 24.4 18.8 20.7 18.8 17.6 169 18.0 18.6 18.0 13.6 45 
(Millions of Costa Rican Colones) 
2 6 69.7 68.7 68.1 67.6 71.2 68.7 70.8 74.4 82.6 82.9 92.5 111.9 102.7 94.5 98.2 100.4. .... ofa, 
5.0 104.5 104.1 105.8 99.5 99.6 102.2 102.4 108.1 105.0 305.1. 0064 = SET COCiCg «ts ay One ase ae eciae: ae 
7-6 174.2 172.8 176.9 167.1 270.7 171.0 TTS.2 177.5 187.6 188.0 198.9 209.6 a 52 
4.3 4.8 4.8 4.8 5.1 5.2 4.7 4.5 4.6 4.3 4.4 4.3 4.3 4.2 4.6 4.5 4.5 4:8. w2s3 @ 
0.3 oS Bit 15 Ws 9.6 10.8 10.3 9.8 10.3 11.5 8.1 8.0 8.0 12.1 11.8 10.8 SS ae 
(1937 =100) 
920 215 218 227 227 228 228 226 227 222 228 228 Meee 2x4: eaaa aig es inher ace! Sane 
213 213 214 221 220 218 215 211 211 205 212 214 cierd oars ae oe sraeeng aaiae. sieaiar Oe 
327 297 316 343 332 328 331 351 371 372 368 eee rake aan ee re Paras icnee sae 
238 220 227 243 242 250 259 262 265 265 266 Bee kc cata Yee 08 di os vee ae 
210 208 210 213 212 213 211 211 212 212 215 215 214 214 212 MA) oki a sagan ee 
1947 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
$$$ 199 — 1948 —— —— 








a 


' Through December 12. 


a 


age demain B= 
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Cuba 


Exchange Rates 
SELLING RATES 


1 OS 
2 a ie ie wel 
Gold and Foreign Assets 
TREASURY 
10 eee hous 
11 Foreign Exchange.......... 
12 Re a te ae 
BANKS 
13 Foreign Currency........... 
14 Deposits Abroad........... 
15 aces gimikiaei Saat 
BUSINESS AND INDIVIDUALS 
16 Foreign Exchange.......... 
17. TOTAL Pe sa 


18 SHORT-TERM ASSETS IN THE U. S.f 


Foreign Transactions 
VALUE OF TRADE 


20 iG kieran Gis bs 

21 SOO, Es Oi Bsc. cc snw aces 
VOLUME OF TRADE 

22 ee 

23 Raw Sugar......... 

24 ae 


Assets of Banks 


40 DOMESTIC LOANS AND DISCOUNTS. 


Currency and Deposits 
MONEY SUPPLY 


50 Currency........... i 
51 Deposit Money (Gross) 
52 BOOM... ..-5 Ale ne 
oe Re COS... ............... 
Prices 
UNIT VALUE OF TRADE 
80 ee 
81 Imports........ 


82 RETAIL PRICES (Food).......... 





7 Official and private, as reported by U. S. banks. 
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wee 


we on 
Noe > 
oqnwce 


1939 


1.0778 
1.0994 


— | pm 


13 


Lo) 


ae 
No © 


oo 


159 
114 


96 


69.1 


60.1 
83 .6 
143.7 
40.8 


94 


1939 


1940 


1940 








For NOTES to each of the series see back pages. 


1941 


1941 


1942 1943 


(Cuban Pesos per U. S. Dollar) 


1 1094 1.0281 . 9988 .9998 
1.1816 1.0487 1.0188 1.0198 
(Millions of U. S. Dollars) 
1 1 16 46 
_ — 16 6 
1 1 32 52 
11 18 57 94 
3 24 71 31 
15 41 28 125 
9 26 43 79 
25 69 204 256 
48 62 100 70 
(Millions of Cuban Pesos) 
141 217 182 352 
115 137 147 177 
(1985/39 =100) 
(1937 =100) 
72 116 63 133 
(1935/39 =100) 
(Millions of Cuban Pesos) 
67.1 60.4 68.1 17.5 
(Millions of Cuban Pesos) 
68.1 92.2 184.1 169.5 
87.6 102.5 148.4 208.1 
155.7 194.7 277.5 377.6 
37.1 31.9 38.2 45.8 
(1985/39 =100) 
(July/Dee 1937 =100) 
92 100 132 151 
1942 1943 


“o-) 
= -~1 690 


orto pr 


a> 
tbo 


1944 


.9999 


111 
47 
159 


105 
101 
206 


128 
492 
139 


433 
208 


139 


88.0 


172 


1944 


A 


1947 


1.0000 1.0000 
1.0199 1.0200 1.0200 1.0200 


279 
61 
340 


92 
187 
279 


213 
832 


235 


174.3 


466.6 
474.4 
941.0 


95.8 


303 
293 


249 
1947 








TISTICS 
ee 


a 


1947 


0000 
0200 


279 
61 
340 


92 
187 
279 


213 
832 


235 


74.3 


66 .6 
74.4 
41.0 
95.8 


303 
293 


249 
1947 








Cuba 
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ences SEP eee ——_—_—_—______.1948— 


Apr May June = July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Cuban Pesos per U. S. Dollar) 
1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1 
1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 1.0200 2 


(Millions of U. S. Dollars) 
279 


234 239 259 259 279 279 279 279 279 27 279 279 289 289 ae ae. Tae 
58 63 71 76 68 68 67 70 61 61 55 61 56 55 66 ee > sia cane Soe 
291 302 330 335 347 347 346 349 340 339 333 340 335 344 355 345... es “SS 
86 113 112 110 110 106 103 94 92 100 98 78 73 7 82 Be weit cama) Soe 
121 129 236 240 224 214 198 196 187 177 192 207 215 221 194 186 oa cae <n 
207 242 349 350 334 320 301 290 279 277 290 285 288 291 276 , | ee cca ae 
170 182 184 187 190 203 207 207 213 215 220 234 250 263 270 Bee cans rea 
668 726 863 872 879 870 854 846 832 831 844 859 873 898 901 904 cn cake ee 
168 162 290 284 288 272 257 249 235 217 225 260 273 Bae. saa ie; sues aaa 


(Millions of Cuban Pesos) 
75 78 66 95 79 67 63 67 43 32 70 88 wae aus. en an .-- £0 
41 44 40 47 36 35 43 56 69 gigas ae rae one aos ane Se 
(1935/39 =100) 
(1987 =100) 
286 224 211 234 167 272 262 196 134 68 213 344 283 aire eee 
(1935/39 =100) 


190 198 165 238 195 161 154 168 


126 144 106 138 123 123 154 231 214 a a 24 
(Millions of Cuban Pesos) 

224.0 245.3 144.4 142.0 148.2 146.8 158.5 161.4 174.3 192.2 208.4 215.6 222.7 281.2 227.1 40 
(Millions of Cuban Pesos) 

417.2 446.5 445.6 451.2 458.1 458.4 460.0 457.2 466.6 468.0 488.7 510.3 5382.2 563.1 554.1 569.7 50 

439.9 447.9 5384.0 5238.9 520.4 504.9 496.8 488.0 474.4 452.8 457.8 463.3 474.7 491.8 502.3 495.8 51 

857.1 8944 979.6 975.1 978.5 968.3 956.8 945.2 941.0 920.8 946.5 973.6 1,006.9 1,054.9 1,056.4 1,065.5 52 

85.4 87.7 89.9 98.5 95.4 95.9 95.9 95.8 95.8 97.0 97.1 97.7 98.9 100.4 101.2 102.5 53 

(1935/39 =100) 
302 303 308 310 318 316 311 307 306 oy) are oe Bais : era , es an 80 
309 290 298 293 277 295 286 284 322 uae sepa euis ree ; aw a 81 
(July/Dec 1937 =100) 
246 243 256 243 244 249 258 267 270 See) keane awe ar hae 6 eae aan ete ica ee 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 











Apr May June July Aug 
——_————— 1947— -= —- - - -—— 1948— — 


iit ieee ernment 
1 May/December. ? Estimated 3 July/December. 
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Czechoslovakia 





Exchange Rates 
1 OFFICIAL SELLING RATE........ 


Gold and Foreign Assets 
NATIONAL BANK 


10 ae ie awe hae 
11 Foreign Exchange.......... 
12 See 


18 SHORT-TERM ASSETS IN THE U.S.f 


Foreign Transactions 
VALUE OF TRADE 


20 eae tolsc siden bcs a 

21 feenorte, C14........... nee 
VOLUME OF TRADE 

22 ED Gian deb nis nw 0b 

23 ER Eiht 6 Seis kis 


Assets of the National Bank 
80 FOREIGN ASSETS f{.............. 
DOMESTIC CREDITS 


$1 Government............... 
82 Non-Government........... 
83 NC ee. 


Currency and Deposits 
MONEY SUPPLY 


50 Currency (Gross)........... 
Demand Deposits (Gross) 
51 National Bank......... 
52 Other Banks........... 
BLOCKED MONEY 
53 National Bank............. 
54 NS eee 


S56 Tam (DMPONRTS................ 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


Pa Set RUE. 0. «sw wn ceo ccncs 


Prices 
WHOLESALE PRICES 
80 NR hss a oe 
81 Home Produced Goods. 
8&2 Import Goods......... 
UNIT VALUE OF TRADE 
8&3 Exports...... Mes eee eek 
84 ee ee 


Production 
PINION civics bwin x doves ooh 
RM ok ce so aiwiore 





t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. 
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1936 


LS) 
qu 
~ 
or 


91.0 
15.5 
106.5 


9.07 


3.0 


2.3 


7.6 


4.45 
79 


94 
88 


99 


83 
67 


1936 


1937 


28.69 


92. 
16. 
109. 


oor 


11.92 
10.93 


100 
100 


3.1 


te 
_ oO: 


8.0 


4.48 
100 


100 
100 
100 


100 
100 


100 


100 
100 


1937 


1938 


28.88 


94.6 
42.7 
137.3 


10.23¢ 
8.394 


3.9 


4.48° 
81° 


99 
101 
92 
105 


80 
1938 


1939 


29.23 


86.2 


2.5 


‘1.9 


13.8 


113 
114 
107 


99 
1939 


1940 1941 1942 


1943 


(Korunas per U. S. Dollar) 


29.34! 


(Millions of U. S. Dollars) 


94.2 97.4 
(Billions of Korunas) 
(1937 =100) 


(Billions of Korunas) 
2.3 2.4 


(Billions of Korunas) 
15.0 18.7 25.5 


(Per Cent) 
4.60 3.95 3.86 

(19387 =100) 
111 169 210 


(1937 =100) 
137 147 150 
136 150 153 
138 135 137 


141 165 179 
(1937 =100) 

103 105 103 

1940 1941 1942 


2.89 


39.8 


3.86 


177 


111 
1943 


1944 


3.6 


3.86 


222 


153 
157 
138 


178 


109 
1944 


1945 


50.15? 


one co 
m AIC 
one 


475 
. 605 


wo 
ooo 


bo 
br © 
op © 


a 
on 
00 We 


3.867 


2207 


170 
172 
160 


188 


41 
1945 
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1946 


50.15 


105.8 
25.8 


14.34 
23.24 


35 


297 
294 
328 
455 


265 
341 


72 
1946 


t Equivalent to line (12). 


1947 


50.15 


28.61 
28.64 


56 
77 


312 
309 
339 


428 
340 


326 


87 
99 


1947 


cr 
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1947 


0.15 


27.5 


312 


339 
428 


340 
326 


87 
99 


947 
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Czechoslovakia 








-1947-—__—_ ee 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Korunas per U.S. Dollar) 
50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 
(Millions of U. S. Dollars) 
94.5 95.8 96.6 95.4 99.5 97.2 100.1 99.2 95.9 108.2 87.7 78.0 
26.0 35.2 
(Billions of Korunas) 
2.45 2.68 2.48 2.87 1.92 2.80 2.67 2.70 $3.68 2.86 2.388 2.86 
2.26 2.8 2.69 2.87 2.584 2.47 2.8 2.45 $3.28 4.17 3.60 3.45 
(Corresponding Quarter of 1937 =100) 
———> 58<——- )3S—)s§ ———_ > 49<« ——- _ ———_ > 66< - ——> 76<—— 
——_—+>16<-——  —§- ——— > 85< —— ———-> 80 <-—— ———-> 130 <-——_ 
(Billions of Korunas) 
4.7 4.8 4.8 4.8 5.0 4.9 5.0 5.0 4.8 §.2 4.4 3.9 
122.1 122.2 122.2 122.2 56.1 56.1 56.1 654.9 658.6 53.4 53.4 53.7 
8.5 4.1 4.1 4.3 4.7 §.1 9.0 10.2 17.4 2.8 23 48 
125.6 126.2 126.8 126.5 60.8 61.2 65.1 65.1 71.1 66.2 65.7 68.0 
(Billions of Korunas) 
45.7 46.5 47.2 47.8 50.2 651.9 58.9 656.8 61.7 59.0 59.9 61.6 
9.5 9.9 2.7 9.3 Tet 6.2 134 5.6 7.3 5.0 2.8 1.8 
43.6 44.7 45.8 48.2 47.8 51.2 49.8 50.5 54.3 47.7 45.6 45.6 
70.2 69.4 68.9 68.8 _ —_ ~- —~ -- — -— - 
1.647 TW2e 120 7.9 T0606 — — — — — — 
20.4 21.0 21 22.9 23.7 24.1 2.8 2.8 27.5 29.9 30.4 29.8 
(Per Cent) 
‘(1987 =100) 
(1937 =100) 
304 304 304 310 311 312 316 315 316 318 319 319 
301 302 302 309 310 311 312 312 311 313 313 314 
327 328 330 332 328 333 348 340 352 360 364 362 
——--> 431 <-—— ——-> 434 <--—— ——--»> 410 < -—— —— > 398 <« -—— 
—— > 346 <-—— ——-> 336 <-—— ——--> 342 <-——_ ——-> 369 < -—_—_ 
328 327 327 316 312 314 314 316 319 321 321 324 
(19387 =100) 

88 90 92 75 83 89 95 99 92 94 97 99 
103 98 97 87 93 103 110 104 99 112 107 117 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 

$$$ $$ $$ ___—_______—_ 1947 —$ $$ $ 


1 September 15. 
and Poland. 








* Beginning November 1. 
5’ May/ December. 


6 Through September 21. 


3 October 31. 





—-~1948— 

Apr May June 
50.15 50.15 50.15 
67.7 70.0 74.7 
3.01 3.38 3.23 
4.27 3.22 2.89 
—_—_— > 76 <—— 
———- > 95 < —— 
3.4 3.5 3.7 
49.4 50.3 50.6 
16.6 16.8 17.0 
66.0 67.1 67.6 
61.6 62.7 63.4 
2.4 1.6 1.4 
47.3 46.5 46.4 
29.8 30.3 30.4 
319 320 323 
307 309 310 
397 400 414 
—— > 425 <-—— 
——-.-> 370 <_-——_- 
325 325 328 

99 105 8 

121 115 117 

Apr May June 
1948——_—— 


50.15 


68.1 


ww 
-_- oS 
Oo 


330 
317 
414 


324 


112 


July 


July 


Aug 


50.15 


bo bo 


& OF 
oe 


w 
or 


331 
318 
414 


110 


Aug 


Sept 


50.15 1 


10 
11 


13 
20 
21 


22 
23 


wo 
oe 


30 


31 
82 
33 


th 
nN 
re or 


52 


54 
55 
70 


71 


80 
81 
82 


83 


84 
85 


90 
91 


Sept 





8 Provisional. 


siti eer iernrrriemnmmemmeemnemnnitmmmmiteinaiiaiil 
‘ Data for last 3 months exclude trade of territory lost to Germany, Hungary, 
? Average for January/April. 
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Denmark 


INTERNATIONAL FINANCIAL STATISTICS 





1936 
Exchange Rates 
1 OFFICIAL SELLING RATE......... 4.52 
Gold and Foreign Assets 
NATIONAL BANK 
10 NN i is a Sid cs 53.6 
11 a NS ee 3.2 
12 re ntact cig 52 56.8 
OTHER BANKS 
13 Foreign Exchange....... 18.0 
SN ie he ccs give ck p niaicwwinn e's « 74.8 
15 SHORT-TERM ASSETS IN THE U. S.t 
Foreign Transactions 
VALUE OF TRADE 
20 Ge ee 1,327 
21 SEM ONG. oe cnn vee a 1,442 
VOLUME OF TRADE 
22 NE eee eis alate 
Assets of the National Bank 
80 FOREIGN ASSETS [.............. 133 
DoMESTIC CREDITS 
$1 Government............. 221 
82 Non-Government........ 270 
33 gd 492 
Assets of Other Banks 
40 FOREIGN ASSETS §.............. 82 
41 DomeEsTIC CREDITS........ ae 2,528 
(ee 162 
Currency and Deposits 
MONEY SUPPLY 
50 Currency A eee 436 
51 Deposit Money...... 687 
52 ee es Sl 961 
53 Tose DEPOSITS.............. 968 
54 GOVERNMENT DEPOSITS......... — 
Government Finance 
60 REVENUE............ ar 551 
61 EXPENDITURE.. eda 545 
62 Surplus or Deficit (—) 6 
63 NET BORROWING..... —19 
64 DECREASE IN CASH............ 12 
65 MONETARY OPERATIONS 1 
66 DoMESTIC DEBT 894 
67 FOREIGN DEBT. . 669 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 4.38 
7i Srock Prices......... 97 
Prices 
WHOLESALE PRICES 
80 Home Consumed Goods..... 88 
81 Home-Type Goods...... 92 
82 Import-Type Goods... . 84 
83 Export Goods.............. 96 
54 Gosror Tavann................ 97 
Production 
0 96 
AGRICULTURE 
91 Animals and Products....... 97 


1936 


NN  ——————————————————— 


1937 


53. 
16. 


aon 


19.3 
88. 


© 


1,541 
1,649 


100 
100 
100 
100 


100 


100 


100 
1937 


t Official and private, as reported by U. S. banks. 


For NOTEs to each of the series see back pages. 


1938 


tw 
oo 
10 > 


94 


88 
101 


102 
100 
95 
1938 


t Equivalent to line (12). 


1939 


4.92 


99 
101 


103 
104 


107 


97 
1939 





1941 


1940 1942 1943 1944 
(Danish Kroner per U. S. Dollar) 
5.18 5.18 4.79' 4.79 4.79 
(Millions of U. S. Dollars) 
52.0 44.3 44.2 44.1 44.0 

4 17.9 15.3 19.8 21.3 
58.7 62.2 59.5 63.9 65.3 
10.3 1.2 7.4 7.6 8.7 
69.0 69.4 66.9 71.5 74.0 
17.3 18.1 Aaa 13.9 14.8 

(Millions of Danish Kroner) 

1,517 1,278 1,053 1,338 1,360 

1,377 1,311 1,210 1,225 1,167 
(1938 =100) 

60 47 41 39 37 

(Millions of Danish Kroner) 

149 190 180 192 199 

804 1,659 2,477 4,391 7,088 

271 198 145 94 151 
1,075 1,857 2,622 4,485 17,2388 

(Millions of Danish Kroner) 

54 37 35 37 42 
2,703 2,758 3,095 2,951 3,321 

450 952 828 1,548 2,259 

(Millions of Danish Kroner) 

790 897 1,040 1,420 1,725 
1,310 2,141 2,502 3,861 5,517 
1,651 2,086 2,714 3,782 4,982 
1,028 1,077 1,154 1,229 1,259 

a 148 600 994 2,327 

(Millions of Danish Kroner) 

978 1,032 1,196 1,249 1,872 

927 1,017 1,630 1,867 2,226 

51 15 —434 —618 —854 

—63 159 949 1,348 2,192 

10 -—176 =-—8517 —730 —1,342 

4 3 1 1 3 

949 1,152 2,111 3,461 5,658 

634 590 581 579 573 

(Per Cent) 

4.99 4.15 4.06 4.383 3.97 
(1937 =100) 

93 114 124 136 145 
(1937 =100) 

145 171 179 180 182 

137 163 171 172 173 

157 184 192 195 197 

131 180 185 194 195 

130 150 156 158 160 

(1937 =100) 
86 82 86 88 87 
94 64 51 60 68 
1944 


1940 1941 





1942 1943 


1945 


4.79? 


5,568 
1,228 
2,737 


1,444 
2,537 
—1,093 
1,108 


—17 
6,726 
612 
3.76 
129 


179 
174 
187 
187 
162 


74 


64 
1945 





§ Equivalent to line (13). 


1946 


4.81 


319 


7,566 
135 
7,701 


179 
9,934 
2,523 


1,708 
5,714 
4,900 


1,372 
2,653 


3.55 
131 


176 
175 
179 
179 


161 
101 
72 
1946 


1947 


4.81 


283 
5,609 
5,755 


121 
4,617 
1,621 


1,718 
3,958 
4,055 
1,658 
1,741 


3.65 
133 


195 
188 
205 
225 
166 


71 
1947 
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ll ee a ret RI irsrsetsnionssernansnnitsenaitsate 
47 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Danish Kroner per U. S. Dollar) 
81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 4.81 1 
. (Millions of U. S. Dollars) 
2 «0 92.0 32.0 32.0 32.0 982.0 82.0 32.0 32.0 32.0 82.0 32.0 32.0 32.0 32.0 32.0 32.0 92.0 32.0'20 
t. 1 51.0 50.2 47.9 43.3 43.6 42.8 48.8 45.3 44.1 39.1 42.0 46.5 51.7 45.2 44.9 45.7 46.3 41.0 11 
6.1 83.0 ee 4 79.9 75.3 75.6 74.8 80.8 77.3 76.1 71.1 74.0 78.5 83.7 tice 76.9 a 78.3 72.9 12 
2 29.5 $2.8 29.2 25.6 25.7 24.4 26.7 26.4 25.2 26.8 27.3 26.7 31.5 28.9 28.4 24.8 26.6 . I 
4 112.5 115.0 109.1 100.9 101.3 99.1 107.5 1038.6 101.4 97.9 101.2 105.2 115.2 106.1 105.3 102.5 104.9 14 
8 57.8 56.9 52.0 45.6 48.8 42.2 48.9 55.0 52.8 53.0 §1.5 48.0 56.1 46.3 eer 15 
1 (Millions of Danish Kroner) 
= 196 236 190 213 163 189 221 255 263 186 262 240 198 203 199 226 wag. Se 
8 220 290 367 296 259 291 802 241 294 231 220 226 311 224 283 310 ase ae 
(1938 =100) 
, (Millions of Danish Kroner) 
88 316 312 301 278 280 276 305 288 283 259 272 294 319 288 286 290 293 267 $0 
ro 6,306 6,208 6,085 6,005 5,930 5,840 5,720 5,654 5,609 5,571 5,532 5,530 5,480 5,405 5,229 5,202 5,190 5,161 $1 
55 88 118 119 121 136 140 143 146 146 132 116 116 110 120 118 102 98 119 32 
6,894 6,827 6,204 6,126 6,066 5,979 5,868 5,799 5,755 5,703 5,648 5,646 5,590 5,525 5,847 5,305 5,288 5,280 33 
| (Millions of Danish Kroner) 
21 142 158 140 128 124 117 129 127 °~© 121 129 181 128 151 189 187 119 128 .... 40 
= 4,500 4,640 4,986 4,952 5,048 4,978 4,797 4,706 4,617 4,679 4,681 4,685 4,745 4,718 4,792 4,848 4,907 kaacae SO 
21 1,992 1,952 1,680 1,491 1,822 1,487 1,507 1,561 1,621 1,484 1,501 1,617 1,504 1,587 1,494 1,362 1,438 4 dacee Sa 
(Millions of Danish Kroner) 
bo : 1,582 1,568 1,559 1,589 1,527 1,529 1,590 1,599 1,718 1,648 1,617 1,604 1,589 1,568 1,554 1,528 1,505 1,542 50 
55 4,942 4,877 4,494 4,296 4,172 4,218 4,177 4,143 3,958 3,846 3,916 4,068 4,027 4,141 3,980 3,845 4,030 51 
ws 4,581 4,488 4,424 4,344 4,377 4,260 4,260 4,181 4,055 4,060 4,033 4,055 4,112 4,108 4,040 4,007 4,097 Sane. 
58 1,567 1,588 1,598 1,625 1,680 1,652 1,662 1,665 1,658 1,708 1,741 1,751 1,756 1,770 1,783 1,810 1,825 wer 
41 2,053 2,081 2,885 2,340 2,847 2,159 1,984 1,860 1,741 1,873 1,872 1,852 1,882 1,754 1,741 1,805 1,772 1,809 54 
(Millions of Danish Kroner) 
61 
62 
63 
64 
65 
66 
; ate 67 
(Per Cent) 
65 3.57 8.56 38.57 8.57 $8.60 8.66 938.88 3.87 $3.85 $3.87 93.98 3.91 3.92 3.94 $3.95 4.06 4.06 4.12 70 
(1937 =100) 
33 138 185 185 4185 4184 «+182 182 182 182 134 1384 182 182 138 «188 «185 138 ot 
- (1987 =100) 
38 190 192 193 198 198 197 197 201 203 203 204 205 208 213 215 217 218 ee 80 
05 185 188 190 190 190 189 190 189 190 190 191 191 195 200 204 207 209 veg eee 
OB 197 198 198 210 210 210 209 219 223 224 224 226 229 232 233 232 232 82 
° j 205 207 207 213 213 213 263 282 289 275 276 273 274 274 275 283 283 ; 83 
66 eee” eee” eee “a 168 UN . Bh 
‘ (1937 = 100) 
12 106 108 109 112 114 116 117 118 120 123 125 124 124 123 121 120 120 scm, Tae 
1 . 79 81 82 17 68 67 73 74 65 68 61 63 66 70 17 67 59 _ ot 
47 Apr~ May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr aa June July Aug Sept 
—_ i eee enna I a 


' LL 


' Beginning January 22. * Through August 20. + Less than 12 months. 
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Dominican Repu blic INTERNATIONAL FINANCIAL STATISTICs 





ri cg cman aaa a 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
Exchange Rates (Dominican Pesos per U.S. Dollar) 
1 OFFICIAL EXCHANGE RATE...... _ -— ~- — — _— —_ ak a —_ _— ie 
Gold and Foreign Assets 
GOLD HOLDINGS (Millions of U. S. Dollars) 
10 OSS See = -- ~- — — — ae a wont cus am 2.0 
11 IIR sk escecvecyees _— — — -- — — — oe a — 2.0 ae 
FOREIGN EXCHANGE HOLDINGS 
12 CE OE gna neces —— — — — — eee am weak por ee 11.6 
Other Banks 
13 SI yo 6 wis wie 1.3 1.3 1.2 1.2 1.6 1.9 3.0 2 4.5 5.5 Tk 8.5 
14 Deposits Abroad. . 1.6 2.0 3.0 1.6 4.2 4.9 9.5 15.5 21.8 27.7 25.6 13.2 
15 Business and Individuals.... 2.0 2.6 1.8 2.0 2.2 4.2 5.9 7 8.6 11.7 14.5 8.9 
16 Ree cae os 4.9 5.8 5.9 4.9 8.0 11.0 18.4 26.8 34.9 44.9 47.2 35.2 
We WAG, ooo uaewn ens e > ieee 4.9 5.8 5.9 4.9 8.0 11.0 18.4 26.8 34.9 44.9 49.2 37.2 
18 SHORT-TERM ASSETS IN THE US.f. Spans sie — 13.2! 15.2 16.0 20.2 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION............. .3l .23 .18 .22 .24 55 .20 .03 .02 .02 -02 
VALUE OF TRADE 
21 Ran cae oh bs Kae oe 14.8 17.9 14.7 18.4 18.0 16.6 19.8 36.2 60.2 43.5 64.8 83.2 
22 Oe ES 9.9 i? 11.8 oe 10.5 id 11.5 14.4 18.5 18.1 27.9 48.7 
VOLUME OF TRADE (1937 =100) 
23 ON 101 100 94 95 97 90 44 91 175 76 97 
24 ee nS eee 132 100 76 128 78 110 71 96 75 161 95 
25 Cacao Exports............. 93 100 145 143 117 98 90 142 130 96 128 
Assets of Central Bank (Millions of Dominican Pesos) 
$0 FOREIGN ASSETS j.............. —_— — — — -= = -= o= a — —- 13.6 
DoMESTIC CREDITS 
$1 NG cs kaw X06 oe 4 x —_ — = -- — “= —— = — — — — 
Assets of Other Banks (Millions of Dominican Pesos) 


te 


.96 3.27 4.14 5.74 6.80 12.52 19.70 26.33 38.18 34.65 14.72 : 


th 
© 
oo 


40 FOREIGN ASSETS §........... 
DoMESTIC CREDITS 


41 Government............... - — od “= -- .60 .67 .88 .86 3.19 4.10 14.78 
42 Official Entities............ -- _ = _- — 01 01 31 .39 .42 .68 ou 
43 Business and Individuals... . 3.79 3.74 3.62 4.43 3.85 4.21 4.33 4.85 2.92 3.17 5.42 8.04 
44 eae inw's Sin wire 3.79 3.74 3.62 4.43 3.85 4.82 5.01 6.04 4.17 6.78 10.22 238.54 
Currency and Deposits 

MONEY SUPPLY (Millions of Dominican Pesos) 
50 SUI on a kbs ss ween se 2.13 2.69 2.24 2.46 2.73 4.81 6.51 7.99 9.45 12.88 15.71 17.75 
51 Deposit Money Se Ns 3.29 3.44 3.89 4.87 5.76 7.01 10.41 14.78 16.86 21.18 23.74 22.00 
52 ee ce sa 5.42 6.13 6.13 7.33 8.49 11.88 16.92 22.77 26.31 34.02 39.45 39.76 
Se Tee TONS... .............. 3.53 3.65 4.02 2.67 3.17 2.33 3.12 4.18 8.26 11.15 8.95 14.28 
54 GOVERNMENT DEPOSITS........ ite eat praacta Saale .73 1.61 3.49 5.39 4.13 3.83 5.51 1.10 
Prices 

WHOLESALE PRICES (1941 =100) 
80 Home Consumed Goods..... th ats pares pcieee patie 100 123 166 203 201 236 283 

(November 1941 =100) 

Br Serr Tava. ....<........- peer er pews statis ete 100? 120 150 174 181 202 227 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 








t Official and private deposits, as reported by U.S. banks in the New York Federal Reserve District. t Equivalent to lines (10)+(12). 
§ Equivalent to lines (11) +(13)+(14). 


For NOTES to each of the series see back pages. 








\TISTICS VoLUME I, NUMBER 10, OCTOBER 1948 Dominican Repu blic 














eee, 
cee 1 94T —— 1948— a 
1947 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept 
(Dominican Pesos per U. S. Dollar) 
on — — — _ _ — 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1 
(Mi lions of U. S. Dollars) 
2.0 — — o _- = _- — 2.0 2:0 5.3 5.8 5.3 4.0 4.0 4.0 GG ® aces 4.0 10 
ae 2.0 2.0 2.0 2.0 2.0 2.0 2.0 -— — — — _— -- — — — 2... a 
11.6 —_— _ _ _ _ _— _ — 11.6 11.9 13.0 13.3 13.2 15.1 16.3 16.1 14.4 12 
8.5 8.2 6.8 6.8 10.2 10.0 10.6 8.7 4.9 3.5\ ; af 13 
119 09°38 84.4 85.9 24.8 22.1 18.2 14.5 12.2 11.27 (2-6 18.9 11.7 18.1 12.38 13.6 13.7) 1h 
8.9 14.9 16.7 7.4 28 17:30 4S Mie Hs 8.9 7.5 5.8 5.1 4.7 4.5 4.3 4.5 15 
35.2 52.4 58.4 60.1 Si.7 49.0 45.4 387.6 28.4 35.2 31.0 32.7 30.0 31.0 31.9 34.2 34.2 16 
37.2 54.4 60.4 62.1 58.7 51.0 47.4 39.6 30.4 37.2 36.3 37.9 35.3 35.0 34.9 38.2 38.2 ene leew cae 
(Millions of U.S. Dollars) 
83.2 11.6 138.6 7.2 7.2 6.5 1.7 2.8 4.7 4.6 4.9 716 FA 9.5 8.8 8.5 8.5 4.3 2 
48.7 3.9 4.2 3.5 3.7 2.8 3.8 4.9 4.9 7.4 5.1 4.2 5.3 5.1 4.2 5.0 4.7 3.9 22 
(1987 =100) 
wae oud 23 
24 
(Millions of Dominican Pesos) 
13.6 _— _ —_— _— _ _— _— — 138.6 Wt «(66S US CUTS CUCU UMC el CULO 
— _— — — — — _— — = “= — $8.00 38.00 38.00 3.00 3.00 3.00 .... 4.00 81 
(Millions of Dominican Pesos) 
14.72 89.55 48.69 44.69 36.96 34.09 30.83 25.26 17.09 14.72 11.68 18.98 11.70 18.08 12.338 13.59 18.71. .... iam A 
14.78 2.69 1.85 1.91 10.79 10.79 11.28 12.64 12.60 14.78 5 sie rarer ata eae a paca rues hea cace 
a .69 .67 .68 .68 .69 .69 78 “te oth Nae ee a ak, ee oe ee Woe aaa 
8.04 7.23 6.29 5.64 5.80 5.80 6.54 6.40 8.66 8.04 ieee bes x wane wale Piers Taal ee ee ee 
23.54 10.61 8.33 8.24 16.77 17.28 18.46 19.77 21.98 238.54 er aol oie wee aoa en uid waa oa 
(Millions of Dominican Pesos) 
17.75 16.28 17.90 18.66 17.94 18.14 17.70 17.80 18.72 17.75 18.09 17.93 17.72 18.71 18.99 19.57 20.04 .... 19.29 50 
22.00 24.87 24.97 24.96 26.3838 24.64 22.84 21.51 20.49 22.00 30.48 26.65 21.19 21.76 21.88 21.0% .... Pak a 
39.76 41.15 42.87 48.61 44.28 42.78 40.58 39.31 39.21 39.76 88.52 38.78 38.91 40.46 40.80 41.13 eat earar’ aan sae 
14.28 14.72 14.91 15.08 14.838 14.88 15.038 14.56 14.41 14.34 15.58 15.44 15.88 14.99 15.06 15.04 14.99 .... .... & 
7.10 2.20 10.00 10.19 10.80 9.78 9.08 8.77 7.66 7.10 ica eed ie Paes: ees ee ean eased wiao ae 
(1941 =100) 
283 268 276 296 294 805 308 288 289 289 296 298 288 282 279 279 ee” anes dace 7 
(November 1941 =100) 
227 228 230 234 235 237 235 223 224 219 226 231 226 227 228 225 228 mere sae 
1947 Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr a June July Aug’ Sept 
$$$ 199 AAAS 1% ——$$____—__— 








ee  ————————————,,,,,,,,——————————— 


1 October 31. 2 November. 
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Ecuador 


Exchange Rates 


1 
2 
8 


Gold and Foreign Assets 
CENTRAL BANK 


10 
11 
12 


13 SHORT-TERM ASSETS IN THE U.S.t 


Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 


21 
22 


23 
24 


31 
82 
83 
34 
85 


40 
41 


Currency and Deposits 


50 
51 
52 


SELLING RATES 


Official 


Without Tax 
With Tax 


Free 


Gold 


Foreign Exchange spaigies 


Total 


Exports 


Imports, c. i. f 
VOLUME OF TRADE 
Rice Exports... 
Cacao Exports... 
Assets of the Central Bank 
80 FOREIGN ASSETS }....... 
DOMESTIC CREDITS 
Government 
Official Entities 
Business and Individuals 


Total 


INTER-BANK CREDITS 


Assets of Other Banks 
DOMESTIC CREDITS 

Business and Individuals 
CASH 


MONEY SUPPLY 
Currency 


Deposit Money 


Total 


53 TIME DEPOSITS 


54 GOVERNMENT DEPOSITS 


Prices 


80 
81 Export Goods 
Production 


90 CRUDE PETROLEUM 





WHOLESALE PRICES 
Home Consumed Goods 


t Official and private deposits, as reported by U.S. banks in the New York Federal Reserve District. 


For NOoTEs to each of the series see back pages. 


1936 1937 


11.67 


13 .54* 


oie Co 
core 


66 
140 
20 
12 


100 


100 


1937 


1938 


14.13 
14.23 


wc cw 
CO me 


134 
148 


100 
100 


144 


26 


73 
71 
144 
24 


83 


104 


1938 


OC 
orm 
[ON > 


bo 


1940 


1940 1941 


(Sucres per U. 
16.04 15.00 


15.735 — 


(Millions of U. 


2 4.9 
3 4.0 
5 8.9 
* 4.7 


(Millions of U. 
4.07 3.92 
Millions of Sucres) 


(1938 =100) 


(Millions of Sucres) 


(Millions of Sucres) 


Millions of Sucres) 


138 170 
174 149 
91 102 
59 75 
96 131 
26 37 
8 7 
22 28 
55 72 
5 8 
183 201 
41 51 
80 120 
103 119 
183 239 
32 37 
6 11 


(Jan/June 1939 =100) 
106 113 
1937 =100) 


(1937 =100) 


95 96 
108 72 


1941 


INTERNATIONAL FINANCIAL STATISTICS 


1943 1944 











14.10 10! 
a 77? 
aoe 21.4 
La 14.7 
28.8 36.1 
8.28 15.0 
3.89 2.98 
366 440 
218 331 
234 322 
95 72 
393 485 
34 60 
27 3/7 
22 20 
83 117 
13 Hy] 
378 385 
104 238 
232 295 
260 308 
492 602 
71 74 
27 41 
183 218 
114 118 
107 133 
1943 1944 

+ 

+ 


1945 


362 


324 


146 
88 


445 


~ 3S 
jis : 


189 


26 


494 
219 


321 
312 
634 
98 
63 


266 


133 


121 


1945 


‘quivalent to line (12). 
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VoLUME I, NUMBER 10, OCTOBER 1948 


Ecuador 











1948— anne 

May June July Aug Sept 
13.50 18.50 18.50 13.50 13.50 1 
15.04 15.04 15.04 15.04 15.04 @2 
17.25 18.10 18.50 19.04 18.42 $3 
20.5 20.5 20.5 20.5 10 
§.1 4.2 5.9 7.2 11 
25.6 24.3 26.4 27.7 12 
13 
.23 22 | cae A 
ee ec Para rae a 
42 43 te nae ree 
23 
24 
345 334 356 374 aaa ee 
98 89 89 81 83" $1 
35 44 45 48 ian Ge 
111 132 131 129 eve Ce 
244 265 265 258 tage Ce 
4 6 13 16 17 35 
604 622 638 ee cee ne 
167 184 167 187 172" 41 
315 319 329 337 341" 50 
295 308 Mee” kcei ae 
610 627 638 tl... a 
87 88 90 Sarat toee Ge 
81 63 ee? x5: a | 
416 411 389 $87 .... 8 
268 Tee ae saa Te 
125 95 etarace ae i aaron 

May June July Aug Sept 

1948——_—_ 

5 January /May. * June/December. 


1947 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
(Sucres per U.S. Dollar) 
13.50 13.50 18.50 18.50 18.50 13.50 13.50 13.50 13.50 13.50 13.50 13.50 13.50 
15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 15.04 
— — 16.91 16.95 18.29 18.57 18.62 18.65 18.49 18.26 17:78 17:17 17.28 
(Millions of U. S. Dollars) 

20.2 18.5 18.6 18.6 18.6 18.6 18.6 20.4 20.4 20.4 20.4 20.4 20.5 
ae 7.6 6.9 6.4 6.4 7.8 9.0 6.9 6.2 4.8 5.0 6.4 5.4 
27.9 26.1 25.4 25.0 25.0 26.4 27.6 27.8 26.6 25.2 25.4 26.8 25.9 
17.0 9.4 eel aaa eae pis 

(Millions of U. S. Dollars) 
14 .03 oe 16 15 oA? «kd 18 22 21 .16 an 21 
(Millions of Sucres) 
41 41 36 52 56 69 77 8 52 24 32 36 42 
60 51 53 64 60 44 51 49 53 41 42 52 44 
(1988 =100) 
(Millions of Sucres) 
377 352 343 337 337 356 372 368 358 339 342 361 349 
148 150 143 149 149 129 125 114 104 110 102 97 100 
91 86 80 13 58 54 46 47 44 51 47 45 44 
23 48 77 110 118 106 93 90 93 99 101 95 98 
262 285 299 332 326 289 264 251 241 260 250 237 242 
19 18 17 10 5 2 2 3 2 2 2 2 1 
(Millions of Sucres) 
580 566 558 563 559 548 557 570 565 567 573 585 591 
175 169 184 188 213 195 197 191 185 175 170 177 169 
(Millions of Sucres) 
814 321 335 336 338 327 328 329 329 313 306 299 307 
280 267 276 294 319 294 291 297 284 278 294 299 297 
594 588 612 631 657 621 619 627 613 591 599 597 604 
95 92 90 89 90 88 89 88 86 85 82 81 80 
66 70 68 71 70 67 68 68 66 71 75 68 81 
(Jan/June 1939 =100) 
365 369 363 366 367 366 362 358 362 381 379 379 414 
(1937 =100) 
312 262 281 271 267 288 325 312 305 321 316 294 270 
(1937 = 100) 
103 105 102 105 115 111 115 118 124 121 111 125 125 
Apr May June July a Sept Oct Nov Dec Jan Feb Mar Apr 
—194 —_—_—— 
ia ni ri errr na 
' January /November. * Beginning November. 3 May 5/December 31. * August / December. 
7 July 1. 8 October 31. ® January/June. 10 September 25. 
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Egypt 


Exchange Rates 
1 OFFICIAL SELLING RATE......... 


Gold and Foreign Assets 
NATIONAL BANK 


10 i ip COARSE 
11 Foreign Exchange.......... 
12 Foreign Investment......... 
13 | Ere 


14 SHoRtT-TERM ASSETS IN THE U.S.f 


Foreign Transactions 
VALUE OF TRADE 
20 0, Es ee 
21 oS 
Assets of the National Bank 
80 FOREIGN ASSETS{.............. 
DoMESTIC CREDITS 


$1 Government............ 
$2 Non-Government........... 
83 Nc cg 


Currency and Deposits 
MONEY SUPPLY 


50 Currency (Gross)........... 
51 Deposit Money (Gross)... .. 
52 IN ee Se ci hag 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
DISCOUNT RATE 

71 Treasury Bills............ 

Prices 


WHOLESALE PRICES 
80 Home Consumed Goods... . . 


81 Cost or LIVING................ 
Production 
 ) | ee 





1936 


5.098 


55 

20 
19 
265 


31.5 


3.63 


97 
101 


1936 


1937 


5.071 


55 
13 
181 
249 


100 
100 


100 
1937 


1938 


5.015 


_ or 
oro 


wr 
ao 


3.89 


99 
102 


76 
1938 


1939 


184 


100 
102 


79 
1939 


INTERNATIONAL FINANCIAL STATISTICS 








1940 1941 1942 1943 


(U.S. Dollars per Egyptian Pound) 


4.128 4.128 4.128 4.128 


(Millions of U. S. Dollars) 
52 52 52 52 
8 26 36 60 
244 393 579 863 
304 471 667 976 
4.5 9.8 xX 6.8 6.1 


(Millions of Egyptian Pounds) 
19.3 


28.3 22.6 : 26.6 

31.3 33.1 55.3 39.1 
(Millions of Egyptian Pounds) 

67 108 155 230 

6 7 6 9 

9 8 7 9 

15 15 13 18 


(Millions of Egyptian Pounds) 
7 51 75 


75 96 

49 74 103 175 

86 125 178 271 
(Per Cent) 

5.48 5.03 4.32 3.51 
(1937 =100) 

124 154 206 262 

115 141 188 247 
(1937 = 100) 

83 76 38 32 

1940 1943 


1941 1942 


1944 


4.128 


1945 


4.128 


50 


323 
299 


48 
1945 





t Official and private, as reported by U. S. banks. 


For NOTES to each of the series see back pages. 
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t Equivalent to line (13). 


1946 


4.128 


317 
294 


1946 


1947 


2.72 


301 
285 


62* 
1947 


Staite Rms 

















TISTICS 
E I, NUMBER 10, OCTOBER 1948 
VOLUM Egypt 
1947, —1947—- S$ — — — — — — — ——— —-—— — 1948———_—_—_—_____________-__ 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
127 (U. S. Dollars per Egyptian Pound) 
sae 4.181 4.181 4.181 4.127' 4.127 4.127 4.127 4.127 4.127 4.12’ 4.127 4.127 4.127 4.127 4.127 4.127 4.127 4.127 1 
53 (Millions of U. S. Dollars) 
57 53 53 53 53 53 53 53 53 53 53 53 53 53 53 53 53 ee 
263 63 61 61 56 56 61 62 62 57 56 62 69 72 73 65 57 OF séea 
874 1,278 1,264 1,256 1,280 1,280 1,286 1,249 1,258 1,263 1,265 1,252 1,239 1,269 1,238 1,805 1,235 1,281 .... sg 
on 0 1,389 1,878 1,870 1,389 1,339 1,349 1,863 1,368 1,374 1,374 1,368 1,382 1,394 1,409 1,423 1,395 1,392 .... 18 
— 19.0 20.6 22.6 19.4 21.1 24.4 25.8 26.9 25.0 ST:6 @.7 B64 S818 22 .... wees aan io. oe 
89.5 (Millions of mi Pounds) 
99.6 8.1 8.6 6.1 5.9 7.0 7.4 2.9 9.0 14.8 9.1 9.8 10.9 1.4 6 617.3 13.9 oe era Saga ae 
: 6.5 7.4 8.0 9.2 9.2 9.5 9.7 9.1 8.8 $5 232 9.6 7.0 f i Cee ; 21 
326 (Millions of Egyptian Pounds) 
. 830 327 325 317 317 320 323 324 326 326 324 328 331 334 338 331 330 .... 30 
: 15 15 15 15 15 15 15 15 15 15 15 15 15 15 15 15 31 
29 4 3 3 3 3 6 6 7 7 7 5 5 3 2 2 2 2 32 
7 19 18 18 18 18 21 21 22 22 22 20 20 18 17 17 17 33 
138 (Millions of Egyptian Pounds) 
134 131 127 123 120 127 136 138 138 134 133 132 135 137 ee ae daca ae 
265 263 255 251 254 259 209 MOS tka os ston naa sea idiats aes aecn saat a 
399 394 382 374 374 386 395 ee ; pees iar ne ae ae a fia ieee 
2.72 (Per Cent) 
, 2.04060 3.74 2K COT C2 CU8.78 COU CU8.8  O8 2.66 2.78 2.74 2.72 2.87% 2.81 2.82 2.83 ici a 
3 
@ .40 .40 .40 .39 .39 .40 .39 .39 .40 .40 44 52 .48 50 ee saws aes satiate 
301 (1987 =100) 
285 295 293 292 293 296 302 308 309 311 318 328 335 337 338 337 er Bese ee 
283 281 280 282 285 287 287 287 286 287 287 289 288 OP nk ae sare sre ee 
62! (1937 =100) 
1947 90 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr “al May June July Aug’ Sept 
sania at peinciaaiallamnncep ican ane aaniateaicamibinbniebeninia: pian nietameE A cinacnncutcemniennenuimnamaamenuiiiane 
1 Beginning July 14. ? Based on less than 12 months. 3 December. ‘ Provisional. 


ts est 
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VoL 


El Salvador INTERNATIONAL FINANCIAL STATISTICS 





1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates (Salvadoran Colones Per U.S. Dollar) 
1 COMMERCIAL BANK SELLING RATE 2.5065 2.5071 2.5058 2.5074 2.5065 2.5026 2.4975 2.4996 2.5016 2.50383 2.5071 2.5048 


Gold and Foreign Assets 





CENTRAL RESERVE BANK (Millions of U. S. Dollars) 
10 NN Re asa pia aie 6.55 6.61 6.63 6.63 6.64 6.64 .68 10.89 13.830 13.20 12.46 14.73 14 
11 Foreign Exchange.......... .73 1.33 1.28 1.22 62 
12 NE ee eric sd vias kX 7.28 7.94 7 


OTHER BANKS 


13 Foreign Exchange.......... 2 .28 .63 .92 1.27 1.53 3.47 4.23 2.98 3.16 2.39 1.29 2 
14 Foreign Investments........ .45 .54 .52 .63 -62 .04 .04 .04 .04 _ .80 .80 
15 EE caw als ial .74 .82 1.15 1.55 1.89 1.57 3.51 4.27 3.02 3.16 3.19 2.09 2 
Sp NNN Stns Sb dice enka po 6p a's wo 8.02 8.76 9.06 9.40 9.16 10.038 17.389 25.88 28.09 31.32 31.75 $1.35 38 
17 SHORT-TERM ASSETS IN THE U. S.f Beets eae —e Sate 2.54 3.26 7.07! 5.07? 7.39 9.23 6.95 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION............. 31 .30 .36 .30 .33 .29 1.06 1.02 aa .40 .76 41 
VALUE OF TRADE (Millions of Salvadoran Colones) 
21 Ee eee eck es 23.8 37.1 25.9 30.4 26.1 25.1 43.5 53.9 55.5 52.5 63.5 99.2 1, 
22 PO 8... os cbs xs eas z 26.0 22.9 22.1 20.3 20.8 21.4 29.9 30.7 33.8 52.2 92.0 
VOLUME OF TRADE (1937 =100) 
23 Coffee Exports............ 73 100 79 81 83 61 77 82 92 85 71 93 
Assets of the Central Reserve Bank (Millions of Salvadoran Colones) 
$0 FOREIGN ASSETS f............. 18.20 19.85 19.78 19.62 18.16 21.14 34.71 52.78 62.68 70.40 71.39 73.15 88 
DoMESTIC CREDITS 
$1 SEOENUNIINE, 5s 5-0-0» <> 6.63 5.92 5.47 5.01 5.71 5.44 4.68 4.21 3.58 2.99 2.15 2.21 2 
$2 Business and Individuals. ... .93 .66 .85 1.42 1.45 1.24 1.52 1.34 1.24 1.50 .61 1.26 
$3 _| 7.55 6.58 6.32 6.44 7.16 6.68 6.20 5.54 4.82 4.50 2.76 3.47 2 
$4 INTER-BANK CREDITS........... ae 1.36 44 1.26 2.39 1.97 2.26 2.51 2.54 3.95 7.49 9.85 3 
Assets of Other Banks (Millions of Salvadoran Colones) 
40 FOREIGN ASSETS §.............. 1.95 2.06 2.88 3.88 4.72 3.93 8.78 10.66 7.53 7.89 7.99 5.25 7 


DoMESTIC CREDITS 


41 Government............... 1.94 1.43 1.20 1.05 1.30 .80 1.32 1.52 1.42 .56 .81 1.14 1 
42 Business and Individuals... . 19.338 21.98 20.52 22.42 22.40 26.15 28.78 338.18 35.80 37.12 41.75 49.07 43 
43 UN i oe as ree 21.27 628.86 21.71 23.48 23.71 26.96 30.10 34.70 37.22 37.68 42.56 50.21 44 
ins i iy SE ee one 2.60 1.42 2.18 2.03 2.66 2.88 6.15 11.74 14.07 20.02 11.05 9.99 16 


i 20 ‘ 1.82 4.20 10.22 11.78 14.95 16.10 14.52 20 
91 7.85 7.27 8.46 18.88 21.11 25.07 28.16 28.56 29.26 35 


Currency and Deposits 

MONEY SUPPLY (Millions of Salvadoran Colones) 
50 I 6 ve sani wee 17.53 17.57 17.00 17.28 15.84 20.93 27.97 39.23 46.71 47.99 51.75 55.44 54 
$1 Deposit Money.......... 6.72 6.33 5.97 5.91 5.55 7.34 12.85 21.27 22.38 38.738 29.27 29.94 35 
52 Me ase bias nex . 24.25 28.90 22.97 28.19 21.39 28.27 40.83 60.50 69.04 81.71 81.02 85.38 90 
53 Time DEPOSITS................ 1.03 1.25 1.53 1.36 1.25 1.73 4.76 2.60 1.30 .82 1.00 1.97 1 
54 GOVERNMENT DEPOSITS......... .83 2.58 2.27 2.85 .72 .98 2.61 2.73 3.68 4.92 8.54 10.09 14 
Prices (19837 =100) 
80 WHOLESALE PRICEs (All Goods). . 84 100 87 73 66 78 89 110 131 152 165 196 
81 RETAIL PRICES (Food)... Sete cee 100 90 74 77 78 78 103 150 174 143 161 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 | 








t Official and private deposits, as reported by U.S. banks in the New York Federal Reserve District. t Equivalent to line (12). 
§ Equivalent to lines (15). 


For NOTEs to each of the series see back pages. » 
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1947 


—— 


Apr 


14.89 
20.34 


$5.23 34.70 


2.19 
.80 
2.99 
38.22 


190 
150 
Apr 


! July 1. 


June 


14.85 
18.76 
33.61 


2.26 
80 
3.06 


36.67 
20.00 


03 


bom 


2 
6. 
84.02 


4.32 


7.65 


Lae 


43.56 
15.03 


52.75 
86.16 


13.89 


189 
163 


June 


July 


14.83 
16.91 
31.73 


1.98 


2.78 
34.51 


43. 
44. 


13. 


51. 
84. 


12. 


July 


2 October 31. 
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Aug 


14.81 
15.49 
30.30 


hi 


2. 
32. 


46. 
47. 


a3. 


51. 
84. 


12. 


88 
80 
68 


98 


22 
.92 





Sept 


14.79 
15.41 
31.20 


1.78 
-80 
2.58 


33.78 
7.98 


.03 


“IDS 
or oo 


48.89 
50.06 


ocwur 
No = mw O 

eo 

4 


— 


Oct 


14.77 14.75 14.73 14.71 
13.98 18.45 14.52 18.59 
28.75 28.21 29.26 33 .30 

1.58 1.87 1.29 2.82 

.80 .80 
2.88 2.17 2.09 3.62 
31.13 30.38 381.35 36.93 
(Millions of U. S. Dollars) 
.03 .04 
(Millions of Salvadoran 
4.6 3.0 9.9 23.3 
8.4 8.2 8.7 9.7 
(1937 =100) 
(Millions of Salvadoran 
7. 70.52 78.15 83.26 

2.3 3.33 3.31 2: 

ay 1.168 1.26 

3.3 3.36 3.47 3; 

6. 9.25 9.85 ‘ez 

(Millions of Salvadoran 

5. 5.44 5.25 9. 

Ri Laas 1.14 & 
48. 49.08 49.07 48. 
49. 50.25 50.21 49. 

2 10.58 9.99 11. 
(Millions of Salvadoran Colones) 
49. 51.87 55.44 58 
31. $1.36 29.94 33 
81. 83.23 85.38 92 
3 1.96 1.97 1 
10. 10.08 10.09 12. 
(1937 =100) 
212 215 
179 180 
Nov Dec 





Nov 





Dec 


2.5063 2.5075 2.5075 2.5075 2.5075 2.5075 2.5075 2.5075 2.5013 


Feb 


(Salvadoran Colones per U.S. Dollar) 
2.4975 2.5000 2.5038 ‘ 


(Millions of U. S. Dollars) 


9 


3. 
38. 


» 
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» 
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8 
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58. 
35. 
4. 


9 
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14.70 
21.01 
35.71 


t bom 
a ucov 


03 
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Colones) 
89. 


27 


.20 
.3l 
51 
.60 


Colones) 


14 


-14 


47.91 
49.05 
14.02 


63 
77 
40 
10 
76 


221 


193 
Feb 


to 


54.78 
36.98 
91.76 


13.18 


217 
195 


Apr 


uo 


5.84 
2.05 
2.23 
31 


13 


.07 


14 
.62 


13 
61 
26 
.89 


201 


June 


45. 
46. 
14. 


52. 
33. 
85. 


ll. 


July 


gr te — 


te 


.04 


.03 


.89 


.06 
.26 
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15 
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17 


20 


21 
22 


23 
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$1 
$3 
34 
40 
41 


44 


50 
51 
52 


53 
54 


80 
81 
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Finland 


Exchange Rates 
1 OFFICIAL SELLING RATE........ 


Gold and Foreign Assets 


BANK OF FINLAND 
10 Gold 
11 Foreign Exchange.......... 
12 Total 


OTHER BANKS 
13 Foreign Exchange....... 


i kis a siete 
15 SHORT-TERM ASSETS IN THE U. S.t 


Foreign Transactions 
VALUE OF TRADE 


eee seer errr ee eeeeeeens 


20 Ee eek cine. calico 

21 Reparations........... 

22 OS OES i 
VOLUME OF TRADE 

23 eek a act a aX: 

24 SNE Sse cos eile a 


Assets of the Bank of Finland 
30 FOREIGN ASSETS f{.............. 
DOMESTIC CREDITS 


$1 Government............... 
$2 Business and Individuals... . 
$3 onic bin en 


$4 INTER-BANK CREDITS...... 

Assets of Other Banks 

40 FOREIGN ASSETS §.............. 
DOMESTIC CREDITS 


41 Govermment............... 
42 Business and Individuals... . 
43 UU A te gn i 
SS er 


Currency and Deposits 
MONEY SUPPLY 


50 Currency (Gross)......... 
Deposit Money (Gross) . 

§1 Bank of Finland.... 

52 Other Banks....... 

53 SS Sone its wh Ga 

54 Total Money Supply (Net) 


565 Tuas DEPOSITS................ 


Money and Capital Market 
7 Mere PS... aw ca ess 
Prices 
WHOLESALE PRICES 
80 Home Consumed Goods. . 
81 Home Goods ee 
82 Import-Type Goods..... 
83 Export Goods.............. 
84 Import Goods.............. 
UNIT VALUE OF TRADE 
85 re ok S 
86 EE are isc phase aden 


Production 


90 TOTAL INDUSTRY............... 
91 Export Industries.......... 
92 Domestic Industries 


eee LL 


to 
res 


— 
|}; Cow 


no 


G0 G0 
to me | 


a one 
~~ Heo 00 


81 


1937 


46.06 


~] DO 
woo 
CO > 


co 
on 
~~ © 


9.38 
9.16 


100 
100 


te 
oo 


|} OOO 


> 


oo ng =2 | 


te 


Qa COnre 
mH OAARO 


100 


100 
100 
100 
100 
100 


100 
100 


100 


100 
100 
100 


1937 


1940 1941 


INTERNATIONAL FINANCIAL STATIsticg 
; 


1942 1943 1944 


1938 1939 1945 
(Markkas per U.S. Dollar) 
46.62 48.86 49.35 49.35 49.35 49.35 49.35 49.35: 
(Millions of U. S. Dollars) 
26.4 27.6 13.2 3.5 3.5 3.5 3.5 3.2 
48.5 35.1 24.0 19.1 10.1 4.4 aed 10.6 
74.9 62.7 36.3 22.5 13.6 i 11.2 13.3 
9.9 6.4 4.1 3.3 2.6 2.8 2.5 2.8 
84.8 69.4 40.3 25.9 16.2 10.7 13.7 15.6 
21.4 16.5 5.7 im 7.7 | 5.5 
(Billions of Markkas) 
8.40 7.08 2.87 4.32 5.99 8.71 6.60 13.40 
— — — — — — oot 8.17 
8.49 7.56 9.16 10.20 11.738 12.87 8.91 6.79 
(1937 =100) 
86 82 24 31 35 38 27 15 
97 83 70 53 47 40 25 12 
(Billions of Markkas) 
3.5 2.9 1.8 La a 6 1.8 
ot - 5.6 10.9 14.7 16.2 18.0 18.8 
1.4 1.8 1.6 7 1.5 1.5 5.5 3.9 
1.5 2.5 7.2 12.6 16.3 7.4 23.5 rf 
— 8 a - — — 4 — 
(Billions of Markkas) 
5 3 2 ey a 1 4 
— 4 3.3 4.0 | 9.3 14.4 11.6 
10.4 10.5 9.4 10.3 10.9 12.4 13.1 18.2 
10.4 10.9 12.7 14.3 18.0 21.8 27.4 29.9 
1.2 8 lL 2h 1.6 2.5 1.4 6.1 
(Billions of Markkas) 
2.3 4.3 5.8 7.6 9.9 ii.1 16.0 13.9 
8 a 8 1.3 1.2 — - eat 
1.9 2.2 4.7 6.0 ie 7.8 8.3 11.6 
2.8 2.9 5.5 7.3 8.4 8.5 9.1 14.3 
3.9 6.3 9.4 12.7 16.6 17.1 23.7 22.1 
7.5 6.9 a3 7.4 8.6 10.8 13.1 16.6 
2 — — — — — 2 | 
(1937 =100) 
87 91 101 141 196 188 181 346 
(1937 =100) 
93 98 132 161 199 226 250 359 
94 98 126 154 190 214 234 346 
90 99 143 180 22 257 290 385 
76 78 99 109 141 166 1805 380 
87 98 145 174 222 268 302 401 
103 101 127 150 192 239 254 356 
93 95 150 204 275 347 378 586 
103 105 125 148 174 197 209 292 
(1937 =100) 
100 96 71 62 55 56 52 52 
90 7 32 33 37 41 34 40 
106 109 99 79 66 65 63 60 
1938 1939 1940 1941 1942 1943 1944 1945 





t Official and private, as reported by U. S. banks. 


For NoTEs to each of the series see back pages. 





t Equivalent to line (12). 


§ Equivalent to line (13). 
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—— i 
mone cenersnennmomnnennnans files RENSS  cnpemaennnenemeaaancenocsemaes fGen aaialaneeitiiantaalnate 
1947 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug _ Sept 
(Markkas per U.S. Dollar) 
136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 136.00 
(Millions of U. S. Dollars) 
~ a - - _ ni on in - a“ 8 1. 1.1 #19 22 2.2 22 2.2 2.2 10 

7.1 16.4 16.7 11.8 12.8 8.8 82 6.0 7.6 7.1 12.7 15.2 20.7 5.9 68 7.5 7.1 6.27 7.4 11 

7.1 16.5 16.7 11.3 12.3 8.9 8.3 6.0 7.6 Tok 13.4 16.4 21.8 Tat 9.0 9.8 9.3 8.9 9.7 12 
30.0 17.8 19.0 20.7 24.6 28.8 27.8 29.2 30.5 30.0 21.9 17.9 17.5 21.8 19.0 18.4 17.6 18.4 .... I$ 
37.2 93.8 35.7 982.0 87.0 82.6 36.0 35.2 88.1 37.2 35.4 984.38 39.38 29.1 28.0 28.1 26.9 27.8 .... Uf 
30.5 26.8 22.4 22.7 36.2 39.9 42.0 39.2 39.2° 30.5 31.1 29.8 27.7 30.9 290 .... 15 
‘ (Billions of Markkas) 

55.63 2.56 5.58 5.438 6.45 6.82 6.838 5.52 5.92 4./1 3.25 4.12 88 5.62 5.05 7.08 6.36% 5.41? 20 
10.41 ‘45 73 1.84 1.68 .88 1.52 .68 #«.91 ~~ «92 4 .7%6 «89 1.18 1.37 1.88 .... a 21 
46.89 1.46 3.85 3.94 4.90 4.01 5.20 5.22 4.98 7.08 3.96 4.29 3.59 4.94 6.03 7.01 5.94 5.40 22 
P (1987 =100) 
53 37 48 49 52 52 52 52 52 53 44 57 57 63 59 57 57 54 23 
63 41 45 47 52 54 56 57 58 63 69 81 15 79 79 82 81 81 24 
(Billions of Markkas) 

1.0 22 2.8 1.6 1.7 #2»1.2 ~ «12.1 8 1.0 1.0 1.8 2.3 3.0 1.0 1.2 1.8 1.2 1.2 1.8 $0 
18.6 20.4 17.7 18.5 20.0 21.1 20.9 21.5 18.9 18.6 18.0 14.8 17.0 18.5 14.9 15.6 20.2 20.9 21.4 81 
13.0 10.8 11.8 11.9 11.7 11.6 11.7 12.0 12.9 18.0 13.5 14.5 14.8 16.7 18.0 18.8 17.6 17.5 17.1 82 
31.6 31.2 29.5 30.4 31.7 32.7 32.6 33.5 31.8 31.6 31.5 29.8 31.9 35.2 32.9 33.8 37.7 38.4 38.4 38 

3.5 1.1 2.8 1.9 7 7 5 4 2.6 38.5 5 8.4 2.2 2.6 4.4 4.0 11 1.4 ‘7 Sh 

(Billions of Markkas) 

4.1 24 2.6 2.8 3.4 3.2 3.8 40 42 £«4:1 3.0 2.4 2.4 2.9 2.6 2.5 2.4 2.5 40 
st 5.38 588 51 #51 «5: 5.0 4.7 4.6 4.6 Bis eu on ee 41 
aa's 33.7 34.6 34.6 35.3 385.2 35.7 36.9 37.8 938.6 38.0 .. ee se : et 42 

39.0 39.9 39.7 40.4 40.2 40.7 41.7 42.4 43.2 42.6 42.8 48.0 45.2 46.2 45.9 46.4 46.1 43 

6.3 23 2.5 2.8 21 2.5 3.1 438.0 2.8 «6.3 32 2.9 3.9 3.4 8.1 3.3 3.8 3.8 hb 

(Billions of Markkas) 
25.5 21.9 22.0 22.8 23.8 24.8 24.9 25.5 26.3 25.5 23.6 24.8 27.2 28.2 27.5 27.6 27.8 28.5 28.6 50 

? 8 1.2 9 6 1.0 1.8 1.8 6 2.9 1.2 1.0 1.6 1.4 41.0 #210 21.4 #21.8 2.1 5! 
a 13.9 14.4 14.7 14.8 14.8 16.4 16.8 16.2 17.8 17.4 15.7 18.0 18.1 17.4 17.8 19.0 17.6 19.7 52 

$3 14.7 15.6 15.5 15.4 15.8 17.7 18.1 16.8 20.6 18.6 16.7 19.6 19.4 18.4 18.8 20.4 18.9 21.8 53 
39. 34.8 35.1 36.0 36.7 37.7 39.5 40.5 40.8 39.9 39.0 38.6 42.9 44.2 42.8 43.2 44.4 48.6 46.6 5% 
20.0 18.9 19.0 19.0 19.2 19.6 19.5 19.8 19.1 20.0 20.2 20.38 20.8 21.2 21.2 21.8 21.8 22.7 .... 55 

1 6 “ 1 4 1 3 3 9 J — 7 2 1 a 1 56 
1987 =100) 

247 249 238 # 234 223 «4228 «246 «©6272 «86268 ~=©6271 271 42 «201-'—i«iSC(<ité‘iasC“‘éikdtSSCO OD CCd9GSC~«(CSCCNR}C OPO 
(1987 =100) 

~ 628 635 640 655 699 706 728 793 828 841 847 880 884 893 903 921 916 .... 80 
7a 581 583 588 #604 659 #669 £686 #778 823 834 840 88 882 891 906 930 922 .... 81 
Le 7538 #773 +1778 +790 805 805 £817 £8382 887 855 863 865 £886 891 893 893 896 .... 8 
$80 738 #738 ##+#+#|.(0 #748 # «+#£;+1146 746 748 748 748 806 811 810 818 818 #813 ~«....~.... ~.... 8 

662 656 664 667 # «356891 698 720 728 746 164 #772 #770 #773 +#«24778~«CtO.. 84 

= 817 845 865 880 898 906 912 919 925 1,017 1,030 1,033 1,050 1,067 1,069 1,074 1,080 .... 8 

780 768 ##769 #772 «778 #«2«41783 #«#$+(188 1785 785 938 ‘891 879 842 844 845 857 856 .... 86 

606 566 580 589 617 630 640 656 715 748 791 781 790 #798 +798 «4.9802 839 .... .... 8 

” (1987 =100) 

67 85 81 82 74 79 87 8S 98 99 a ne a ae eS 

99 68 68 68 57 62 70 70 64 67 71 15 72 86 79 OOS ck chee «ea 

98 90 91 85 90 98 100 121 121 ER soit ey) a sulk cau wade. “eae ae 
_ ee Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr a June July Aug Sept 
neta 1947 enananeneon est 
esl 
‘49.35 January/May; 86.30 June 1/July 27; 120.80 July 28/October 16; 136.00 thereafter. * Exclusive of reparations. * January /September. 


* July/December. 
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France 


Exchange Rates 
SELLING RATES 


1 NE 2 a SL tes hha e4os wes 
2 | Lee 
3 OS ee ee eae 


Gold and Foreign Assets 
GOLD HOLDINGS 


10 Bank of France............ 
11 Stabilization Fund.......... 
12 Caisse Centrale............ 
13 a 
FOREIGN EXCHANGE HOLDINGS 
14 Bank of France............ 
15 Caisse Centfale............ 


16 SHortT-TERM ASSETS IN THE U:.S.ft 


Foreign Transactions 
VALUE OF TRADE 


20 cas ake dec dns ou 

21 To Franc Area......... 

22 NES rere 

23 From Franc Area....... 
VOLUME OF TRADE 

24 ee ee 

25 RG onc cucGh cho awkees 


Assets of the Bank of France 
30 FOREIGN ASSETS {.............. 
DoMESTIC CREDITS 


Government 
$1 EN ons oe sins 
$2 Other Government..... 
33 Total Government. . 
34 Business and Individuals... . 
35 NE as ae aks 


$6 INTER-BANK CREDITS........... 
Assets of Other Banks 


Currency and Deposits 
MONEY SUPPLY 


50 Currency (Gross)........... 
Deposit Money (Gross) 

§1 Bank of France........ 

52 Other Banks........... 

53 Postal Check System. . . 

54 Total Money Supply (Net).. 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


71 Stock PRICEs 


Prices 
WHOLESALE PRICES 
80 Home Consumed Goods..... 


81 ReEtTAIL PRICES (Food).......... 
Production 

ee be 
OF BGROUURBURB. ..... 2.22 0cccssee 





1936 


16.71 


2,995 


68 


176 


5.2 
25.5 


92 
95 


131 


4.32 


71 
84 


96 
94 


1936 


1937 


25.14 


2,566 


94 


19 
30 


143 


100 
100 


100 
100 


1937 


t Official and private, as reported by U. S. banks. 


For NOTEs to each of the series see back pages. 


1938 


34.96 


111 


26 
33 


170 


4.04 


100° 


112 
116 


93 
127 


1938 


1939 


INTERNATIONAL FINANCIAL STATISTICs 


1940 1941 1942 1943 


(French Francs per U.S. Dollar) 


.85' 48.90 48.90 48.90 438.90 
(Millions of U. S. Dollars) 

2,709 2,000 2,000 2,000 2,000 

4206 2936 ere se ie ie 

3,129 2,293 

2 1 1 1 1 

288 490 449 432 440 
(Billions of French Francs) 

31.8 17.5 15.8 29.7 35.5 

9.0 6.4 5.3 6.5 — 

44.1 45.8 24.9 26.0 14.0 

9.0 anAe 14.3 12.5 3 

(1987 =100) 

107 48 38 54 50 

78 57 25 20 11 
(Billions of French Francs) 
97 85 85 85 85 

35 64 70 68 64 
21 126 195 265 382 
56 189 264 333 446 
11 8 8 8 10 
67 198 272 341 457 
—_— 1 1 1 

(Billions of French Francs) 
37 55 70 84 xX 204 
5 6 7 8 x 15 
(Billions of French Francs) 

151 218 270 383 500 
15 27 25 30 33 
42 61 76 91 xX 225 

7 11 14 19 24 

210 312 379 515 XxX 767 

(Per Cent) 
3.96 4.067 3.19 3.14 3.11 
(Dec 31, 1988 =100) 
112 124? 3898 633° 605° 
(1937 = 100) 
118 156 192 226 263 
125 149 172 201 259 
(1987 =100) 
107° no _ 54 49 
114 95 84 84 84 
1939 1940 1941 1942 1943 


1944 


43 .90? 


1,776 
214 


5 
1,995 


69 
401 


16 
493 
509 


531 


230 
20 


573 


38 
261 
29 


881 


3.01 


625° 


298 
319 


33 
86 


1944 


1945 


49 .72° 


1,090 
458 


2 
1,550 


1 
11 


310 


— 


on 
oaun- 
at CO > hm 


30 
130 
468 
468 
498 


354 
29 


570 
58 


423 
49 


1,071 
2.99 
694 


421 
436 


45 
68 


1945 


1946 


119.30 


796 
71 


872 


14 
246 


101.4 
34.5 
234.0 
53.4 


46 
100 


95 


68 
523 
591 


675 


510 
40 


722 
63 


608 
72 


1,426 


3.17 
897 


728 
746 









































1947 





119.30 1 





548 


168 


213.4 
88.9 
346.7 
88.4 


88 
104 


147 
618 
766 
123 
889 


16 


564 
43 


921 


82 
663 
97 


1,720 





3.91 
1,122 


1,110 
1,210 


88 


1947 


aaa ecm msg RE 


cD 
t Equivalent to lines (10) +(14). 
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1947 


19.30 


168 


213.4 


346.7 
88.4 


88 
104 


147 
766 


123 
889 


16 


564 
43 


921 
82 


663 
97 


1,720 


3.91 
1,122 


1,110 
1,210 


88 


1947 
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——— 1, 9 197/73 


Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(French Frances per U. S. Dollar) 


119.30 119.30 119.380 119.30 119.30 119.30 119.30 119.30 119.30 119.304 214./1 214.71 214.71 214.71 214.71 214.71 214.71 214.71 1 
aa as anne — — — — —_ — — 306.70 305.73 305.10 305.58 305.94 306.20 305.95 311.54 2 
sath = — — — — as ~~ —_— — 260.70 260.22 259.90 260.17 260.33 260.45 260.33 263.12 8 

(Millions of U. S. Dollars) 
695 695 544 544 544 443 443 548 548 5485 .... 548 548 548 548 548 548 548 10 
12 
13 
Eller SO SS OO _ -—— = loo 
210 198 270 190 206 195 269 237 168 169 204 187 175 163 Reva oe ee ae ee 
(Billions of French Francs) 
20.4 18.8 19.7 17.7 15.5 15.4 18.3 18.2 3 —31.0<— 33.3 37.4 37.1 44.4 ->71.5<- eee. “ae 
8.4 8.1 8.0 6.9 6.1 6.9 7.9 7.8 ve —>14.83<— 16.9 16.7 17.2 20.7 -»29.7<- 2 eritars ane 
27.6 $2.4 29.9 28.8 26.6 29.4 80.4 29.8 29.1 —56.8<— 50.1 57.9 52.7 61.3 ->102.9<- nee an 
7.0 6.5 7.8 6.9 6.3 6.8 38.6 8.7 8.4 —->21.4<— 15.1 14.7 14.2 15.0 ->21.0<- ne, Cae 
(1987 =100) 
99 96 99 94 84 80 96 89 85 Rue eae? Se’ Tara owes wants aaa ses Soe oe 
107 159 118 111 92 97 96 90 87 Sag Mra eats oars Nee Ro tas rates ax Me 
(Billions of French Francs) 
83 83 65 65 65 53 53 65 65 ee 65 65 65 65 65 65 65 30 
55 64 95 114 125 139 128 116 147 i ae 155 130 122 123 13 157 161 31 
583 580 580 585 583 593 593 592 618 ee 639 637 631 622 628 628 642 32 
638 643 675 698 708 733 721 708 766 14% .... 794 767 753 745 761 785 803 33 
85 93 92 90 102 106 137 155 123 Oe 152 154 170 170 172 168 172 $4 
723 736 676 788 810 839 859 863 889 oe 946 921 923 916 934 953 974 35 
9 ¥ 9 17 5 4 6 11 16 | nr 5 6 5 2 5 2 23 36 
(Billions of French Francs) 
550 564 543 577 585 594 598 593 564 610 642 636 653 669 678 eer icea ° 
38 36 56 44 45 45 44 47 43 59 56 55 49 50 2 Oe) asx aes. 
(Billions of French Francs) 
771i 775 807 832 838 852 868 879 921 g92°.... 773 759 769 791 837 845 911 50 
62 67 77 71 71 71 81 88 82 83 or 271 265 257 216 225 203 193 51 
645 658 649 681 703 700 686 694 663 725 766 771 808 821 832 900 ste enaea CA 
81 82 87 90 89 90 93 91 97 101 109 114 120 125 122  _—_— ahaa aa 
1,521 1,546 1,565 1,616 1,656 1,667 1,683 1,706 1,720 1,741 .... 1,874 1,908 1,922 1,909 2,048 eat, itew le 
(Per Cent) 
3.66 3.69 3.89 4.01 4.00 4.21 4.338 4.43 4.48 4.61 4.65 4.67 4.72 4.75 4.97 4.41 4.66 .... 70 
(Dec 31, 1938 =100) 
990 990 1,114 1,121 1,255 1,277 1,212 1,258 1,136 1,378 1,327 12,24) 1,336 1,070 1,007 1,306 1,300 .... & 
(1937 =100) 
952 1,060 1,020 989 1,120 1,240 1,270 1,350 1,370 1,640 1,730 1,730 1,750 1,860 1,900 1,910 2,003 ——a 
961 1,020 1,090 1,180 1,260 1,370 1,520 1,600 1,610 1,660 1,780 1,76) 1,760 1,780 1,790 1,790 1,960 .... &! 
(1937 =100) 
95 95 91 87 79 91 93 91 84 98 104 104 106 107 105 102 edad itée 
91 
Apr May June July a Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept 
1947— = - — — —— 1948 $e 

















1 January /August. * Through October 31. ’Through December 25. ‘Through January 25. 5’ January 22; publication suspended to 
March 3. * August 1. 7 Based on less than 12 months. 8 End of period. * January /July. 
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Greece INTERNATIONAL FINANCIAL STATIsTIicg 





VOL 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
Exchange Rates \ 
SELLING RATES (Drachmas per U. S. Dollar) 
1 Without Certificates......... 109-111 113 «125s 152!) «ww. Sw. 2 «151? = 502? 5,020" = 5,020 5 
2 With Certificates........... — — -- — ~— wis wi pe am ta — 8344s 
Gold and Foreign Assets 
BANK OF GREECE (Millions of U. S. Dollars) 
10 ae as a ct i - 26 24 27 28 28 28 28 28 28 28 ee 14 
11 eee 4 9 a { ae uae Berns eas ros 25 43 eas cae 
12 Pounds Sterling............ poate sel Sha tits eR 126 123 
13 UE nro oss eee 30 34 30 sae ane ar em ae 179 193 ae esas 
14 SHORT-TERM ASSETS IN THE U.S.t see ee wn eee 28 34 xX 39 44 49 71 49 35 
Assets of the Bank of Greece 
DomESTIC CREDITS (Billions of Drachmas 
$0 oka se Ge os 7 7 10 13 17 45 397 3,939 xX 2 85 598 935 
$1 Non-Government........... 2 2 3 4 4 2 16 184 xX — 30 643 1,186 
82 NT a oes 9 10 13 17 21 47 414 4,123 X 2 115 1,242 2,122 1 
Currency and Deposits 
MONEY SUPPLY (Billions of Drachmas) 
50 Currency (Gross)...... 7 7 8 10 15 49 335 3,199 Xx 2 104 538 974 
Deposit Money (Gross) 
§1 Bank of Greece........ 2 2 3 2 4 x 129 344 
52 Other Banks........... G4 10 10 9 ine rae ain pe OE we? 136 349 
53 GOVERNMENT DEPOSITS......... 4 4 7 10 13 17 65 145 Xx 1 23 74 56 
Prices (1937 =100) 
80 Cost or LIVING............... 90 100 107 100 111 127! Sei ngs ae 2,910 © i466 176 
Production (19389 =100) 
rk 6 os bow ewe hex e.b ave is feos ave 100 et 5 bisa ete aig sah ale 33° 54 67 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 





t Official and private, as reported by U.S. banks. 
For NOTES to each of the series see back pages. 
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ntantnes 
ae 19 QT OC 1948 $$ $$$ —___ 
1947 Apr May June July Aug _ Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug _ Sept 


(Drachmas per U. S. Dollar) 





5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 1 

8,344 a uso _ om jun — 8,020 8,337 8,567 8,984 9,031 9,019 9,227 9,703 9,953 10,019 10,020 .... 2 
(Millions of U.S. Dollars) 

14 an 14 12 11 9 7 7 10 

tea one 11 

12 

sees RO ED oat EE ae ee (feel oa oe i Ge pees ot ie go 

35 40 38 32 32 36 41 49 46 35 39 42 38 40 WO Ske cece ec | ce 
(Billions of Drachmas) 

935 627 645 679 684. 674 +1734 «+1729 760 935 977 925 923 1,028 988 1,018 1,108 1,164 1,165’ 30 
1,186 795 840 861 903 963 1,016 1,076 1,099 1,186 1,195 1,207 1,259 1,301 1,308 1,292 1,322 1,291 1,3117 31 
2,122 1,422 1,485 1,540 1,586 1,637 1,751 1,805 1,858 2,122 2,172 2,138 2,182 2,824 2,297 2,810 2,429 2,456 2,476" $2 

(Billions of Drachmas) 

974 658 677 690 692 7382 764 £822 829 974 893 866 882 971 956 1,012 1,046 1,049 1,052? 50 

344 159 168 149 168 #165 #198 #208 «£229 ~«#«344 422 348 340 424 406 388 358 #=3878~~.... Si 

349 197 230 242 °# 251 271 304 322 340 349 366 375 401 re SRD ccc. cee Soc tee ee 

56 74 65 82 79 82 82 86 81 56 100 112 185 «+4136 «©6180 127 ©1990 }§ 169 176’ 53 

(1937 =1) 
176 164 169 169 #=$4170 «24178 177 +«©186 06205 ~~ 218 231 2438 246 289 249 245 = «.... 1... 2... 80 
(1939 =100) 

67 66 69 67 67 68 68 74 72 72 68 68 66 68 69 65 — 

1947 Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sepi 
I  ———$———$———————$——————— —— ee 9G 











EL ——— 


'January/April. * Beginning November11. *BeginningJune5. ‘Beginning January 26. ‘*October/December. * May/December. 
7 September 15. 
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Guatemala INTERNATIONAL FINANCIAL STATISTICs 


LL 








1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 











Exchange Rates (Quetzales per U. S. Dollar) 
1 OFFICIAL SELLING RATE......... 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0075: 1.0075 
Gold and Foreign Assets 
BANK OF GUATEMALA (Millions of U. S. Dollars) 
10 Sealer ess ess 5.1 5.4 6.7 8.0 9.6 11.2 9.4 24.5 28.5 28.5 28.5 27.2 
11 Foreign Exchange.......... 1.5 2.4 Sol 2.5 2.1 3.6 6.1 7.5 4.6 11.5 17.2 20.8 
12 Foreign Investments........ — — _ — — ~- — 1.0 1.0 1.0 1.0 1.0 
13 re a 6.6 7.9 8.8 10.5 11.6 14.8 25.5 33.0 34.0 41.0 46.7 49.1 
TREASURY 
14 Foreign Exchange.......... 5 4 4 ~ 3 .3 4 1.5 7.0 1.4 1.5 1.5 
15 Foreign Investments........ — — — — — — — — 1.0 1.0 1.0 1.0 
16 NS esa aii 5 4 4 z 3 3 4 1.5 8.9 2.4 2.5 2.5 
OTHER BANKS 
17 Foreign Exchange.......... 8 8 es a 5 ” 1.0 1.2 1.8 1.2 2.7 2.2 
SN caw ewes paw oes 7.9 B.1 10.3 11.4 12.5 15.9 26.9 35.8 44.8 44.6 51.8 53.7 
19 SHORT-TERM ASSETS IN THE U. S.t 6.2 6.2 8.5° 8.68 11.6 19.5 24.0 
Foreign Transactions 
VALUE OF TRADE (Millions of Quetzales) 
20 a ee ee 16.8 17.6 18.0 18.6 11.9 14.4 20.4 20.1 23.9 30.4 36.7 52.0 
21 ieaperte, C34...........- . 14.4 20.9 21.0 19.1 15.8 16.1 13.7 17.9 20.7 23.3 36.2 57.3 
Assets of the Bank of Guatemala (Millions of Quetzales) 
80 FOREIGN ASSETS {.............. 6.6 7.9 8.8 10.5 11.6 14.8 25.5 33.0 34.0 41.0 X 46.7 49.1 
DOMESTIC CREDITS 
$1 NN os i is sw ps 5 Gio —- — — — — — — — -— — XxX 2.6 3.6 
82 Business and Individuals... . 6.9 8.1 7.6 a8 10 8.2 8.5 7.6 7.6 8.4 x% — — 
$3 SN ie se er oie doo ss 6.9 8.1 7.6 19 1 8.2 8.5 7.6 7.6 8.4 xX 2.6 3.6 
$4 INTER-BANK CREDITS........... 6 8 8 1.0 1.0 1.0 1.0 8 4 — XxX 2.2 3.7 
Assets of Other Banks (Millions of Quetzales) 
40 FOREIGN ASSETS §.............. 8 8 Li a 5 a 1.0 1.2 1.8 i Bae 2.8 
41 DOMESTIC CREDITS............. 10.2 11.3 8.2 8.0 7.6 7.5 6.9 6.8 7.5 9.2 20.8 23.3 
CP ee ere 3 4 3 4 5 4 2.0 4.3 5.0 7.0 14.6 14.4 
Currency and Deposits 
MONEY SUPPLY (Millions of Quetzales) 
50 Cereney............ 8.2 8.7 9.0 9.3 9.3 12.0 15.4 18.5 23.3 27.3 30.5 31.8 
51 Deposit Money 5.4 5.9 5.3 §.1 5.6 5.6 9.5 14.0 15.0 18.6 21.0 20.4 
52 er 13.6 14.6 14.3 14.4 14.9 17.6 24.9 32.5 38.3 45.9 51.5 52.2 
53 Time DEPOSITS................ 7 8 8 5 6 6 .o 5 5 6 1.0 1.8 
54 GOVERNMENT DEPOSITS......... 2.0 3 4.0 4.9 5.7 | 8.6 7.9 3.2 2.4 6.1 10.7 
Prices 
WHOLESALE PRICES (Jan 1946 =100) 
80 oo 6 5S ie. beso sue er Sane [e648 an i Sins eae eee 116 124 
81 Home Produced Goods. . = sds 5s eee ae: ei Cee: ie ie 117 125 
82 Import Goods....... ie ee Cee Eerhe ea Ftc shire ceed 5a ee 105 115 ij 
RETAIL PRICES (Food) (Feb 1946 =100) 
8&3 National Index......... ee ph ers ee we Ned 5 een ee 100¢ 111 
(1937 =100) 
84 Guatemala City Index ; oe 100 ae 92 91 87 pes 111 130 163 193 197 
Production (1937 =100) 
ee caw ae 97 100 98 93 91 86 86 90 102 104 93 102 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
+ Official and private deposits as reported by U. S. banks in the New York Federal Reserve District. t Equivalent to line (13) 


§ Equivalent to line (17). 


For NOTES to each of the series see back pages. 


ee ah eee 


Page 70 : 





ATISTICS 
masta 


—— 


1947 


-0075 


toh 
or-on~ 
— © Coro 


~~ 


woe 
oocw 


ou 
ce tr 
~ rn 


oo 


we 


orto ce 


or NOF 
“ oc ee co 


— 


—_ st 
— DO DO 
ou» 


111 
197 


VoLuME I, NUMBER 10, OcTOBER 1948 Gu atemala 


oo — -—1948 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 


(Quetzales per U. S. Dollar) 
1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1 














(Millions of U. S. Dollars) 
aoa Oo 


73 F2Hst Fe BES BSA Het BRA Bas . 22 2S BS Vs HS Ba Bes 
"16 2.7 2S FE 81.6 WS 1.1 WP WS 3.8 2S BS TS BHA IWS WS NS 66S 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 12 
51.2 50.9 50.0 49.7 49.2 48.1 47.4 47.1 49.1 50.0 50.9 50.8 50.0 49.5 48.2 46.1 44.5 43.6 18 
1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.4 4 14 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 15 
2.4 2.4 2.4 2.4 2.4 2.4 2.4 2.4 2.5 2.5 2.5 2.5 2.6 2.5 2.5 2.4 1.4 16 
2.9 3.1 3.0 2.3 2.5 1.8 1.8 Rue 2.2 2.0 2.4 3.0 2.5 2.9 2.5 2.3 2.3 sien Sa 
56.5 56.4 55.5 54.4 54.1 52.8 51.6 51.4 53.7 54.5 65.7 S.3 55.1 S4.9 8.2 8.8 4.2 .... 1 
28.0 24.3 arcs aie wad pas cs wii : eon Sora re aa edo Se 
(Millions of Quetzales) 
6.9 4.6 4.2 4.2 2.9 3.0 2.3 2. §.2 Wa aus oaks Be ae eee oe ‘> ce 
4.2 5.6 4.4 4.7 4.7 4.8 5.2 5.0 §.7 6.5 acer s bn ; paras . wacd — 
(Millions of Queizales) 
51.2 50.9 50.0 49.7 49.2 48.1 47.4 47.1 49.1 50.0 50.9 50.8 50.0 49.5 48.2 46.1 44.5 43.6 30 
2.6 3.2 3.1 3.1 3.1 3.1 3.1 3.1 3.6 3.6 3.9 4.1 4.1 4.2 4.3 4.3 4.5 $1 
— — — — —- -— = — — a — — — - — — — $2 
2.6 3.2 3.1 3.1 3.1 3.1 3.1 3.1 3.6 3.6 3.9 4.1 4.1 4.2 4.3 4.3 4.5 33 
8 1.8 1.7 2.7 2.6 3.3 3.4 3.5 3.7 3.5 3.4 3.5 3.5 3.4 4.3 3.9 3.9 34 
(Millions of Quetzales) 
2.9 3.1 3.0 2.3 2.5 1.8 1.8 1.9 2.2 2.0 2.4 3.0 2.5 2.8 2.5 2.2 2.3 40 
20:32 2.6 08 213 RO B2.T BSH BS BS 23.0 28.1 238.4 24.0 24.8 24.6 26.1 27.2 41 
15.4 16.0 15.2 15.5 185.1 14.2 13.3 12.8 14.4 14.8 15.6 15.8 15.8 15.9 16.8 18.9 12.7 42 
(Millions of Quetzales) 
$1.1 $80.6 380.5 80.8 30.4 30.1 30.7 31.1 31.8 $1.7 382.1 32.6 933.5 932.1 98.4 9.1 32.3 50 
2.8 2.4 21.7 23d BT HH WS MWS OURS 21.8 22.1 22.6 22.9 20.2 20.4 18.1 18.0 51 
53.9 58.0 52.2 51.6 53.1 51.1 50.5 50.9 52.0 53.1 54.2 65.2 55.4 52.2 52.8 50.1 50.3 52 
2 a a 9 9 1.4 1.4 # 1.8 1.0 1a 1.0 1.0 1.0 . 9 —_ 53 
9.3 10.1 10.5 10.8 9.6 10.5 11.0 10.4 10.9 11.4 10.8 10.7 9.7 10.9 10.7 ns wal 54 
(Jan 1946 =100) 
120 122 124 123 126 126 126 126 128 126 128 127 128 128 128 132 ion Se 
120 124 126 124 127 128 128 128 129 127 128 129 129 129 129 133 ‘ . 81 
117 113 115 117 114 113 112 119 122 118 123 119 120 123 121 123 aes (ae 
(Feb 1946 =100) 
110 lll 110 111 110 110 110 110 111 112 113 115 118 120 124 125 ae a 
(1937 =100) 
191 201 193 196 202 191 201 199 198 202 208 210 207 216 215 218 ; . 84 
(1937 = 100) 
90 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar — a" May June July Aug 
$$$ _ 107 ——<—<__|_—_ —} —— - 








en ————— ——————— 


1 Beginning July 1. 2 July 1. 3 October 31. ‘ February. 
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Hondur as INTERNATIONAL FINANCIAL STATISTICS 


Ve 








1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 i 


Exchange Rates (Lempiras per U. S. Dollar) 
1 OFFICIAL SELLING RATE........ 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 


Gold and Foreign Assets 


EXCHANGE FUND (Millions of U. S. Dollars) 
10 I TN aN oe i kins an -1l -1l li Al a2 al me | | sa ak Lk 12 
11 Foreign Exchange.......... .90 -62 76 62 .88 1.19 1.33 1.43 1.56 1.66 1.83 5.86 
12 Uke cee ee wa 1.01 .73 .87 73 .99 1.30 1.44 1.54 1.67 1.77 1.94 5.98 
13 SHORT-TERM ASSETS IN THE U.S.t 2.81! 3.05 4.11 4.14 sabes 


Foreign Transactions (Millions of U. S. Dollars) 
> 508 D PROSUCTION....... 60220500 73 -85 aa 1.07 1.31 1.04 1.02 73 -69 -60 -45 - 42 


VALUE OF TRADE (Millions of Lempiras) 
21 ih dca saltken ’ 6% 17.09 17.81 14.83 18.18 17.59 18.31 17.08 8.17 17.44 22.79 27.18 34.11 
22 Imports, f.o.b.;............ 17.45 20.77 20.69 19.41 20.17 20.51 22.31 20.52 26.70 30.40 39.19 58.86 
VOLUME OF TRADE (1987 =100) 
23 Banana Exports............ 96 100 67 99 100 106 92 31 72 102 97 
Currency and Deposits 
MONEY SUPPLY (Millions of Lempiras) 
50 ee 1.3 12.9 15.2 16.5 15.8 


51 Deposit Money........... gues exes’ aes ue 2 6 2lhUCUSlCU Rl US CUS COU 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 














t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. 


For NoTEs to each of the series see back pages. 
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_— —  —:-s 1 94 TI— A. 1948 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Lempiras per U. S. Dollar) 
2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 1 


(Millions of U. S. Dollars) 


my | onl oka a axe ced sateen ai 12 .07 .07 .07 .07 .07 .07 .07 .07 .07 10 
1.88, 1.88 1.88 2.08. .... er aera cee | 6 4.27 4.78 2.12 2.22 2.22 2.22 2.22 2.84 2.34 W1 
108 63508 CRE ORE lke ee eaee ——— 4.84 4.80 2.18 2.28 2.28 2.28 2.28 2.41 2.41 12 

(Millions of U. S. Dollars) 
(Millions of Lempiras) 
8.83 38.81 38.64 3.26 2.86 2.46 2.39 3.49 3.01 ee Me” 625, sees o6a0 “eae ‘eae cabewa Te 
4.91 5.07 5.55 5.64 5.68 5.89 5.15 6.78 6.44 ee, We MEME ‘siuc- asad cobs sess asda. eu 


(1937 =100) 
(Mill‘ons of Lempiras) 
15.4 15.4 15.0 15.8 15.7 15.9 15.8 15.8 15.8 15.8 15.8 15.2 15.2 15.5 15.2 15.4 15.8 15.2 60 


Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


Si eciteneeiinmcmninentmen  <ocsnascianmctnanenennenensnmuanmarnsanaens fi pincunrsssamnenemnnenenaaras 








1 October 31. 


Page 73 








Hungary 





Exchange Rates 
1 OFFICIAL SELLING RATE......... 


Gold and Foreign Assets 
NATIONAL BANK 


10 ne ea i itt he ws hin 
11 Foreign Exchange.......... 
12 Loa cskickweco< o 


18 SHORT-TERM ASSETS IN THE U. S.f 


Foreign Transactions 
VALUE OF TRADE 


20 eS eer 

21 SNES sik v0s soe 60s 5 
VOLUME OF TRADE 

22 Ae eee 

23 0 eee 


Assets of the National Bank 
$0 FOREIGN ASSETS {.............. 
DoMESTIC CREDITS 


$1 Govermment............... 
82 Non-Government........... 
83 HN ri ic ang 5g 


Currency and Deposits 
MONEY SUPPLY 


50 Currency (Gross)........... 
Deposit Money (Gross) ... 

51 [Dimer ROOMS... ......... 

52 Postal Savings Bank. . 


Money and Capital Market 
PP RE I. once wo newness. 


Prices 
80 WHOLESALE PRICEs (All Goods). 


UNIT VALUE OF TRADE 
81 7 Sere : 
82 NE ee eeu bees 


88 Cosr or LAVING............... 
Production 

90 AGRICULTURE. 

91 MANUFACTURING 





1936 


3.391 


504 
437 


93 


94 


92 
91 


1936 


1937 


3.397 


wr bo 
Dh or 


588 
484 


100 
100 


466 


658 
53 


100 


100 
100 


100 


100 
100 


1937 


1939 


3.558 


24 
38 


4.12 


604 
490 


100 


99 


96 
109 


1939 


1940 


(Pengoe per U. S. Dollar) 
3.485 


(Millions of U. S. Dollars) 


24 
7 
31 


3.10 


515 
603 


(Millions of Pengoe) 


116 


94 
127 


1940 


ive SG" 


(Millions of Pengoe) 
4 


me 


p< Pa 


(Millions of Pengoe) 
10,672 77x104 


>< be 


219 2,700,000° X 








t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. 


For NOTES to each of the series see back pages. 
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1947 


11.827 


34 
43 


1,992 


615 
244 


146 


489 


742 
684 


436 


50’ 
61’ 


1947 





{ Equivalent to line (12). 
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TISTICS 
— ——_—_—$—$—$—— $$ 19 $$$ —__—_—— — ——$}$$_$— $198 _____ 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
1 
ed (Forints per U. S. Dollar) 
11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.327 11.827 11.827 11.827 11.827 11.827 11.827 11.827 1 
| 827 
(Millions of U. S. Dollars) 
27 27 30 30 30 33 33 33 34 34 34 34 34 34 34 34 34 34 10 
34 11 15 14 13 9 & 8 8 8 9 3 4 5 5 4 4 9 8 11 
8 38 42 44 43 40 41 42 42 43 43 39 38 39 39 38 39 43 42 12 
43 ue ane kcee acne SP waca Pees) Sane, wae 13 
(Millions of Forints) 
89 74 93 97 64 84 82 123 152 130 117 150 123 124 148 144 100 20 
| ,045 113 116 125 119 134 139 191 145 134 lo3 199 168 169 163 143 144 159 21 
1,459 (1937 =100) 
29 21 24 27 18 22 21 25 36 30 28 34 29 31 35 2% 27 22 
24 36 40 45 40 49 4 74 44 42 52 64 53 55 52 50 46 48 2 
44 (Millions of Forints) 
448 494 513 502 466 486 491 487 502 507 463 446 463 460 452 453 505 496 30 
502 
340 340 340 340 340 340 340 340 340 340 340 340 340 340 340 340 340 340 31 
340 577 666 749 920 1,178 1,291 1,898 1,485 1,663 1,624 1,601 1,637 1,681 1,928 1,999 1,731 1,436 760 $2 
ae 917 1,006 1,090 1,261 1,518 1,631 1,788 1,825 2,003 1,964 1,941 2,027 2,020 2,268 2,539 2,070 1,795 1,100 33 
2,003 
(Millions of Forints) 
1,258 1,408 1,468 1,592 1,754 1,834 1,869 1,829 1,992 1,962 1,942 1,973 1,995 2,015 2,0°:0 2,224 2,413 2,507 50 
L ,992 
348 379 397 370 444 419 518 565 615 668 644 620 653 637 593 51 
615 117 133 132 146 163 177 207 238 244 228 258 asa — 52 
244 (1946 = 100) 
163 136 137 136 133 133 107 101 76 68 61 57 70 
146 (1987 =100) 
439 479 489 502 517 524 541 540 595 556 5€9 573 575 574 562 557 80 
489 
650 719 760 762 728 777 795 1,004 838 877 854 900 866 816 863 1,050 81 
742 778 720 689 720 678 734 641 818 790 777 770 791 762 777 710 776 82 
684 432 426 477 388 384 412 485 520 497 487 502 504 495 499 450 424 414 83 
436 (1937 = 100) 
90 
50’ 91 
61’ 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 
1947 a 1947 — += 1948 -—— 
es ' January 1/August 5. * Beginning August 1. *July 1. ‘October 31. * January/November. * December. ’ Provisional. 


Page 75 





Iceland 





Exchange Rates 

1 OFFICIAL SELLING RATE......... 

Gold and Foreign Assets 
NATIONAL BANK 


10 Neth ee ciate ah aie 

11 Foreign Exchange.......... 

12 Foreign Investment......... 

18 RN A aaah 
OTHER BANKS 

14 Foreign Exchange...... 

ee ak css eie ue 


16 SHORT-TERM ASSETS IN THE U.S.f 


Foreign Transactions 
VALUE OF TRADE 


20 Chee as ohn is ek a's 

21 SRUOE IPIIE. » 5c cso veeen's 
VOLUME OF TRADE 

22 ee ee a Sc sida ice 

23 ea de aipa ch ge sess 


Assets of the National Bank 
30 Forpicn AsseTst.............. 
DomESTIC CREDITS 


$1 Government............... 
$2 Official Entities............ 
33 Business and Indiviuals 

S34 i ek 


85 INTER-BANK CREDITS........... 


Assets of Other Banks 
40 FOREIGN ASSETS §.............. 


Currency and Deposits 
MONEY SUPPLY 


50 Currency (Gross)........... 
51 Deposit Money (Gross). . 

52 a ci eg 
58 Tom Derosims................ 
Prices 

UNIT VALUE OF TRADE 

80 Se eee 
81 er 


ge Cost oF LIVING................ 


t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. 


§ Equivalent to line (14). 


1936 


4.4675 


tol wo 


—" 


50 
43 


96 
90 


46 


88 
90 


94 


1936 


1937 


4.4925 


te 


13 
48 


100 
100 


100 


1937 


1938 


14 
17 
31 


53 


94 
96 


102 


1938 


1939 


5.2562! 


121 
112 
xX 103 


1939 





INTERNATIONAL FINANCIAL STATISTIcs 


1940 
6.5050? 6.5050 6.5050 


(Millions of U. S. Dollars) 


1.0 1.0 1.0 1.0 
9.0 21.5 23.1 22.8 
— 6.2 20.6 44.0 

10.1 28.7 44.8 67.8 
Led 1.6 3.3 4.4 
Ef 30.3 48.1 73.2 
8.1 


(Millions of Icelandic Kronur) 


133 189 201 233 

74 131 248 251 
(1937 =100) 

113 113 113 158 

85 134 205 181 


(Millions of Icelandic Kronur) 


65 186 291 440 

7 7 17 24 

53 46 81 89 

61 53 98 113 

4 ae - omen 
(Millions of Icelandic Kronur) 

10.8 10.7 21.4 28.4 


(Millions of Icelandic Kronur) 


27 54 112 150 
34 78 146 175 
61 131 258 325 
86 121 180 285 
(1937 =100) 

199 282 299 256 
164 184 228 263 
132 165 214 259 

1943 


1940 1941 1942 





For NOTES to each of the series see back pages. 
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1941 1942 1943 1944 1945 
(Icelandic Kronur per U. S. Dollar) 
6.5165 


6.5050 6.5050 


on CO 


oo, > 
to Om 


24.6 


172 
234 
406 


363 


263 
258 
271 


1944 


D> 
woo, 
onNnA|IS 


267 
238 


280 


1945 


yrs 


Cw 
oo 
CO or CO 


291 
443 


167 
347 


231 


89 
263 
360 


18.1 


172 
147 
319 


385 


304 
242 
296 


1946 


t Equivalent to line (13). 


1947 


6.5050 


= 
oon 
neac 


_ 
— 
' 


113 
166 
280 


397 


318 


1947 
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-——————., 














—— -19¢8——$ $$$ $$$ q— SG ern neesreeererenenenenemensennain 
947 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Icelandic Kronur per U. S. Dollar) 
9050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 6.5050 1 
(Millions of U. S. Dollars) 
1.0 10 10 410 4210 4210 10 410 1.0. 1.0 i” 12 18 «682 hu 1D 112 1S 1S 
27 3.0 3.6 3.8 3.8 6.3 4.1 3.2 2.4 2.7 3.1 3.0 3.0 2.8 2.3 3.0 5.7 5.3 5.4 11 
6.4 7.5 2.5 8.5 ‘85.7 9.8 2.3 8.7 6.8 6.4 6.0 6.0 5.2 5.2 5.2 5.2 5.2 5.2 5.2 12 
10.2 21.6 21.2 18.6 16.6 17.1 14.2 12.9 10.2 10.2 10.1 10.0 9.5 9.0 8.5 o2 83: DS ThE oe 
1. 1.4 1.5 1.2 a | 5 1.5 1.6 1.4 1.3 bot i 1.9 2.0 1.9 1.9 2.8 2.8 3.0 14 
11 3.0 BT HE HS NY S U“a“ OHS OS 11.9 11.9 11.5 10.9 10.4 11.0 14.6 14.4 14.6 15 
ste 7.0 oi 3.6 x 16 
290 (Millions of Icelandic Kronur) 
519 16 28 19 10 46 45 44 13 32 37 22 23 37 36 44 39 22 =e, 
. 42 34 39 46 26 57 42 31 86 34 24 43 27 28 52 29 34 eux cea 
(1987 =100) 
65 (Millions of Icelandic Kronur) 

, 139 137 119 106 111 91 83 66 65 65 64 59 58 55 59 te 74 75 30 
a 22 24 28 28 32 32 25 31 34 40 41 41 53 57 60 72 67 63 $1 
379 92 93 95 95 104 111 112 118 120 118 120 120 128 129 129 130 130 130 $2 
532 $25 341 363 382 377 383 372 371 379 382 405 408 414 422 420 404 395 400 $3 

Sad 439 458 486 505 513 526 510 519 532 540 566 568 595 607 608 606 593 593 $4 
11 14 18 16 16 14 7 2 — — a — — — — 2 10 13 35 
8.2 (Millions of Icelandic Krénur) 
= 9.4 9.8 7.5 6.9 3.4 9.5 10.2 9.0 8.2 331 12.4 12.3 198.1 12.4 12.4 18.8 18.2 19.2 40 
113 (Millions of Icelandic Kronur) 
166 163 163 164 165 160 166 163 160 113 119 124 129 136 149 158 163 165 175 50 
280 157 155 158 152 174 178 151 153 166 168 171 152 182 174 157 165 158 153 51 
397 320 318 322 317 334 343 314 313 280 287 296 281 318 322 314 328 323 328 52 
872 372 370 368 366 365 364 362 397 405 412 420 408 420 431 435 434 433 538 
(1937 =100) 
313 314 313 313 315 315 328 329 331 322 322 323 326 323 322 323 Te cues @& 
1947 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 
;o-_—_——_ 1947 194 8 
EEE 
1 Average January 1/August 31; no rates quoted September 1/19; 6.5000 September 20/October 11; 6.5165 thereafter. ? Beginning April 4. 


3 October 31. 
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India 





Exchange Rates 
ee PAGE... ... sc. sc. .as ese 


Gold and Foreign Assets 
RESERVE BANK 


10 ee ie bean 
11 Foreign Exchange.......... 
12 re ate saa 


18 SHORT-TERM ASSETS IN THE U.S.t+ 

Foreign Transactions 

20 GOLD PRODUCTION............. 
VALUE OF TRADE 


21 re ANS ane Bian 

22 RUNS MEM oo ios vin a o's on 
VOLUME OF TRADE 

23 UR ter we eas 

24 Ria GS curs eke Kwik 


Assets of The Reserve Bank 
30 FOREIGN ASSETS {.............. 
$1 DOMESTIC CREDITS............. 
Assets of Other Banks 

DoMESTIC CREDITS 


40 TWO... .... << ...0000% 
41 Non-Government............ 
42 NN ies aS winenin 
a ee ec ia dai aot 


Currency and Deposits 
MONEY SUPPLY 


50 i cos ks oe ase 
51 Deposit Money............ 
52 Total 


53 TIME DEPOSITS.............. 
54 GOVERNMENT DEPOSITS... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD... 


DIscoUNT RATE 
71 3-Month Treasury Bills 


72 STOCK PRICES. . 
Prices 


WHOLESALE PRICES 
80 India (All Goods).......... 


81 te goa os tS 


UNIT VALUE OF TRADE 
82 Exports. . 
8&3 Imports 

Cost oF LIVING 
84 aks co tye 
85 Pakistan 


Production 
90 INDUSTRY. 


91 AGRICULTURE (Grain) 





t Official and private, as reported by U. S. banks. 


1936 


2.673 


274 
319 
593 


— 
Oo 
a) 


— Com DO 
D> 
© 


89 


98 
101 


95 


91 
1936 


1937 


2.687 


274 


11.58 


1,913 
1,804 


109 
100 


— — CO 
‘ : ° 
' 


3.26 
.90 
100 


100 


100 
100 


100 
100 


100 
1937 


For NOTEs to each of the series see back pages. 
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1938 


Lo] 


. 746 


.84 


03 
19 


noe 


03 


38 
.08 
.05 


— re co 


83 


90 


107 
104 


100 
87 


99 
1938 
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1939 


3.033 


11 


01 


2,203 
1,742 


103 


Lr 


— tr CO 


94 


.40 


91 
.05 
.07 
. 56 


.03 
87 


95 
100? 


118 
106 


100 
100 


110 
92 


1939 


1942 1943 


1940 1941 
(Rupees per U.S. Dollar) 
3.827 3.825 3.3822 3.322 


(Millions of U. S. Dollars) 


274 274 274 274 
570 830 1,488 2,586 
845 1,105 1,713 2,860 
10 12 Zz 13 18 
(Millions of U. S. Dollars) 
10.13 10.01 9.11 8.83 
(Millions of Rupees) 
2,052 2,685 2,088 2,127 
1,688 1,787 1,152 1,360 


(1937 =100) 


(Billions of Rupees) 
2.33 3.19 5.20 9.00 
.56 51 1.30 .66 


(Billions of Rupees) 


91 1.23 2.18 2.94 
1.04 1.29 .98 1.68 
1.95 3.12 3.16 4.62 

.57 .42 .64 1.16 

(Billions of Rupees) 
3.23 4.13 6.45 9.38 
1.79 2.33 3.60 5.36 
5.02 6.46 10.34 14.74 
1.01 1.13 La 1.57 
11 09 a7 14 
(Per Cent) 
3.61 3.33 3.45 X 3.12 
1.21 .76 .86 .96 
(1937 =100) 
97 107 109 150 
(1937 =100) 
113 122 149 215 
(Aug 12/19, 1939 =100) 
(1937 =100) 

129 152 182 225 

126 154 187 197 

106 117 148 218 

104 116 164 271 

(Sept 1938/Aug 1939 =100) 

114 123 125 127 

(1937 =100) 

96 92 95 99 

1940 1943 


1941 1942 


Data include assets owned by banks in Burma and Ceylon. 


1944 


3.322 


274 
3,768 
4,043 


99 


ae 


§.59 


2,293 
2,542 


.80 


.29 
06 


mM aio ce 


11.13 


17.87 
03 
-42 


1945 


3.322 


13.09 
7.43 
20.52 
2.80 
4.81 


.39 
183 


231 


236 
203 


1946 


3.321 


4 


5 


3 
3 


274 
,905 
,179 

44 


4.61 


,190 
,641 


65 


16.67 


Oe 


3.37 
7 

1.35 
3.31 
4.58 


43 


242 


279 
260 


244 
292 
105 
101 
1946 


1947 


3.318 


274 
4,590 
4,864 

62 


6.01 


— 
-_ Oo 
cn D> 

aw 


or 
th 


4.44 


13 .37 
8.03 
21.40 
3.43 
3.46 


2.86 


44 
183 


X 278 


263 


126 
101 
1947 


t Equivalent to line (12). 


- 


— 


nan 











































STICS : 
renee VoLUME I, NUMBER 10, OcTOBER 1948 Ind la 
—s 
47 Ee ee _ eens I a ensesereneeenesceseanrenonmnte 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
18 (Rupees per U.S. Dollar) 
8.318 3.818 38.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 3.318 1 
74 (Millions of U. S. Dollars) 
90 274 274 274 «4274 «+9274 «274 «274 «274 274 274 274 274 274 274 274 264 264 264 10 
64 4,878 4,841 4,749 4,656 4,588 4,601 4,615 4,602 4,590 4,555 4,595 4,618 4,688 4,687 4,641 4,210 3,333 3,325 11 
62 5,147 5,115 5,023 4,980 4,862 4,876 4,889 4,876 4,864 4,829 4,869 4,892 4,962 4,962 4,915 4,474 3,597 3,589 12 
36 33 41 43 54 54 55 57 62 68 58 53 2 56 13 
01 (Millions of U. S. Dollars) 
.54 .51 .49 .57 .49 .50 -4l .52 .49 47 41 .52 .53 .52 .48 .56 .58 20 
(Millions of Rupees) 
258 362 354 286 313! 341 er er uae oat cee 386 315 21 
396 440 388 453 388! 363 ee ae ar vaee 5 aa 297 433 22 
(1937 =100) 
52 75 65 55 ree te alan fs oe in’ . 23 
Ge Oe Ge GBP onc, ees tance vues > 24 
(Billions of Rupees) 
52 16.57 16.46 16.16 15.85 15.62 15.67 15.71 15.67 15.63 15.51 15.65 15.72 15.95 15.95 15.80 14.36 11.45 30 
1.19 1.80 1.84 1.48 1.50 1.48 1.52 1.58 1.52 1.69 1.74 1.77 1.88 1.83 1.83 1.638 4.46 4.36% 31 
+ (Billions of Rupees) 
44 ae ais Pe da ee SE achat 40 
‘a 4.64 4.89 4.29 4.28 4.17 4.138 4.22 4.20 4.44 4.74 4.84 4.97 4.89 4.82 4.85 4.22 4.09 4.03% 41 
1.41 1.45 1.48 1.40 1.67 1.58 1.45 1.49 1.46 1.43 1.388 1.16 1.33 1.43 1.46 1.50 1.30 1.31 * 43 
37 (Billions of Rupees) 
03 18.68 18.51 18.35 18.09 12.94 12.84 12.99 13.10 13.37 18.75 18.98 14.16 14.18 14.08 13.82 13.93 13.28 13.52‘ 50 
40 7.62 7.86 7.42 7.65 7.78 7.82 8.15 8.09 8.03 8.26 8.22 8.27 8.64 8.69 8.72 7.58 7.71 7.85 51 
43 21.29 20.87 20.77 20.74 20.72 20.66 21.14 21.19 21.40 22.01 22.20 22.48 22.81 22.76 22.54 21.51 20.99 21.374 52 
46 8.49 3.49 3.46 3.42 3.45 3.46 3.44 3.42 3.43 3.38 3.41 3.39 3.31 3.32 3.30 3.13 3.12 3.05 53 
4.00 4.04 3.96 3.94 3.77 3.86 3.78 3.76 3.46 8.11 938.10 $8.20 3.17 2.98 2.86 2.16 2.84 2.30°* 54 
86 (Per Cent) 
“ 3.04 2.86 323.84 2.86 2.87 2.86 2.88 2.88 2.86 2.89 2.98 2.95 3.08 2.99 3.00 2.97 70 
83 .43 .43 .42 .44 pais .39 .43 .50 -50 -50 .49 .50 .50 .50 .50 -45 .50 53 71 
(1937 =100) 
195 191 176 168 170 157 156 159 173 169 164 168 155 153 148 149 146 72 
73 CO (1987 = 100) 
; 271 270 275 279 282 283 284 283 294 308 320 319 326 343 356 363 357 80 
(Aug 12/19, 1989 =100) 
306 307 312 317 323 330 329 333 343 345 349° 353° ; 81 
. (1937 =100) 
336 327 368 355 Me” tke at ae ee as 7 ; aaa ov 2 
63 326 318 262 282 $18! .... aioe vt setts a has a 83 
ae 255 256 262 258 268 282 279 271 269 256 260 268 275 275 290 294 84 
310 314 pea cane bade ee er gue ate ares ea sotirk a4 ana 85 
26 (Sept 1938/Aug 1939 = 100) 
01 102 100 101 110 100 103 106 104 113 114 105 107 eae irate 90 
(1987 =100) 
sah awe 91 
AT 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
a a _—$-$$$ 19 $$$ ————— —— -1948 ——$_____—_—_ 








rr 


? August 12/19. 3 Provisional. * September 24. 





' Beginning August 1947; excludes Pakistan. 
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1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates 
SELLING RATES (Rials per U.S. Dollar 
1 Official i : s 17.11 17.11! $82.50: 32.50 32.50 
2 Plus Certificate — — — — — 
Gold and Foreign Assets 
NATIONAL BANK (Millions of U. S. Dollars) 
10 Gold é é 26 26 26 61 111 
11 ‘ 19 30 53 110 
12 otal 37 : 44 55 114 221 
18 SHORT-TERM ASSETS IN THE U. S.t a ies gohan Baighs yy Be ai sical 173 
Foreign Transactions 
VALUE OF TRADE (Billions of Rials) 
20 2.25 2.5 2. 2.5 Zs 1.84 4.05 
21 Imports, c. i. f .07 ; <A : . 0: .79 2.39 
Assets of The National Bank (Billions of Rials) 
80 FOREIGN ASSETs { 3 4 .52 : ; 1.35 3.66 
31 DOMESTIC CREDITS 


Currency and Deposits 

MONEY SUPPLY (Billions of Rials) 
50 Currency - ‘ : y ; : 1.74 3.73 
51 Deposit Money f nero Bs tet ede 
52 
53 TIME DEPOSITS 
Prices 

WHOLESALE PRICES (1937 =100) 


All Goods EE 100 102 184 356 
Home Goods..... ie 100 97 181 395 


Export Goods 100 109 171 278 
Import Goods f 100 101 224 483 
84 Cost oF LIVING 100 114 184 326 
Production (1937 =100) 
90 CRUDE PETROLEUM 100 100 94 85 65 92 95 166 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 





t Official and private deposits, as reported by U.S. banks in the New York Federal Reserve District. }{ Equivalent to line (12). 
For NOTES to each of the series see back pages. 
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1947-—__—_-—__ —— ———__—  - —_ ——_—_ — ——_—_—_—_—_--— _19483—— 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Rials per U. S. Dollar) 
$2.50 82.50 82.50 382.50 382.50 382.50 382.50 382.50 32.50 82.50 32.50 32.50 32.50 32.50 32.50 
54.20 58.20 51.60 62.60 64.15 74.15 75.00 68.60 66.56 53.91 55.70 60.14 63.91 66.69 66.02 


(Millions of U. S. Dollars) 
149 150 143 141 142 142 142 142 142 142 
92 90 88 88 93 89 84 80 80 109 
240 240 230 229 234 231 226 222 222 251 


19 


(Billions of Rials) 
-96 ‘ 1.49 .54 ae 
.43 i ‘ 7 .55 .49 .52 
(Billions of Rials) 
7.72 i . : ; ; 7.29 7.25 «67.98 
8.65 , ‘ a ‘ " 8.63 8.91 


(Billions of Rials) 
6.664 .56 6.90 6.74 an i 
6.04 6.00 ‘ 5.97 6.02 5.99 Se tcc ‘ 6.54 
12.75 12.664 ; 12.68 12.80 12.89 Seek ka 3 13.11 


1.42 1.48 ; 1.36 1.38 1.40 errr ‘ 1.38 


(1937 =100) 
549 543 542 557 567 545 572 579 573 568 
514 509 483 470 481 521 495 533 578 573 553 
579s «567 ~—Ss«*591 593 599 589 =—s- 565 609 593 563 574 
561 569 589 619 666 631 628 580 =: 540 586 =: 580 
701 710 704 703 710 735 739 747 752 796 


(1937 =100) 
180 215 225 243 186 196 202 204 191 ‘ 263 241 269 


May June July Aug Sept Oct Nov’ Dec Jan Feb p aan June July Aug Sept 
1947-——_—$—$$——————- — — 1948 —__ —-——-—- —— -— 


1 January 1/September 30. ? Beginning May 14. From October 1, 1941, to May 14, 1942, the selling rate was 35.50 rials. 3 October 31. 
« June 6. 5 March 6. 





Iraq INTERNATIONAL FINANCIAL STATISTICS VoL 














1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 " road 
Exchange Rates (U.S. Dollars per Iraqi Dinar) 
1 OFFICIAL EXCHANGE RATE...... 4.971 4.944 4.890 4.460 4.030 4.030 4.030 4.030 4.030 4.0380 4.080 4.030 4. 
Gold and Foreign Assets 
IRAQ CURRENCY BOARD (Millions of U. S. Dollars) | 
10 Foreign Investments........ 25.8 22.0 24.1 27.8 46.2 90.4 145.2 170.7 176.4 179.5 160.0 17 
11 SHORT-TERM ASSETS IN THE U. S.t a a eee Lie afte hak 1.2! 1.7 3.2 3.5 Peet 
Foreign Transactions 
VALUE OF TRADE (Millions of Iraqi Dinars) 
20 ce dae as b's minke 11.4 13.9 12.1 12.4 10.0 7.6 10.1 17.5 19.1 20.9 24.3 25.6 
21 SORE os ons cu ss 7.2 9.6 9.4 8.2 8.7 6.9 12.2 15.6 14.3 18.9 28.4 40.1 
Assets of Iraq Currency Board (Millions of Iraqi Dinars) 
$0 FOREIGN ASSETS {.............. 5.2 4.7 6.0 6.9 11.5 22.4 36.0 42.4 43.8 44.5 39.7 4 
Currency and Deposits 
MONEY SUPPLY (Millions of Iraqi Dinars) 
50 Currency (Gross)........... 4.0 er 4.0 5.2 5.8 10.2 20.7 34.0 39.3 40.1 38.5 34.0 g 
§1 Deposit Money (Gross)..... us ; ee - Be: 1.7 6.0 6.4 12.8 15.5 13.3 13.6 12.5 1 
52 ee aig a : D.2 6.4 71.5 16.2 27.1 46.8 54.8 538.4 52.1 46.5 f 
53 TIME AND SAVINGS DEPOSITS... a 1.1 9 a 6 1.1 2.9 5.5 7.6 7.3 6.5 
Prices (1939 =100) 
80 WHOLESALE PRICEs (All Goods). . ae beth ie 100? 138 179 383 590 534 503 482 528 
81 Cost or LAVING................ ah chee aceahd 100 satan oe Sard Nee er 584 567 602 
Production (1937 =100) 
90 CRUDE PETROLEUM............. 94 100 103 94 60 37 62 85 100 111 105 105 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
S| aan 
b 
t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. t Equivalent to line (10). 
For NOTES to each of the series see back pages. 
| 
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—— 

















sine sormearseenveenmenieninenseneenercenes litt iracenesisnsssoenreninasatsiciercnstrasessicent _ <ninaustnesnensnsnntessnsenneienenenese fl saseeeeneeennenennetennnssenneenes 
947 " Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 
(U. S. Dollars per Iraqi Dinar) 
030 4.0380 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 4.030 1 
: (Millions of U. S. Dollars) 
0.0 174.8 172.5 a 162.2 168.0 161.9 161.0 a. ee 156.0 156.4 158.0 151.9 158.1 151.1 144.7 aie iacx a 
(Millions of Iraqi Dinars) 
5.6 18 1.5 1.5 2.0 2.0 2.4 28 338 2.1 ed, eiosp ayes ahah: deee- age ‘sia. Seana 
10.1 8.5 3.2 3.8 3.8 2.8 3.3 2.9 3.8 4.0 3.7 eaten eaten eg a ee Sas ansohe arate 
(Millions of Iraqi Dinars) 
9.7 43.38 42.8 41.7 40.8 40.5 40.2 40.1 39.7 88.7 38.8 3839.2 37.7 938.0 937.5 35.9 ae See Se 
(Millions of Iraqi Dinars) 
4.0 87.8 387.2 86.4 85.9 85.9 35.5 84.8 34.4 34.0 83.7 33.6 338.7 38.7 382.8 38.38 382.7 $832.38 382.7 560 
2.6 13.2 13.3 33.1 1.7 12.4 13.2 12.9 12.4 12.5 12.9 13.6 12.8 13.5 12.6 12.4 12.7 12.1 ee 
6.5 51.0 50.5 48.5 47.6 48.4 48.7 47.7 46.8 46.5 46.6 47.2 46.5 47.2 45.4 45.7 45.5 44.5 52 
6.5 7.4 7.0 7.0 6.5 6.5 6.6 6.5 6.4 6.5 6.4 7.0 6.4 6.5 8.1 6.5 6.3 53 
(1939 =100) 
oes 490 502 510 503 581 546 595 627 #616 612 606 622 657 599 549 545 520. .... 80 
602 586 559 572 588 5938 616 689 722 715 721 716 #7385 #768 #=#$‘732 644 «+4$655 G81 .... 8! 
. (1937 = 100) 
105 105 109 106 106 106 107 112 105 106 104 98 106 84 68 90 Pe Bay ivan ae 
947 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
———$—— $$ 190 ———$——————————— ———————_—§— 198 





1 October 31. 2 December 1938/August 1939. 
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Ireland 





Exchange Rates 
1 OFFICIAL SELLING RATE........ 


Gold and Foreign Assets 
CENTRAL BANK 


10 Nr saab hie wae a 
11 Foreign Exchange 
12 Foreign Investments. . 
13 otal. . 
OTHER BANKS 
14 Foreign Exchange 
15 Foreign Investment..... 
16 otal 


17 SHORT-TERM ASSETS IN THE U. S.t 


Foreign Transactions 
VALUE OF TRADE 


20 See 

21 Imports, c.i.f...... 
VOLUME OF TRADE 

22 ee rer 

23 Imports............... 


Assets of the Central Bank 

80 FOREIGN ASSETS ]........... 

Assets of Other Banks 

40 FOREIGN ASSETS §.............. 
DoMESTIC CREDITS 


41 Government............ 
42 Non-Government....... 

43 Total. 

SE ee aa ke gicikind xa's ek ou 


Currency and Deposits 
MONEY SUPPLY 

50 Currency (Gross)...... 

51 Deposits (Gross). . 


Government Finance 


60 REVENUE 
61 EXPENDITURE............... 


62 Surplus or Deficit(—).... 

63 NET BORROWING............... 
64 DECREASE IN CASH. 

65 Tora DUST................. 
Money and Capital Market 

70 STOCK PRICES 


Prices 
80 WHOLESALE PRICEs (All Goods) 


UNIT VALUE OF TRADE 
81 Exports. ... 
82 SERS 2 PG So ain oct 


83 Cost oF LIVING 
Production 

90 INDUSTRY 

91 AGRICULTURE 


1936 


4.971 


PD WAN 


_ 
a 
or 


O09 =a eH eee 


96 


89 
89 
94 


98 
101 


1936 


1937 


4.944 


23. 


44.2 


100 
100 


| 
to 
hho OS NMP 


100 


100 
100 


100 


100 
100 


1937 


1938 


4.890 


of 
wii — © 


209 
320 
529 


24.4 
41.5 


93 
96 


11 


113.9 


ao 
TOI 


a 00 G2 en 


oO. 


~ 


18.: 
114. 


ot 


42. 
—12. 


12 


wt af RO 


44. 


100° 

115 
98 

102 


97 


~ 


1938 


1939 


4.460 


10 


36 
49 


192 
281 
474 


or 
0 COW 


119.3 


128 
97 
105 


102 
94 


1939 








INTERNATIONAL FINANCIAL STATISTICS 


1943 


1940 1941 1942 
(U. S. Dollars per Irish Pound) 
4.025 4.025 4.025 4.025 
(Millions of U. S. Dollars) 
10 10 11 11 
7 10 6 8 
44 54 81 97 
61 74 98 116 
208 230 256 282 
299 390 451 529 
507 620 707 811 
15° 
(Millions of Irish Pounds) 
33.0 31.9 32.7 27.8 
47.0 29.6 34.8 26.5 
(1937 =100) 
89 72 67 52 
77 39 38 29 
(Millions of Irish Pounds) 
15 18 24 29 
(Millions of Irish Pounds) 
125.8 158.8 175.5 201.3 
6.5 6.9 7.6 8.2 
57.5 54.1 54.8 52.4 
63.9 61.0 62.3 60.6 
11.0 10.9 10.9 12.0 
(Millions of Irish Pounds) 
22.8 26.0 32.0 36.1 
127.6 189.2 154.0 170.5 
(Millions of Irish Pounds) 
32.7 34.8 37.3 
36.2 40.9 41.1 
—3.6 -6.1 —3.8 
4 7.8 2.5 “i 
2.9 -1.7 1.3 — .8 
48.2 55.7 57.4 57.7 
(1937 =100) 
80 84 92 105 
(Oct 1938 =100) 
132 148 170 189 
(1937 =100) 
165 197 220 237 
138 171 205 209 
121 133 147 166 
(1937 =100) 
102 94 77 7 
97 91 94 87 


1940 1941 1942 


+ Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. 


§ Equivalent to line (16). 


For NOTES to each of the series see back pages. 
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1943 


1944 1945 
4.025 4.025 
11 11 
9 . 
114 139 
135 157 
311 339 
587 662 
898 1,001 
13 14 
30.1 35.8 
28.6 41.2 
54 65 
30 42 
33 39 
222.7 248.4 
8.2 8.1 
54.5 53.4 
62.7 61.6 
11.6 12.4 
39.6 44.4 
189.3 207.4 
43.5 47.8 
45.6 50.1 
—-2.2 —2.3 
1.4 2.5 
8 --.2 
58.5 64.7 
113 12 
198 198 
244 243 
213 216 
174 173 
83 96 
84 94 


1944 1945 


1946 


4.025 


11 


150 
168 


354 


a 
~] 
A koOoO 


bo 
bo 
os 
a 


or 
St & OL 


139 


198 


255 
210 
171 


107 
91 


1946 


1947 


39.7 
130.8 
65 
119 


oo 
oe 
oo orn co 


bo 
coc 
~ 
DAD 





t Equivalent to line (138). : 
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270 
249 
181 


112 
86 


1947 





Apr May 


4.0275 4.0275 4.0275 4. 


11 11 a 

4 4 5 
148 148 147 
162 163 162 


——> 347<—— 
—> 730<—— 

18 
2.8 3.1 3.3 
8.6 10.0 11.9 


57 55 63 
96 110 130 


40 40 40 


——> 267 .3 <—_—_ 


—> %$8.1<—— 
——> 10.9<—— 
——> 79.1<-— 


—— > 18.1<——— 


45.4 45.4 45.2 
——-»> 229 .38<-—— 


155 155 158 


212 218 219 


274 296 280 
248 251 252 


—> 179 <-_—— 


——> 108 <_——_ 


June 


1 Beginning January 14. 


July Aug 


0275 4.0275 4.0275 


11 11 11 

5 12 15 
147 145 148 
163 168 174 


——»> $i<—— 
———> M<4—— 
——> 1,046 <—— 

21 
8.2 8.2 4.1 
12.8 12.8 12.4 


66 76 79 
135 138 132 


40 41 43 


——>259.5<—— 


—»> §8.3<—— 
——> 99.6<—— 
——> 8.3<—— 


——» 13.1<—_— 


45.3 46.0 47.5 
——> 280.7<——— 


158 157 156 
222 223 227 
257 232 284 


261 256 258 
———> 188 <_—— 


——> 114<——_ 


July Aug Sept 


2 October. 31. 


XY — 


(U.S. Dollars per Irish Pound) 


4.0275 4.0275 4.0275 











(Millions of U. 
11 


4.0275 4.0275 4.0275 


S. Dollars) 


lreland 


.0275 4.0275 4.0275 





11 11 11 11 11 11 11 11 11 11 11 
16 12 16 9 6 6 7 5 4 12 9 12 
152 159 159 156 157 160 156 157 156 150 151 150 
179 182 186 175 173 177 174 173 171 173 171 173 
—> 353<—-—— ——> 342<-—— ———>»>341<—— ——» 352<-——— 
—- 681<—— — 684<-——- ———»652<-——-  ——> 648<——— 
——-> 1,035 <—_— ——->1,026<——-  ———_». 993<—-—-. _ ——> 1,000 <———_- 
(Millions of Irish Pounds) 
4.0 4.3 4.7 2 3.1 4.0 3.3 3.4 3.3 3.6 
14.5 13.0 12.6 i.e 10.1 14.0 13.0 14.1 11.2 9.5 
(1937 =100) 
71 79 87 tes 
151 140 132 Pe 
(Millions of Irish Pounds) 
45 45 46 43 43 44 43 43 42 43 42 43 
(Millions of Irish Pounds) 
——-> 256.8 <—_—_— ——>254.4<—-—  —— >» 246.5<—-— 
—> 8.8<—— ——> 9.8<——- —> 8.4<—— ——> 8.4<— 
—> 89.7< ——> 93.3<-———- _ ——> 97.4<——- _ ——> 96.0<—— 
—-> 98.5< ——>103.1<——-5 _ ——>105.8<——_ _ ——> 104.4< ———_— 
—> 14.3<—— — > 12.6<——_ _- ——> 12.4<——_- ——> 11.9<—— 
(Millions of Irish Pounds) 
49.6 49.7 50.6 48.9 48.0 48.4 48.5 48.2 47.2 47.5 47.0 47.5 
——»> 237 .6 <_——_ ——-»>239.5<———  ——-»>232.4<-—— -> 231.7 <—_—— 
(Millions of Irish Pounds) 
(1937 =100) 
151 148 146 145 148 144 144 143 143 142 139 
(Oct 1938 =100) 
228 233 233 
(1937 =100) 
307 296 292 ve 
265 256 261 ee ae aries aie eh 
> 182 <_—— ———-> 186<—_——_- _ ———_> 188 < —-— 
(1937 =100) 
———-> 125 < —_—- 
Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 
— 1948——____—_—_ a 


3 October 











10 
11 
12 
13 


14 
15 
16 


17 


20 
21 


22 
23 


30 


40 
41 


43 
44 


50 
51 


60 
61 
62 
63 
64 
65 


70 


80 


81 
82 


83 


90 
91 
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VOLU: 
Italy INTERNATIONAL FINANCIAL STATISsTIcs 


—_—_— 








= i A 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
Exchange Rates 
DoMESTIC RATES (Lire per U.S. Dollar) 2 
1 RE ete ha Sg Laan 14.16 19.00 19.06 19.28 19.80 19.71 19.01 100! 100 100 225 225: &§ 6! 
2 | een ee — _— — — ~- — — — oe wis 5094 673 4 
3 TES eS ee eee = = —_ — — — —_ —_ — — 367¢ 485 V 
4 | ae ee ee — -- — —— os Saar ate stan 2515 345 437 656 
Gold and Foreign Assets 
BANK OF ITALY (Millions of U. S. Dollars) § 
10 Rr ae oe hate se 208 210 193 144 120 124 141 118 24 24 28 58 6 
11 Foreign Exchange.......... 3 2 8 21 — — — — — — 87 37 12 
12 MR ne at 212 212 201 165 120 124 141 118 24 24 114 94 29 
18 SHORT-TERM ASSETS IN THE U. s. ; 42 26 20 39 18 15 12 11 za 70 268 153 
Foreign Transactions 
VALUE OF TRADE (Billions of Lire) F 28. 
20 ead aca iy Yn oa 5.5 10.4 10.5 10.8 11.5 14.5 16.0 nr eas Sain er 339. 5° 107. 
21 MALS: yo csvux sacs 6.0 13.9 11.3 10.3 13.2 11.5 14.0 sai Tee pare baa 968.96 Jf 
Assets of The Bank of Italy (Billions of Lire) 7. 
80 FORBIGN ASSETS {.............. 4.0 4.0 3.8 3.1 2.3 2.3 ext Ese 5 5 9.2 13.9 
DoMESTIC CREDITS 592. 
$1 Government............. ’ 6.3 3.5 5.5 11.6 19.6 32.6 52.7 138.0 334.7 417.7 594.5 716.1 21. 
82 Official Entities. . 5.0 5.3 5.3 5.3 5.5 408 22.5 47.0 46.4 45.5 24.0 11.1 50. 
33 Business and Individuals. . 3 2.5 3.7 4.8 4.8 5.5 6.3 5.5 3.8 9.7 44.0 187.2 664. 
34 Nee ot nt 12.6 11.4 14.6 21.7 30.0 45.8 81.6 188.4 385.0 472.9 662.6 864.4 18 
85 INTER-BANK CREDITS.... ie 4.6 4.8 3.1 3.5 6.0 7.3 7.3 4.2 5.7 14.4 39.8 
Assets of Other Banks 
DoMESTIC CREDITS (Billions of Lire) 
40 Se oc a Sais 15.2 16.1 i.e 18.5 26.5 37.3 52.4 63.5 96.9 162.1 241.5 283.0 
41 Non-Government .......... 42.7 46.3 47.7 §1.1 54.9 69.0 83.5 cat 81.8 171.3 466.6 864.2 
42 a ea ss 57 .9 62.4 64.9 69.6 81.4 106.3 135.9 135.2 178.7 333 .4 708.1 1,147.2 
Currency and Deposits 
MONEY SUPPLY —_ of Lire) 504. 
50 Oe ea ein nk 16.9 17.5 19.3 24.7 31.1 9.6 73. 4 171.1 307.8 367.7 463.1 720.9 
Deposit Money ee 
51 Bank of Italy... re 1.4 1.5 nie 2.5 4.4 3.8 7.6 16.1 25.9 48.7 54.2 35.4 554. 
52 Other Banks........... 16.2 16.9 18.7 23.2 30.3 41.7 53.5 74.8 162.7 259.5 484.3 682.2 26. 
53 Postal Savings Bank... . 8 1.0 | 2.4 Zoe Sua 3.4 4.7 6.3 12.8 25.4 33.0 1,126 
54 ME er tts a 35.3 36.9 40.8 52.8 68 .0 98.2 137 .9 266.7 502.7 688.7 1,027.0 1,471.5 839, 
Se Wee TOMPOMTS................ 36.1 37.1 38.6 40.3 45.3 56.4 70.8 78.9 120.1 194.6 296.1 488.0 
Money and Capital Market (Per Cent) 4. 
70 GOVERNMENT BOND YIELD...... 4.74 4.81 4.81 4.88 4.85 4.67 4.24 4.06 3.36 3.22 3.81 4.43 +" 
(1938 =100) 2,8 
Pe GOCE PRNO............. te et : 100 114 139 183 211 314 688 706 727 2,087 
Prices 
WHOLESALE PRICES (1937 =100) 4,8 
80 as Vin a gw 86 100 107 112 130 145 163 245 918 2,200 xX 3,080 5,520 a 
81 oars vee nets. _ 78 100 108 107 116 133 ae Sanity nae oe aa eg - 
82 Import Goods. . pace 88 100 105 112 151 160 ane Pe oe sit een 7 or 4,4 
83 CosT or LIVING................ 91 100 108 112 131 152 175 294 1,310 2,720 3,040 xX 4,930 
Production (1947 =100) 
re os ack wen ae - ; i : ee ; saaket ome na 100 
(1937 =100) 
DY “RUA... . vow cece ckccccns 86 100 95 97 92 90 82 73 74 55 74 76 ' 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 — 





t Official and private as reported by U. S. banks. t Equivalent to line (12). 


For NOTES to each of the series see back pages. 
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1947 


153 


39 . 5° 
68 . 9 


13.9 


16. 


Mt. 
4. 


9. 


Co moe 


ve 
_ 
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——_—_—————— » 1947 ———— —-—__-_-- — ——__—__ —— ——- 1948 —_——— —_— 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Lire per U. S. Dollar) 
225 225 225 225 350 850 350 3505 603 576 573 573 574 575 575 575 575 575 1 
699 909 842 777 722 667 617 603 576 573 573 574 575 575 575 575 575 575 2 
462 567 533 501 536 508 483 476 589 574 573 574 574 575 575 575 575 575 $3 
122 801 737 662 637 665 645 584 582 592 615 663 620 590 585 585 586 621 4 
(Millions of U. S. Dollars) 
58 58 58 58 58 58 58 58 58 58 58 58 58 58 ; 58 58 10 
65 52 44 43 20 18 20 29 37 36 38 30 36 34 41 45 11 
123 109 101 101 77 76 78 86 94 94 96 87 93 2 98 102 12 
226 204 187 167 163 150 147 146 153 163 184 187 204 216 ’ . 18 
(Billions of Lire) 
28.7 34.8 32.8 32.0 28.3 26.1 28.3 26.7 34.4 27.4 31.5 38.5 45.0 40.7 44.3 20 
107.5 246.8 U.7 16.5 Te.d- G5 F2.7 82.4 67.2 75.7 54.5 68.9 68.5 2.9 74.4 21 
(Billions of Lire) 
7.6 6.3 5.4 5.4 8.0 7.5 8.1 11.2 13.9 13.8 14.4 11.4 13.6 13.1 15.3 16.7 30 
592.3 608.7 611.9 622.3 618.2 619.6 685.6 648.1 716.1 747.5 748.8 781.0 817.3 8388.2 827.0 853.4 813.5 $1 
21.5 18.6 14.0 16.9 ee 14.2 13.3 15.4 aed 11.0 11.0 10.9 10.9 10.9 10.9 10.9 10.9 82 
50.9 61.7 67.8 80.5 98.1 98.6 109.2 116.2 1387.2 1381.7 119.8 116.8 99.5 78.3 78.3 97.6 114.1 33 
664.7 669.0 693.2 719.7 728.4 782.4 458.1 779.7 864.4 890.2 879.6 908.7 927.8 927.4 916.3 961.8 938.5 34 
18.8 20.6 27.8 24.8 24.0 31.6 34.8 34.6 39.8 31.8 31.4 30.3 26.9 30.8 42.0 30.9 36.9 35 
(Billions of Lire) 
260.1 275.9 283 .0 ; 40 
679.1 s-, ee . 864.2 ates ' , oa . fl 
939 .2 ... 1,084.4 . ae 2 tds ; 42 
(Billions of Lire) 
504.2 559.0 530.8 565.0 592.2 609.1 621.0 643.4 720.9 723.8 741.9 739.1 762.4 755.4 756.4 786.4 50 
a el ee . 2 .. 985.4 , 51 
554.0 588.2 611.6 685.5 648.3 662.1 658.9 655.9 682.2 721.9 742.9 7385.6 759.5 52 
26.9 30.7 31.0 35.6 30.9 384.2 36.1 37.9 33.0 38.8 38.7 38.0 38.9 39.3 41.8 53 
1,126.6 1,222.3 1,213.7 1,282.7 1,804.8 1,834.0 1,847.7 1,862.4 1,471.5 Lads 41.8 54 
339.7 347.5 356.3 370.7 380.6 388.6 397.1 409.4 438.0 456.6 479.5 492.8 502.4 : 55 
(Per Cent) 
4.47 4.59 4.50 4.60 4.47 4.65 4.72 4.57 4.67 4.51 4.26 4.31 4.33 4.29 4.36 4.39 4.39 . wae 
(1938 =100) 
2,885 3,145 2,744 2,870 2,870 2,285 1,680 1,484 1,825 1,216 1,206 1,097 1,743 1,736 1,437 71 


(1937 =100) 
4,850 5,570 5,700 6,180 6,300 6,640 6,430 6,040 5,910 5,750 5,730 5,690 5,610 5,550 5,500 5,490 5,930 6,230’ 80 


8&1 

4,490 4,710 5,020 5,180 5,460 5,740 5,720 5,480 5,310 5,220 5,160 5,300 5,320 5,250 5,210 4,960 5,160 . 8 
(1947 =100) 

99 112 111 118 99 108 113 100 97 92 95 102 103 103 107 107 90 
(1937 =100) 

ae Bask 91 

Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
— — ——————- 1947 —— - —____- ——1948 — 














TT 


' Beginning in July. *Through July. * Through November 27. Effective rate for last three days was 589. *May/December. * December. 
® All 1947 data include official revisions. 7 Average of first three weeks. 
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Japan INTERNATIONAL FINANCIAL STATISTICS VoL! 




















— ers 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947. | 
Exchange Rates (Yen per U.S. Dollar) 
1 OFFICIAL SELLING RATE......... 3.454 3.470 3.509 3.848 4.267 4.267! : 
Gold and Foreign Assets (Millions of U. S. Dollars) 
10 SHORT-TERM ASSETS IN THE U. S.f oso 165 110 70 5 4 4 4 17 31 
Foreign Transactions 
VALUE OF TRADE (Millions of Yen) 
20 NN 6 eo SS hid 2,693 3,175 2,690 3,576 2,743? the ne gE 78 1738 
21 Imports, c.if........ AS 2,764 3,783 2,668 2,918 2,492? X 305.0 526.0 
Assets of the Bank of Japan 
DoMEsTIC CREDITS (Billions of Yen) 
80 Government........... 1.0 1.4 1.8 2.4 4.0 5.3 5.8 7.5 10.5 18.3 54.5 200.7 7 
$1 Non-Government.......... a 6 5 ay » 9 1.8 3.6 8.9 37.8 50.4 32.3 5 
82 NN eas ase.wis 1.8 2.0 2.4 3.5 4.8 6.2 a8 11.1 19.5 56.2 104.9 2838.0 13! 
Assets of Other Banks (Billions of Yen) 
40 DomegsTIC CREDITS............. 11.9 12.9 15.4 19.7 24.2 28.8 34.7 44.4 67.7 115.1 157.4 209.4 15 
re 6 Sic ieik kis kik :p wi ; 1.0 LZ 1.5 Te 2.4 3.0 3.1 2.8 3.8 8.4 15.8 51.4 1 
Currency and Deposits 
MONEY SUPPLY (Billions of Yen) 
50 Currency (Gross)........ 1.9 2.3 2 3.7 4.8 6.0 7.1 10.3 17.7 55.4 93.4 219.1 12: 
51 Deposits (Gross)....... 11.0 12.4 15.2 20.0 24.7 29.8 35.4 43.2 61.1 102.3 124.7 208.9 12: 
Money and Capital Market (Per Cent) 
70 GOVERNMENT BOND YIELD...... 4.08 3.94 3.86 3.81 3.81 3.83 3.78 3.77 3.76 3.76° a 
(June 1937=100) 
va OE PB ......... 5. «5 05a Rieed 95 90 97 104 96 109 108 103 102? Zi... 92 
Prices (1987=100) 
80 WHOLESALE PRICES............. 83 100 106 117 131 139 149 158 176 442° 1,210 3,860 $, 
81 Cost oF LIVING........ 92 100 115 129 149 151 156 165 200 5438 1,660 xX 4,470 3, 
Production (1937=100) 
MO og ok kaka nee nS aww 87 100 107 117 119 123 117 110 94 37 20 25 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
+ Official and private, as reported by U. S. banks. 
For NOTES to each of the series see back pages. 
Luxembourg 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
Exchange Rates (Luxembourg Francs per U.S. Dollar) 
1 OFFICIAL SELLING RATE........ 23.648 23.704 23.672 238.744 23.736: Fede. sates .... 48.96? 48.96 48.96 43.96 43 
Gold and Foreign Assets (Millions of U. S. Dollars) 
10 SHORT-TERM ASSETS IN THE U.S. + ae ae aien ain 22.9 18.7 X 18.3 18.4 18.6 22.3 22.6 21.7 9 
Assets of Banks 
DOMESTIC CREDITS (Millions of Luxembourg Francs) 
40 Government Ea hea wo sided vee aa tals Sica Ai pasate rae oe ee 2,169 1,881 
41 Business and Individuals... . oe mit ate te ue Sirs a ut ri seen §«=6rhg )— OBE 
42 7eem...... SF iia ahs Rehaig satus ae ale cee Pale hats ae ok hckiog .... 8,047 3,948 
SEE ee Se Oui idee wows er Sees sie Siete Dae ane sib te baits ae ae 275 566 
Currency and Deposits 
MONEY SUPPLY (Millions of Luxembourg Francs) 
50 Deposit Money (Gross) . Tor eee as oe apes a die ot Dae oe nets 3,347 3,600 
51 Blocked Money........ ‘ clas shee seus ee Baden ree er ee ate ssanch 554 405 
SO Tess Derosivs................ ie ate eGe ci Ses eet oe oe oe eee a | 
Prices (1937 =100) 
SO RMeram, PRACHB................ 95 100 103 102 111° Paige hie iawn 173¢ 215 272 284 
Production (1937 =100) 
Sst ha ae 79 100 57 70 41 50 62 86 50 11 52 68 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 





| | 


t Official and private, as reported by U. S. banks. 
For Notes to each of the series see back pages. 
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Japan 




















1947 19%—$—$—$—$—_$ 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Yen per U. S. Dollar) 
(Millions of U.S. Dollars) 
19 18 17 18 18 18 26 29 31 37 54 85 76 82 10 
(Millions of U. S. Dollars) 
ae whan ig 13.2 9.4 11.6 12.0 17.8 20 
76.8 72.6 42.5 62.6 28.3 21 
(Billions of Yen) 
79.9 96.6 108.7 120.1 129.6 185.6 149.3 158.8 200.7 214.2 190.4 193.7 189.7 198.9 200.9 216.8 219.2* 226.2* 30 
56.0 47.7 47.0 44.1 39.7 386.7 88.5 40.0 32.3 88.7 50.7 58.1 56.4 52.8 52.8 48.9 58.0% 63.1° $1 
1385.8 144.8 150.7 164.2 169.38 172.3 187.9 198.8 233.0 258.0 241.1 251.7 246.1 251.6 258.2 265.7 277.2% 289.3 32 
(Billions of Yen) 
154.4 150.1 155.38 156.5 161.4 169.6 179.8 188.0 209.4 216.2 2238.9 40 
15.6 16.1 16.6 17.6 18.6 28.2 22.7 28.0 981.4 84.4 31.3 41 
(Billions of Yen) 
122.4 129.7 186.8 148.7 150.7 156.4 167.7 178.2 219.1 218.0 215.8 218.8 220.4 228.5 280.6 241.4 254.2 26.2% 50 
128.2 181.8 187.5 142.0 149.3 164.3 167.0 175.7 208.9 wia-@ SER.D tka bie pe, a ee eae kaa ee 
(Per Cent) 
iain ae 70 
(Dec 1947 =100) 
102 115 108 95 90 90 84 83 100 133 172 220 186 179 176 202 173 71 
(1987=100) 

2,860 2,510 2,610 3,680 4,920 5,260 5,920 6,500 6,750 6,910 7,020 7,170 7,210 7,280 7,580 10,600 80 
8,210 38,820 4,450 5,220 5,060 5,250 5,580 5,860 6,610 6,700 7,070 7,260 7,540 7,710 8,060 81 
(1937=100) 

24 26 26 25 25 26 27 25 27 26 28 30 30 32 32 33 90 
Apr May June July Fe Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
94 194 
1 January /October. 2 January /September. 3 January/February. ¢ January /August. 5’ September 20. * December. 
Luxembourg 
—1947 194 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Luxembourg Francs per U.S. Dollar) 
43.96 43.96 48.96 43.96 48.96 43.96 43.96 43.96 43.96 43.96 43.96 48.96 43.96 43.96 43.96 43.96 43.96 43.96 1 
(Millions of U. S. Dollars) 
22.2 23.2 22:3 22.6 Dl WT WS HBS Be 23:0 2S 19:9 36:9 17.8 10 
(Millions of Luxembourg Francs) 
2,198 2,152 oa ee nee cena 2a 1,859 40 
1,523 1,675 2,062 2,314 2,425 41 
8,721 3,828 3,943 4,175 4,384 42 
288 $55 566 666 720 43 
(Millions of Luxembourg Francs) 
3,169 3,385 coos | OOee ara seca Oe 4,092 50 
501 484 405 403 417 §1 
2,501 2,506 2,534 2,670 2,835 52 
(1987 = 100) 
277 276 278 283 284 285 298 294 295 298 300 300 300 300 301 304 206 805 80 
(1937 =100) 
61 64 70 78 76 79 84 75 80 79 81 93 96 88 100 95 104 90 
Apr May June July in Sept Oct Nov Dec Jan Feb Mar Apr ane June July Aug Sept 
——-194 — 
1 January 1/May 9. * Beginning in October. * January /September. * October /December. 
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Mexico INTERNATIONAL FINANCIAL STATISTICS 








1936 1937 1938 1940 1941 1942 1943 1944 1945 1946 1947 


Exchange Rates (Mexican Pesos per U.S. Dollar) 
1 FREE SELLING RATE 3.60 ; . 5 ‘ 5.40 4.86 4.85 4.85 4.85 : 4.86 4.86 


Gold and Foreign Assets 
BANK OF MEXICO (Millions of U.S. Dollars) 
10 Gold é é é 46 40 37 2 


PRIVATE CREDIT INSTITUTIONS 
12 Foreign Exchange.......... tet 9 é 13 24 30 2 32 
13 BN cis ores os Te ‘ 4 é 14 24 30 2 33 
14 SHoRT-TERM ASSETS IN THE U. S.f — 55 38 96 70 : 


Foreign Transactions (Millions of U. S. Dollars) 

20 GOLD PRODUCTION 28: 80.91 28.00 28.05 22.10 
VALUE OF TRADE (Millions of Mexican Pesos) 

21 ee 3: 744 643 790 1,092 

22 SO BL Wesco os civ e ane ‘ 669 914 752 861 

Assets of the Bank of Mexico (Millions of Mexican Pesos) 

80 FOREIGN ASSETS (Gold Only)t 225 225 181 983 


Assets of Other Banks (Millions of Mexican Pesos) 
40 FOREIGN ASSETS § aces 58 66 116 148 
DoMESTIC CREDITS 
41 Government Bits wire 18 1 8 26 
42 Official Entities Pic ame —- z 7 14 30 
48 Business and Individuals. .. . ee bead : 2 213 344 510 658 
Lh Total = es se : 2 233 352 531 715 
Currency and Deposits 
MONEY SUPPLY (Millions of Mexican Pesos) 
50 457 517 666 $02 1,025 1,482 
51 Deposit Money (Gross)... ... 2 208 2 28: 402 475 761 
52 Total 665 é ,069 i 2d7 1,787 
58 TIME DEPOSITS - 143 116 148 174 
Money and Capital Market (1937 =100) 
70 STOCK PRICES ‘ 100 77 ‘ 107 149 208 
Prices (19387 =100) 
80 WHOLESALE PRICES............. 4 100 105 108 114 127 
Ee TN 100 114 116 117 121 140 


Production (19387 =100) 

90 INDUSTRY.... Pee ; 100 100 97 97 101 106 
91 Manufacturing............ 100 98 98 104 111 2 
92 Mining = ay 100 101 91 89 90 103 


03 29% 180 


1936 1937 1938 


1939 1940 1941 


nS 


t Official and private, as reported by U. S. banks. t Equivalent to line (10). § Equivalent to line (13). 


For NOTES to each of the series see back pages. 
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» 207 


487 


170 
114 


,215 


256 
348 


131 
143 
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VoLUME I, NUMBER 10, OCTOBER 1948 





Mexico 








—1947 —_—_—_—_—_—_—_—1948—— —_— 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Mexican Pesos per U.S. Dollar) 
4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86 4.86! 6.85 1 
(Millions of U. S. Dollars) 
148 141 130 97 99 100 100 99 100 96 86 86 86 77 70 10 
2 2 2 2 1 2 2 2 1 2 1 1 1 1 1 11 
37 32 32 35 34 35 40 34 33 31 33 36 30 30 28 12 
39 34 33 36 36 36 41 36 35 33 34 38 31 31 29 13 
128 129 127 138 149 157 149 140 139 133 132 132 120 134 14 
(Millions of U. S. Dollars) 
1.02 1.70 .97 1.53 1.86 1.89 .92 2.49 .78 .66 1.40? 1.20? -90° 20 
(Millions of Mexican Pesos) 
132 139 136 151 176 188 156 182 188 167 259 216 177 224 177 161 21 
301 295 268 250 233 214 272 243 286 230 197 213 249 225 215 224 22 
(Millions of Mexican Pesos) 
716 682 632 472 478 483 484 482 487 465 415 418 415 374 342 30 
(Milliens of Mexican Pesos) 

188 165 162 176 173 177 201 173 170 158 165 182 152 151 142 40 
97 102 130 124 117 126 135 128 114 133 129 124 131 133 122 41 
48 43 44 47 47 52 45 37 35 40 45 35 38 40 57 42 

1,029 1,006 980 982 992 996 1,039 1,054 1,069 1,076 1,065 1,185 1,209 1,225 1,248 43 
1,i7@ 1,102 1,186 1,166 42,166 1,176 1,299 1,219 1,218 1,249 1,289 1,294 1,878 1,398 1,427 Lh 
(Millions of Mexican Pesos) 
1,618 1,684 1,622 1,609 1,680 1,613 1,649 1,694 1,160 1,726 1,728 1,696 1,788 50 
l,7ee 1,777 1,701 1,766 1,723 1,766 1,760 1,741 1,786 1,fan 1,708 1,708 1,778 §1 
3,400 3,411 38,412 3,355 3,359 3,359 38,418 3,485 3,496 3,446 3,466 3,468 3,511 52 
er ware eaters 53 
(1987 =100) 
280 273 258 243 241 246 248 241 232 237 244 246 246 235 233 237 263 70 
(1987 =100) 
257 257 255 252 251 253 254 252 257 259 264 266 266 270 273 Bt lk hes 80 
341 344 343 345 350 351 353 354 353 355 361 362 363 364 364 373 379 81 
(1937 =100) 

——> 134<——— 1S s§ ——_ > 129<———- _ ———__ > 128 <+-—_—_ ———-> 122<———- _ ———_> 125<-——_ 90 

——> 142<-——-  §- ——— > 148<-——-_- -———_ > 148 <_-——_ ——— > 136 <-—_—- ——-~» 142 «-—— 91 

——> 99<—— _- ———> 93<——-  _- ——> 82<-—- )— ———> 711<-——-  — —- > 13<-— 92 

Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June _ = July Aug’ Sept 

1947 ——194 

1 Through July 22. 6.25-6.35 by end of the month. ? Provisional. 
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Netherlands 


INTERNATIONAL FINANCIAL STATISTIiCcs 





LS 


1936 1946 1947 


1937 1938 1939 1940 1941 1942 1943 


(Guilders per U. S. Dollar) 
1.8856? 1.8856° a 


1944 1945 


Exchange Rates 
1 OFFICIAL SELLING RATE......... 


Gold and Foreign Assets 
NETHERLANDS BANK (Millions of U. S. Dollars) 
10 Gold 492 933 998 599 523 435 393 270 265 232 
11 ve Exchange 2 5 5 8 11 9 8 26 24 102 
12 otal 494 938 1,003 607 534 444 401 296 289 334 
OTHER BANKS 
13 Foreign Exchange 95 56 63 $2 32 33 33 113 132 103 
589 994 1,066 639 566 477 434 409 421 437 
15 SHORT-TERM ASSETS IN THE U. S.t 79 89 102 174 175 187 282 225 143 


Foreign Transactions 
VALUE OF TRADE (Millions of Guilders) 
20 1,079 649 635 617 none 5 ahs 816 
21 SNORL HERS... oie ccecces eis 1,46) ; 1,023 744 482 —_—- 
VOLUME OF TRADE (1988 = 10) 
22 E Sete ar 100 eee ts ih sae hits ibe ee 27 
23 RT re sh ce aehkis ass paartg 100 oe ba a pe ck é 60 


Assets of the Netherlands Bank (Millions of Guilders) 
80 FOREIGN ASSETS t 1,088 959 810 754 5 762 
DOMESTIC CREDITS 
$1 Government — 3828 1,080 2,152 
$2 INDONESIA 63 58 55 53 
83 Business and Individuals .... 253 156 121 146 84 
84 Total 542 1,256 2,351 $3,567 
Assets of Other Banks (Millions of Guilders) 
40 FOREIGN ASSETS § 5 85 85 88 88 
DOMESTIC CREDITS 
Government 956 1,018 1,196 
Official Entities ; 30 14 13 27 
Business and Individuals... . 5 269 238 217 
1,239 1,269 1,440 4,670 
63 64 262 231 


1.4710' 1.8169 1.8182 1.8830 2.6638 2.6600° 2.6600 


1,893 
4,280 


1,471 


3,433 
50 


Currency and Deposits 

MONEY SUPPLY 
50 1,719 
51 Deposit Money............ ‘ 2% ‘ 1 vee 2,219 2,404 3,287 
52 ; 3,441 4,593 5,514 6,918 7,436 
53 BLOCKED MONEY... — — — 1,482 
54 GOVERNMENT DEPOSITS 6 1 23 704 


Money and Capital Market (Per Cent) 
70 GOVERNMENT BOND YIELD 3.56 3.20 


DISCOUNT RATE 
71 3-Month Treasury Bills 


(Millions of Guilders) 7 
2,374 3,110 3,631 3,105 


4,331 


3.06 


2.02 1.75 1.35 
(1988 =100) 


72 STOCK PRICES Ss Jaa ee ee 227 


Prices 
WHOLESALE PRICES (1937 =100) ‘ 
80 Home Consumed Goods. .... ‘ 138 145 x 282 250 
(1988 =100) 
81 UNIT VALUE OF EXPORTS....... yiacee ar oe ee itd 5 heb Sats 314 


(1937 =100) _ 


82 Cost oF LIVING 
Production 

90 INDUSTRY 

91 


——— EEE eee TT 


134 143 

(1937 =100) 
89 72 
95 78 


1941 1942 


153'° 
43 32 
63 


1944 1945 





t Official and private, as reported by U. S. banks. 


For NOTES to each of the series see back pages. 


t Equivalent to line (12). 


§ Equivalent to line (13). 


176" 


192" 199 
75 93 
47 


1946 1947 





Netherlands 


VoLUME I, NUMBER 10, OCTOBER 1948 








ISTICS 
———1947 —— 1948—_____- 
947 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 
(Guilders per U. S. Dollar) 
600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6600 2.6609 2.6600 2.6600 2.6600 1 
(Millions of U. S. Dollars) 
232 197 197 190 191 191 191 192 232 232 222 210 194 184 184 184 184 174 174 10 
102 103 111 135 132 158 142 109 101 102 141 148 150 178 177 167 173 174 171 11 
334 300 308 325 323 349 333 301 333 334 363 358 344 362 361 351 357 348 345 12 
108 112 102 103 111 103 13 
437 as cuts UE ane wos, Te wee ance 2 iit Ghee BE eee 25. 454 14 
143 222 206 209 214 227 216 173 158 143 124 129 131 125 110 15 
(Millions of Guilders) 
893 146 136 124 143 166 164 221 205 239 178 189 189 208 226 244 213 214 20 
"230 359 376 384 427 339 338 384 412 436 444 387 364 406 396 444 415 410 21 
; (1988 =100 
54 49 52 47 49 53 61 75 70 74 aed 22 
81 82 84 86 93 78 76 83 81 99 ee 23 
(Millions of Guilders) 
880 793 816 859 851 921 879 793 879 880 955 944 906 952 951 931 941 916 907 30 
500 8,600 38,600 3,600 3,600 3,600 3,600 3,600 38,500 38,500 3,500 3,500 3,500 3,500 3,300 3,300 3,300 3,300 3,300 31 
e 40 42 42 42 40 40 40 40 40 40 40 40 4 40 40 40 37 37 37 $2 
137 117 113 132 122 118 130 123 112 137 137 134 125 141 125 126 162 110 121 33 
677 8,759 3,755 3,774 38,762 3,758 3,770 3,763 3,652 3,677 3,677 3,674 3,665 3,681 3,464 38,466 3,499 3,447 3,458 34 
(Millions of Guilders) 
275 296 270 275 aaa 295 273 40 
5 785 3,680 3,763 3,785 3,868 3,925 41 
"119 94 106 119 182 203 42 
766 662 685 766 801 763 48 
1 670 4,436 4,554 4,670 4,851 4,891 bh 
"981 168 180 231 227 187 45 
(Millions of Guilders) 
3 105 2,841 2,860 2,860 2,906 2,985 2,947 2,969 8,020 3,105 3,039 3,045 3,034 3,016 3,031 3,074 3,145 3,161 3,156 50 
1°33] 8,784 3,853 4,004 3,990 4,025 4,096 4,104 4,232 4,331 4,358 4,440 4,549 4,514 4,617 4,734 4,599 .... bee ae 
7’ 436 6,625 6,718 6,864 6,896 6,960 7,048 7,073 7,252 7,486 7,397 7,485 7,583 7,530 7,648 7,808 7,744 52 
1.432 1,526 1,511 1,500 1,482 1,464 1,474 1,459 1,451 1,482 1,450 1,442 1,482 1,400 1,828 1,191 1,099 5 veew ae 
; 704 790 935 866 810 900 860° 967 805 704 856 1,014 920 1,040 779 741 765 523 504 54 
(Per Cent) 
3.06 8.08 38.05 3.06 3.05 3.06 3.06 38.06 3.10 3.10 8.08 3.09 38.10 8.08 938.07 938.08 3.10 3.11 3.11 70 
1.35 1.58 1.44 1.46 1.52 1.82 1.08 .96 .98 1.138 1.28 1.88 1.45 1.88 1.88 1.36 1.56 1.35 1.10 71 
: (19388 =100) 
227 227 227 225 227 232 247 254 238 240 249 263 265 254 242 239 239 238 236 72 
(1987 =100) 
250 248 247 249 251 250 251 252 256 258 257 257 257 257 257 258 257 80 
(1988 =100) 
367 366 370 340 330 pe ra 81 
(1987 =100) 
199 200 200 203 200 197 199 197 198 202 202 202 203 204 207 82 
(1987=100) 
93 91 91 93 100 87 100 112 108 106 105 101 109 110 106 117 116 90 
91 
1947 Apr May June July i Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 
194 ———1948— 
——— 
‘January 1/September 25. Average for September 26/December 31 was 1.8532. ? Beginning July 1. ’Through December 23. 
‘ Beginning August 3. 5 Beginning February 27. 6 September 22. 7 Average excluding May 10/July 31. 8 May 1. * September 4. 
© January/July. 1! September and December. 12 March to September and December. 
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New Zealand 


Exchange Rates 


1 


OFFICIAL SELLING RATE........ 


Gold and Foreign Assets 


10 
11 
12 


13 
14 
15 


RESERVE BANK 
Gold.... 
Foreign Exchange.......... 

| eee 5 


OTHER BANKS 
Foreign Exchange.......... 


SHORT-TERM ASSETS IN THE U.S.{ 


Foreign Transactions 


20 


21 
22 


23 
24 


GOLD PRODUCTION............. 

VALUE OF TRADE 
ere 
ES). a 

VOLUME OF TRADE 
Sa eee 
0 eee 


Assets of The Reserve Bank 


$0 


$1 
$2 
83 


FOREIGN ASSETS }.............. 
DoMEsTIC CREDITS 
ee EEOC Te 
Non-Government........... 
i 


Assets of Other Banks 


40 
41 


FOREIGN ASSETS §.............. 
DOMESTIC CREDITS 
Government............... 
Non-Government........... 
EN es 


Currency and Deposits 


50 
51 
52 


53 
54 


MONEY SUPPLY 
cic ciuecnnescvnsss 
Deposit Money............ 
CE oe rN eds 
Zee TIDMPOSITS................. 
GOVERNMENT DEPOSITS......... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


71 


roux PRIME. ................- 


Prices 


80 
81 
82 


83 
84 


WHOLESALE PRICES 
Home Consumed Goods.... . 
Home Goods........... 
Import-Type Goods .... 
UNIT VALUE OF TRADE 





1936 


— Oe 
wm OOO 
Co OA 


oO ROOK 
onr- 
orm OOD 


ww 


1937 


3.9831 3.9627 


23 
92 


35 
127 


5.90 


on 


Qo 
orc 


100 


19.8 


Once 
IND 


oo 
oo 


54. 


ra 


13 


t ow oc 


13. 


47. 
32. 


on a ono 


3.61 
100 


100 
100 
100 


100 
100 


100 


100 
100 
100 


1937 


t Official and private, as reported by U. S. banks. 


For NOTEs to each of the series see back pages. 
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1938 


1939 


INTERNATIONAL FINANCIAL STATIsti¢g 





1940 1941 1942 1943 


(U.S. Dollars per New Zealand Pound) 


1944 


1945 


8.9152 3.5399 3.2050 3.2050 3.2050 3.2050 3.2050 3.2050 


23 
41 


19 
59 


— 


out 
& co oo 
on 


Ls) 
or 
Oo 


— Do 
= 0000 
in CO = CO 


Coon 


nw .wOe 
CO 00 “200m 


Ls) 


3.81 
93 


101 
102 
101 


95 
101 
103 
100 
105 


1938 


t Equivalent to line (12). 


wo 
orm 


© 
© 


a 
a 
Co Omro 


105 
109 
102 

92 
101 
107 
105 
116 


1939 


(Millions of U. S. Dollars) 
23 23 23 


2 23 
41 43 86 109 
64 66 109 132 
48 43 49 32 
112 109 158 164 
Pete 56k 5 5 
(Millions of U. S. Dollars) 
6.50 6.11 5.81 5.22 
(Millions of New Zealand Pounds) 
71.8 65.6 79.6 70.3 
49.0 49.4 54.0 95.7 
(1937 =100) 
107 96 113 95 
75 66 70 121 
(Millions of New Zealand Pounds) 
15.3 16.1 29.4 36.4 
27.5 23.3 31.8 51.0 
3.3 6.0 1.5 a 
30.8 29.3 33.3 51.6 
(Millions of New Zealand Pounds) 
14.9 13.1 15.1 9.8 
17.5 23.0 34.3 36.1 
48.6 51.3 45.0 46.6 
66.1 74.4 79.3 82.8 
18.6 15.9 22.6 38.2 
(Millions of New Zealand Pounds) 
19.2 Zoek 29.4 36.0 
50.1 54.2 71.6 84.8 
69.3 76.3 101.0 120.8 
29.4 29.0 28.8 30.0 
8.0 9.0 10.8 16.3 
(Per Cent) 
3.61 3.37 3.20 3.18 
(1937 =100) 
95 95 94 108 
(1987 =100) 
117 128 139 148 
111 118 123 125 
121 135 149 164 
106 108 110 115 
116 130 142 157 
112 116 120 xX 123 
(1937 =100) 
112 110 109 107 
112 107 104 101 
120 123 128 136 
1940 1941 1942 1943 


23 
128 
152 


46 
198 


152 
128 
169 


120 
164 
123 


113 
110 
139 


1944 


23 
269 
292 


39 
331 
a 


4.49 


80.3 
55.3 


94 
60 


85.7 


37.0 
37.5 


12.1 


27.3 
55.8 
83.0 
67.5 


41.6 
108.4 
150.0 


33.4 
13.7 


120 


155 
130 
172 


130 
167 


123 


112 
105 
143 


1945 





§ Equivalent to line (13). 





1946 


3.2050 


23 
293 
316 


49 
365 


93.4 
31.9 

5 
32.4 


15.1 


68.4 
93.6 


44.9 
123.0 
167.9 


36.2 
12.2 


3.00 
128 


156 
132 
171 


141 


186 
123 


1946 





1947 
3.2070! ‘9 
23 
204 
228 
72 
300 | 
6 ‘ 
3.93 
128.4 
128.9 4 
117 
108 
65.9 - 
“3] a 
51.8 ™ 
22.3 - 
18.6 
89.0 21 
107.6 .. 
59.9 
68. 
46.1 
128.7 42 
174.8 129. 
172. 
39.7 
11.1 36. 
12. 
3.02 os 
134 ” 
162 
17 
175 
223 17 
127 ve 
47 
19 a 
if 


New Zealand 


1948——_——- —§ ———____________ 
May June July Aug Sept 


ATISTICS 


————e, 


VoLUME I, NUMBER 10, OCTOBER 1948 


———$—___ 


1947 —1947——_ 


Aug’ Sept 


Oct Nov Dec Jan Feb Mar 


(U. S. Dollars per New Zealand Pound) 
3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3.2070 3:2070 3.2070 3.2070:3.9696? 1 


Apr May June _ = July Apr 


} 2070! 


(Millions of U. S. Dollars) 


23 
204 
228 


72 
300 


23 
294 
317 


44 
361 
9 


25 


Apr 


23 
299 
322 


46 
368 


May 


23 
304 
327 


58 
386 
9 


35 


15.1 
9.5 


June 


23 
299 
323 


57 
389 


July 


1 Beginning January 14. 


23 
294 
317 


51 
368 
10 


Aug 
1947 


23 
258 
281 


76 
358 
8 


.28 


Sept 


23 
248 
271 


71 
342 
6 


.28 


Oct 


? Through August 18. 


23 
211 
234 


75 
309 
6 


23 
204 
228 


72 
300 
6 


23 
214 
237 


73 
311 
5 


23 
237 
260 


79 
339 
6 


(Millions of U. S. Dollars) 


21 


21 


23 
225 
248 


78 
326 
6 


(Millions of New Zealand Pounds) a 


10.0 
11.4 


9.0 
15.4 


11.8 
14.5 


(1937 =100) 


19.6 
11.2 


13.4 
9.9 


(Millions of New Zealand Pounds) 


68.0 


44.9 
3.5 
48.4 


(Millions of New Zealand Pounds) 
22.3 


23.1 


18.6 
85.3 
103.9 


61.4 


(Millions of New Zealand Pounds) 


43.1 
127.5 
170.7 


40.8 
11.2 


3.06 
139 


174 
155 
186 


189 


Nov 


3 Including other credits of 5 million New Zealand pounds. 


65.9 


46.9 
4.9 
51.8 


18.6 
89.0 


107.6 


59.9 


46.1 


128.7 
174.8 


39.7 


11.1 


68.9 


46.9 
4.9 
51.8 


22.6 


18.6 
88.7 
107.3 


64.0 


44.2 
135.4 
179.6 


39.1 
12.6 


(Per Cent) 


3.06 


3.06 


(1937 =100) 


139 


139 


(1937 =100) 


177 
156 
191 


193 
133 


177 
154 
192 


194 


(1937 =100) 


Dec 


Jan 


76.0 


46.9 
5.7 
52.6 


24.3 


18. 
88. 
107.2 
67.1 


43.8 
142.3 
186.1 


38.3 
17.9 


3.07 
136 


179 
156 
194 


199 


Feb 


72.2 


45.9 
5.3 
51.1 


24.0 


18.6 
95.8 
114.4 


56.3 


44.1 
142.9 
186.9 


39.1 
23.2 


3.07 
133 


179 
157 
195 


189 


135 


Mar 


Apr 


May 
194 


June 


July 


23 
256 
279 


62 
341 


Aug 


Sept 





Nicaragua 





Exchange Rates 


SELLING RATES 
Official 
Without Tax......... 
ye 


Gold and Foreign Assets 


NATIONAL BANK 
10 Ee oe oe hla 5 

11 Foreign Exchange..... 

12 T 

13 SHORT-TERM ASSETS IN THE U. S.t 


Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 


SRRNEN, SUID... cscs 
VOLUME OF TRADE 
Coffee Exports 
Assets of The National Bank 
30 Fonmicn Asseret.............. 


DOMESTIC CREDITS 
$1 Government 


$2 INTER-BANK CREDITS......... 


Assets of Other Banks 

DoMESTIC CREDITS 
40 Official Entities............ 
41 Business and Individuals... . 
42 
PGA... ...5.. 


Currency and Deposits 


MONEY SUPPLY 
50 Currency 
51 Deposit Money....... 
52 


Prices 
80 RETAIL PRICES (Food)......... ye 100 151 


1936 1937 


+ Official and private deposits, as reported by U.S. banks in the New York Federal Reserve District. 


For NoTEs to each of the series see back pages. 


1938 


1939 


224 


1939 


1940 1941 


INTERNATIONAL FINANCIAL STATISTICS 


1942 1943 1944 1945 | 1946 


(Cordobas per U.S. Dollar) 
5.04 5.04 5.04 5. 
5.54 5.54 5.5 5. 
6.; 5.93 5.23 5 
(Millions of U. S. Dollars) 

1.10 1.40 1.80 3. 
1.33 .86 3.39 4.5 
2.43 2.26 §.19 aa 

6. 


(Millions of U. S. Dollars) 
5.77 7.55 8.62 aie 
3.74 4.61 5.89 7.70 
7.05 10.44 6.77 18.5% 

(1937 =100) 
97 80 81 
(Millions of Cordobas) 
12.1 11.3 26.0 


4.1 1 
9.3 5.3 
(Millions of Cordobas) 
5. 5.2 
28.6 
33.8 
6.1 


wm waco 


(Millions of Cordobas) 
3 15.9 21.9 
3 10.7 21.1 31.! d 5. . 
6 26.6 43.0 64. a Le ahs 
(1937 =100) 
274 269 363 478 813 772 


1940 1941 1942 


1943 1944 1946 


tEquivalent to line (12). 





rics VoLUME I, NUMBER 10, OcTOBER 1948 Nicaragua 


























__ 1947—____ — ——— —— -1968—$_$_______ a 
7 Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 
(Cérdobas per U. S. Dollar) 
5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 12 
M4 5.29 5.29 56.29 5.29 5.29 65.29 65.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.23 5.29 5.29 5.29 2 
“4 5.80 5.29 5.50 5.87 5.40 5.75 6.29 6.20 6.35 6.23 6.381 6.24 6.55 6.385 6.82 6.20 5.84 5.96 8 
(Millions of U. S. Dollars) 
{ 4.41 4.44 4.44 4.45 3.98 3.94 3.438 3.44 3.44 8.44 4.50 4.50 4.50 4.49 4.50 4.50 4.50 4.022 20° 
4 Sat 60D CU OUR EA ku area ic. ae 2.638 2.59 4.43 6.06 6.77 6.04 4.85 3.06 2.002 11 
7.42 6.738 6.21 5.59 65.51 iene Se «eon Cal 6.07 7.09 8.92 10.56 11.27 10.54 9.385 7.56 6.02212 
(Millions of U. S. Dollars) 
47 61 .50 52 .64 -68 . 66 .68 .74 .67 .65 .68 .63 .65 -61 .59 .65 .69 .67? 20 
26 225 iff L7 .51 .66 .50 .67 . 69 .59 aes ree ates ws C2 2 1S ey aaa “ae 
79 1.58 1.96°1.06 1.0 32.27 1.4 1.85 1.84 1.8 a aw ghar 7 1.77 8.02 1.59 ace 
(1937 =100) 
63 es Pye ao Goan 23 
(Millions of Cérdobas) 
5 37.1 83.6 31.0 2.0 27.6 .... West .... BS 30.3 35.5 44.6 52.8 56.3 52.7 46.7 37.8 30.1: 80 
7 17.0 17.0 26.2 24.7 82.2 34.7 84.2 85.7 986.5 36.5 37.0 § $37.2 387.2 87.7 36.8 $1 
_ 10.7 11.9 8.3 10.9 a8 12.9 18.2 17.0 21.1 24.1 29.4 22.4 18.1 14.0 8.8 11.9 32 
(Millions of Cérdobas) 
66 8.3 7.2 4.8 5.1 6.6 6.6 bat 4.5 6.6 S86 Wt 186 2.1 162 7.3 6.4 40 
2°7 52.2 650.8 47.2 46.8 45.5 44.5 44.9 45.2 48.7 56.8 59.1 54.8 48.9 42.0 42.8 45.0 41 
a) 60.4 67.4 652.1 51.4 652.0 51.1 650.6 49.7 655.2 66.4 72.9 68.4 62.0 52.1 50.1 52.7 42 
> 1 2.38 43.3 M4 HS CUT OGG (C178) «617.4 628.1 22.6 32.0 338.6 936.38 936.0 31.2 26.3 43 
(Millions of Cérdobas) 
7.7 42.8 41.9 42.4 42.38 43.4 44.6 45.5 45.8 47.7 538.4 53.5 61.4 51.5 51.1 49.8 49.1 50 
3.7 28.2 25.5 27.8 27.5 28.8 30:6 388.8 35.0 38.8 388.0 39.6 42.5 41.1 39.1 936.4 938.9 935.8 51 
1.4 70.0 @.4 TO.2 6.85 71.7 T6.2 T3 8 G4 91.5 98.1 98.8 92.5 90.2 86.2 838.0 52 
(1987 =100) ¢ 
834 819 842 814 751 849 870 859 855 832 859 873 ee aida ie shelve as Sieasigt ca 
947 Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
—__—_ 19 CO —_—_—— 1948 — 
oa 1 October 31. 2 Provisional 
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VoLt 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 / 
Exchange Rates (Norwegian Kroner per U. S. Dollar) 
1 OFFICIAL SELLING RATE......... 4.03 4.04 4.09 4.32 4.40 4.40 4.40 4.40 4.40 4.97} 4.97 4.97 4 
Gold and Foreign Assets 
BANK OF NORWAY (Millions of U. S. Dollars) 
10 Nt es Ee ele a 81.5 73.8 83.8 81.4 eis ee sate oe 79.7 90.5 75.3 76 
11 Foreign Exchange.......... 23.7 48.4 44.9 19.5 19.3 129.8 76.2 102 
12 Foreign Investments....... 2.4 10.1 6.0 2.9 — 22.2 22.3 22 
13 ee issue cgi 107.7 182.3 184.7 102.8 99.0 242.6 173.7 201 
OTHER BANKS 
14 Foreign Exchange.......... 25.4 27.5 29.8 24.9 16.8 14.6 14.7 14.8 14.4 22.9 54.9 51.4 5¢ 
I a cc ccekesduesdscevs _ 188.1 159.8 164.5 127.7 shen die a seh a ——- 69 OS S.A 252 
16 SHORT-TERM ASSETS IN THE U. S.t 56.3 48.7 65.2 182.4 156.9 220.8 216.1 128.5 56.2 8 lll 
Foreign Transactions 
VALUE OF TRADE (Millions of Norwegian Kroner) 
20 a er 685 823 787 808 612 5/5 49z 539 517 326 1,202 1,814 § 1 
21 OS) 927 1,293 1,193 1,866 948 1,125 944 1,008 122 1,206 2,197 3,817 §& 3 
VOLUME OF TRADE (1937 =100) p 
22 Oke duck ens nes 91 100 95 103 61 44 31 31 28 18 58 77 
23 SR oe S os Ons owaee 81 100 92 102 51 37 27 27 17 42 72 108 § 1 
Assets of The Bank of Norway (Millions of Norwegian Kroner) ; 
80 FOREIGN ASSETS {.............. 321 413 423 306 eit ae sat ia ee 452 1,160 821 § 9 
DoMESTIC CREDITS 


$1 Government............... — -- — — 1,157 $3,286 4,552 6,116 8,333 8,163 8,108 8,094 8,1 
$2 Non-Government........... 265 190 228 410 174 115 100 90 95 29 165 166 1 
33 Be es ei oh ie 264 190 228 410 1,331 3,401 4,652 6,206 8,428 8,192 8,273 8,260 § 8,2 
Assets of Other Banks (Millions of Norwegian Kroner) 
40 FOREIGN ASSETS §.............. 103 110 127 110 74 64 65 65 63 114 272 255 2 
DoMESTIC CREDITS : 
41 Government............... 254 238 268 268 334 1,071 1,967 2,588 38,540 5,299 4,112 3,320 § 3,9 
42 Official Entities............ 419 468 542 454 462 481 443 421 392 397 452 418 3 
43 Business and Individuals .... 2,489 2,545 2,607 2,802 2,580 2,272 2,027 1,834 1,687 1,854 2,782 3,788 3,2: 
44 RR ar ce 3,162 3,251 3,417 3,524 3,826 3,824 4,437 4,793 5,619 7,550 7,346 7,526 7,6 
BINS cig cick ssw cameos BE ae ocak 85 92 98 84 441 725 727 1,194 1,827 800 895 1,444 § 9 
Currency and Deposits 
MONEY SUPPLY (Millions of Norwegian Kroner) 
50 Currency eka xe Ocoee ou x 402 423 451 545 1,001 1,486 2,124 2,585 2,983 1,414 1,858 2,032 1,8 
51 Deposit Money............ 164 174 212 263 810 1,412 1,805 2,229 2,554 3,885 3,479 3,810 3,8 
52 ca das 566 597 663 808 1,811 2;898 3,929 4,764 5,587 5,249 5,337 5,842 5,6 
53 BLOCKED MONEY.............. _— =e as _— _— _ — —_ — 1,100 941 847 9 
54 GOVERNMENT DEPOSITS......... 49 41 38 7 93 1,096 1,576 2,075 2,885 4,882 4,482 3,084 3,6 
Government Finance (Millions of Norwegian Kroner) 
i 397 456 529 590 608 939 1,178 1,350 1,406 1,480 1,556 
Gi TEXPUeMDITURE.................. 387 419 477 535 1,859 3,170 3,176 3,298 4,328 1,062 1,902 
62 Surplus or Deficit (—)...... 9 38 52 54 —1,251 —2,281 —1,998 —1,948 —2,922 418 —346 ae 
63 Dommsric Desr............... 770 801 775 868 2,088 4,658 6,898 9,922 18,123 14,284 14,600 14,402 
64 FOREIGN DEBT................ 712 692 654 596 571 544 512 479 449 423 401 430 
Money and Capital Market (Per Cent) 
70 GOVERNMENT BOND YIELD...... 4.52 4.46 4.33 4.58 4.50 3.67 3.54 3.52 3.45 3.42 £ 2.36 2.50 2. 
(1987 =100) , 
Pa POPOUE PRMD... wo nw ccc ccee 87 100 90 94 101 138 150 150 150 140 134 129 1 
Prices 
WHOLESALE PRICES (1937 =100) 
80 ‘Home Consumed Goods..... 86 100 98 100 131 160 170 172 174 174 166 172 § 1 
UNIT VALUE OF TRADE 
81 DE ca vicGccckecu «se 91 100 100 96 123 161 185 201 217 212 244 274 2 
82 CR kaa so ou'as ase ei 89 100 101 103 143 221 244 290 296 224 237 278 2 
88 Cosr or LavinG................ 93 100 103 105 122 143 152 155 157 160 164 165 1 
Production (1987 =100) | 
90 INnpusTrRY (Total).............. 91 100 100 106 94 94 83 81 76 69 100 115 1 
91 Home Industries........... 88 100 100 108 104 104 94 91 87 81 116 131 1 
92 Export Industries.......... 95 100 98 101 73 73 60 60 53 44 67 86 
ES Side sou dKke RNs 114 100 118 115 120 90 84 71 71 80 91 115 os 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 A 


a piceesnesitmsabenninamaiannimmniaennnmas 


t Official and private, as reported by U. S. banks. t Equivalent to line (13). § Equivalent to line (14). 
For NOTES to each of the series see back pages. 
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a 
ee 











1947 —.—— TC 1948 --—  _— —_—__ 
1947 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Norwegian Kroner per U. S. Dollar) 
4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 4.97 1 


(Millions of U. S. Dollars) 





75.3 7697. 76.9 6.7 7 7.7 HS HS HS TE5 73.3 72.4 68.6 68.5 68.5 68.4 68.4 67.5 .... 10 
16.2 102.0 82.8 %1.5 62.8 90.6 106.2 107.8 104.0 76.2 84.2 88.8 90.7 82.6 90.1 89.9 88.1 86.4 .... I 
22.3 7 23:7 22.7 Bt 2.7 £2.77 2. ST 668 ae.a fee CUCU COS lUSElUSlUCUSES.CUCjC( ( “( 
173.7 201.5 182.2 170.9 162.2 190.1 205.6 207.2 202.0 178.7 179.8 183.4 181.5 173.3 180.8 180.5 178.7 176.1 .... 18 
51.4 50.7 49.1 47.5 72.6 62.9 60.7 59.2 56.9 51.4 44.7 40.0 937.5 387.5 938.4 41.7 48.8 42.7 vane. oan 
225.1 252.2 281.8 218.4 284.8 258.0 266.3 266.4 258.9 225.1 224.5 228.4 219.0 210.8 219.2 222.2 217.0 218.8 .... 16 
56.2 — 111.2 100.6 91.2 80.0 79.2 79.38 76.2 70.7 56.2 a ae a © oe ae Zoe aetna a 
(Millions of Norwegian Kroner) 
1,814 131 171 239 144 146 181 162 157 156 154 164 153 183 181 181 144 149 ~«... 20 
3,817 F 347 316 385 295 275 421 354 254 309 245 256 273 311 263 308 269 ee” ecae ae 
; (1987 =100) 
17 72 91 108 68 74 82 82 75 73 80 85 73 89 78 84 Ge. idea ee 
108 - 124 118 134 91 81 140 108 80 103 65 79 81 92 86 93 78 Sra ocee ae 
; (Millions of Norwegian Kroner) 
821 § 958 862 806 763 902 978 986 961 821 852 871 863 823 859 858 825 SF .4nn & 
8 ,094 8,108 8,108 8,108 8,108 8,103 8,103 8,103 8,103 8,094 8,094 8,094 8,094 8,094 7,924 7,924 7,924 7,924 .... $1 
166 125 202 195 180 160 146 140 157 166 148 105 176 156 175 169 136 113 2 ae Je 
8,260 — 8,232 8,210 8,302 8,288 8,263 8,248 8,243 8,260 8,260 8,242 8,199 8,270 8,250 8,099 8,093 8,060 8,037 .... $3 
(Millions of Norwegian Kroner) 
255 252 244° 236 360 312 301 294 282 255 222 198 186 186 190 207 215 . .ccc 
3,320 — 38,970 3,886 3,850 3,788 3,707 3,641 3,578 3,527 3,320 3,557 $8,369 3,340 3,303 3,358 3,396 3,402 3,408 .... 41 
418 Ff 399 405 422 431 440 435 436 429 418 419 421 477 490 506 501 520 538 sie are: 
3,788 8,231 3,317 38,877 3,095 3,526 3,554 3,626 3,686 3,788 3,825 3,914 3,967 4,045 4,188 4,165 4,214 4,209 .... 48 
7,526 7,600 7,608 7,649 7,314 7,673 7,630 7,639 7,642 7,526 7,801 7,704 7,784 7,838 8,002 8,062 8,186 8,155 .... 
1,444 987 1,081 1,182 1,129 1,898 1,501 1,414 1,858 1,444 1,511 1,545 1,426 1,489 1,896 1,892 1,827. .... hata - a 
; (Millions of Norwegian Kroner) 
2,032 § 1,803 1,797 1,837 1,907 1,864 1,868 1,903 1,911 2,032 1,929 1,899 1,915 1,909 1,906 1,944 1,988 2,001 .... 50 
3,810 8,844 4,047 38,960 4,040 4,231 4,188 4,198 4,152 3,810 4,213 4,373 4,267 4,367 4,249 4,300 4,277 4,313 .... 61 
5,842 5,647 5,844 5,797 5,947 6,095 6,056 6,101 6,063 5,842 6,142 6,272 6,182 6,276 6,155 6,244 6,265 6,314 .... 52 
847 928 902 900 898 897 896 861 856 847 844 841 837 832 826 810 771 7) cce 
3,084 8,615 3,888 38,189 38,156 38,203 3,190 3,257 3,322 3,084 3,089 3,028 3,257 3,138 3,253 3,204 3,136 3,188 .... 5s 
(Millions of Norwegian Kroner) 
60 
61 
ee pik aaa Rk Sa ae eds any ca ba Sask) ae eae | ees Ge, 
14,402 ini ieee Seeks AO aaa -aeud) Wess meal wens har hii, Suh bene Gea ‘Seie- otek ae mae 
(Per Cent) 
2.50 — 2.48 2.49 2.49 2.49 2.50 2.50 2.51 2.52 . — 2.50 2.50 2.49 2.48 2.48 2.48 2.47 2.48 70 
1937 =100 
129 132 129 126 125 128 125 124 128 133 138 139 137 137 142 145 144 a anes 
(1987 =100) 
172 § 169 172 172 176 176 175 175 175 175 177 177 178 178 178 179 179 | 
274 264 256 278 303 276 317 287 297 292 280 = 301 296 284 305 $28.—Ci.... garda ae 
278 269 252 258 296 298 299 323 300 284 322 301 336 327 312 312 323 ed en 
165 | 167 167 167 166 164 163 163 163 163 163 164 165 166 166 164 165 a! «1 & 
‘ (1937 =100) 
115 Ff 113 122 122 79 120 120 122 123 115 116 132 128 129 138 133 80... imme On 
131 131 144 138 82 137 141 141 142 135 135 145 146 150 155 152 wiaiaes salar cae Ue 
86 78 717 87 71 85 78 82 85 74 79 105 92 87 104 eae eu ead ae 
1947 Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr ae June July Aug’ Sept 
ian -1947——— $s —— — —_ 194 8 





* Beginning May 16. 
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Panama 


INTERNATIONAL FINANCIAL STATISTICS 





1937 1938 


Gold and Foreign Assets 
10 SHORT-TERM ASSETS IN THE U.S.t 


Foreign Transactions 
VALUE OF TRADE 
Exports. . 
ae Se 


VOLUME OF TRADE 
Banana Exports......... 
Cacao Exports 
Assets of Banks 
40 DOMESTIC CREDITS 


Currency and Deposits 


MONEY SUPPLY 
Deposit Money........ 


TIME DEPOSITS..... 


Prices 
80 RETAIL PRICES (Food) 


1937 1938 





t Official and private, as reported by U. S. banks. 


For NOTES to each of the series see back pages. 


Paraguay 


1939 


4.4 
6.7 


1939 


1940 1941 1942 


(Millions of U.S. Dollars) 
58.7 42.1 36.9 


1943 1944 1945 1946 1947 


57.6 17.2 


(Millions of Balboas) 

3.98 4.23 2.23 

22.79 32.77 37.90 
(1937 =100) 

100 93 41 
84 56 37 
(Millions of Balboas) 

12.0 13.9 16.0 


(Millions of Balboas) 
9.0 13.2 21.5 


6.5 5.1 12.9 19.3 


(October 1939/June 1940 =100) 
—> 100'<— 


153 156 


1940 1941 1942 1943 








Exchange Rates 


1 
2 
Gold and Foreign Assets 


BANK OF PARGUAY 
Gold 
Foreign Exchange... .. 


13 SHORT-TERM ASSETS IN THE U.S.t 


Foreign Trade 
VALUE OF TRADE 
20 Exports 
21 SeeONen, BUDD... 6.50050. 


Assets of the Bank of Paraguay 
80 FOREIGN ASSETS [ 


DoMESTIC CREDITS 
Government ve 
Business and Individuals... . 


$4 INTER-BANK CREDITS........... 


Assets of Other Banks 
DoMESTIC CREDITS 
Government 
Business and Individuals... . 
Tota 
Currency and Deposits 
MONEY SUPPLY 


Deposit Money 
] 


80 RETAIL PRICES 100 132 


1936 1937 1938 


t Official and private deposits, as reported by U.S. banks in the New York Federal Reserve District. 


For NOTEs to each of the series see back pages. 
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1939 


1940 1941 1942 . 1943 1945 1946 


(Guaranies per U.S. Dollar) 
3.31 3.33 3.33 3.10 
3.57 3.82! — _— 


(Millions of U. S. Dollars) 

-05 .06 .06 ‘ 
.34 2.65 6.02 8. 
.39 2.71 6.08 8. 


(Millions of U. S. Dollars) 
5.92 8.16 8.88. 11.33 
7.74 6.56 9.21 11.78 

(Millions of Guaranies) 
4 9.0 20.3 


18. 
18. 


(Millions of Guaranies) 
6.7 9.0 11.6 

(Millions of Guaranies) 
8.0 10.9 13.7 
6.7 10.7 14.3 
4.7 21.6 28.0 


(1987 =100) 
168 189 


1 


149 407 


1940 1941 1942 1946 1947 


t Equivalent to line (12). 













‘ISTICS 
——— 


— 


947 


10.3 


407 
1947 





| 





VoLUME I, NUMBER 10, OCTOBER 1948 


1947 — — —--- —— -— — ———— —- — — — — —--- -1948—— — 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 


(Millions of U. S. Dollars) 


68.9 69.9 69.7 71.5 76.6 72.6 70.9 70.3 71.7 72.9 














(Millions of Balboas) 


ic | 94 -73 .54 .52 -50 -59 .92 i) 1.06 79 63 90 1.30 -90 -90 Me 3sc3 
6.39 6.77 7.138 6.95 5.74 5.30 6.24 5.13 6.04 5.29 4.45 5.34 6.10 6.70 6.60 5.60 5.20. .... @1 
(1937 =100) 


(Millions of Balboas) 
45.3 Serer ets 44.7 eer beatae 44.8 Pre cae 45.1 ere eae 46.1 






(Millions of Balboas) 
32.6 ee : 


Rh ... un SE ee lu es. 20! 


bo bo 
oe 
oo 


aes 51 
(October 1939/June 1940 =100) 
190 191 198 191 195 196 201 201 196 192 193 192 193 195 206 206 203 soa 


















Apr May June July ae Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
———___—_—__—_— ——-1947 —____________---_ _— —— 1948 ——__$______-__ 





1 October 1939/June 1940. 


Paraguay 
















1947__—_-______— 
Aug 


wa ——- 1948——— 
Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept 





July 









(Guaranies per U. S. Dollar) 


8.12 38.12 3.12 3.12 3.12 3.12 3.12 3.12 3.12 8.12 3.12 3.12 3.12 3.12 3.12 3.12 3.12 3.12 1 
8.27 3.27 3.27 3.39 3.48 3.43 3.43 3.438 3.43 3.438 3.48 3.438 3.43 3.43° 3.74 3.74 3.74 3.74 @ 










(Millions of U. S. Dollars) 
‘ ‘ ; ‘ ‘ ; ; .28 .28 .23 .23 .23 .23 .24 .24 24 .24 .24 10 
10.87 10.48 9.66 9.06 9.01 8.93 8.56 8.61 9.11 9.62 10.15 10.53 10.69 10.33 10.75 10.03 

10.26 9.16 8.79 8.84 9.34 9.85 10.33 


© 00 















(Millions of U. S. Dollars) 


1.19 2.41 2.27 1.00 61 2.18 2.61 1.84 1.87 ——->4.84<-——-_...... ae ee eee eee ca a 
65 1.15 2.06 2.44 98 8.86 2.64 2.41 1.61 aoa aia Tas ged aes rie a ais aes Ta 
(Millions of Guaranies) 


27.3 28.9 30.5 32.1 33.3 
















: ; ; 43.7 44.9 42.6 41.7 6 8 51.8 68.7 
12.5 18.1 18.1 . 14.1 14.5 15.4 16.4 20.5 20.0 21.2 22.5 238.4 26.6 28.0 29.0 26.9 26.8 82 
51.3 50.4 53.6 : 56.4 57.4 58.5 60.1 65.4 62.6 62.9 66.1 68.4 70.3 70.7 74.8 78.7 95.5 383 
17.9 17.0 16.0 17.0 5 3 43.6 50.4 













(Millions of Guaran:es) 


(Millions of Guaranies) 





(1937 =100) 
429 429 429 420 437 





401 418 420 420 430 437 PA Ce acs id aa iwc ae 


May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
— 1947 ——$—$—$ $< $— $$ $$$  __ _  —— ———____________.__.] LG 














Apr 


— 








1 As of February 10. 2 December 4/31. 3’ Through May 24. ‘ October 31. 








Peru INTERNATIONAL FINANCIAL STATISTICS 




























































1939 1940 1941 1942 1943 1944 1945 1945 1947 ie 
Exchange Rates 
SELLING RATES (Soles per U. S. Dollar) 
1 oa ohne oe 4.02 3.96 4.47 5.33 6.17 6.50 6.50 50 6.50 6.50 6.50 6.50 50 
2 ESS — — — i = os a al — oe i _ 6.50 
8 NE a ee is Syl oe — — a — — — — —_ ae 6.99! 12.54 11.08 
Gold and Foreign Assets 
CENTRAL RESERVE BANK (Millions of U.S. Dollars) 
10 TT ek eo mg 19.6 20.5 19.9 19.9 20.1 21.3 24.7 31.0 31.6 27.9 23.9 20.2 19.2 
11 Foreign Exchange.......... 1.2 5.0 1.2 .8 1.6 1.8 7.7 5.8 3.0 10.2 10.6 12.3 941 
12 I nt i ke os 20.8 25.5 Bi. 20.8 ond 23.1 32.4 36.9 34.6 38.1 34.5 2 98 3 
OTHER BANKS ; 
13 Foreign Exchange.......... 4.1 §.1 3.5 4.7 3.8 4.0 8.2 9.5 LF 11.3 9.1 14.1 9. 
ES ee 24.9 30.6 24.6 25.4 25.5 etek 40.6 46.3 6 49.4 43.6 46.6 97.5 
15 SHORT-TERM ASSETS IN THE U. S.t a Pests ieee eg 10.5 B42 17.7 17.4 a | 43.9 40.9 41.8 95.5 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION.............. 5.3 8.5 9.1 9.4 9.8 10.0 9.0 7.0 6.1 6.0 5.5 4.1 
VALUE OF TRADE (Millions of Soles) 
21 Ee he ka sins eke w 330 358 322 361 368 461 456 436 534 661 984 1,003 115 
22 STEELE Bie vic s'sisic eiss:s 201 235 260 256 319 358 333 449 514 549 802 1,092 a 
VOLUME OF TRADE (1937 =100) 
23 Copper Bar Exports........ 88 100 103 96 99 78 87 79 76 67 65 47 9 
Assets of the Central Reserve Bank (Millions of Soles) 
$0 FOREIGN ASSETS {.............. 49 67 51 52 60 69 130 159 144 167 143 130 103 
DoMESTIC CREDITS 
$1 Government............... 46 45 85 105 130 182 258 343 427 524 554 548 549 
82 Official Entities............ — — — — — — — — 22 47 66 170 60 
383 IN te se aa 46 45 85 105 130 182 258 343 449 570 619 718 609 
84 INTER-BANK CREDITS........... 38 40 24 24 22 22 30 23 24 29 59 112 116 
Assets of Other Banks (Millions of Soles) 
40 FOREIGN ASSETS §.............. 16 20 17 27 33 28 54 62 76 73 59 92 58 
DOMESTIC CREDITS 
41 Government............... 19 26 13 18 14 9 23 56 104 96 116 80 109 
42 Others than Banks......... 169 181 220 241 294 334 352 457 538 628 876 1,015 936 
43 ek 188 207 233 259 308 344 375 513 642 724 992 1,095 1.045 
eee ei wunserceuniins nev 43 47 53 52 65 64 184 178 202 287 171 278 "195 
Currency and Deposits 
MONEY SUPPLY (Millions of Soles) 
50 PD iwc hccinee aces 102 108 115 138 146 208 275 327 393 478 568 653 597 
§1 Deposit Money............ 114 125 134 1&3 209 253 354 466 581 620 825 931 879 
52 BS 0h os fait nics So ised ew cv 216 232 249 291 355 461 629 793 974 1,098 1,392 1,583 1.477 
5$ TimE DEposiTS................ 88 108 126 ©6144 168 177 ~~ 281 825 877 488 465 490 471 
Money and Capital Market (Per Cent) 
70 GOVERNMENT BOND YIELD...... 8.10 7.99 8.24 9.09 8.00 7.25 Beek 2.3% 6.42 7.07 7.04 6.66 6.78 
(1937 =100) 5 
Ta ON. ww vnc wo news concn pide: 100 111 112 135 158 147 164 181 146 139 131 
Prices 
WHOLESALE PRICES (1987 =100) 
80 kt 92 100 101 105 119 140 175 201 208 218 234 315 999 
81 Home Goods........... 96 100 102 102 106 119 135 159 178 198 221 311 286 
82 Export Goods.......... 85 100 93 99 106 113 134 151 164 170 201 241 235 
83 Import Goods.......... 93 100 111 114 139 176 «235 270 264 261 270 368 397 
84 CosT OF LIVING................ 90 100 101 100 107 117 131 143 164 182 199 258 234 
Production (19387 =100) 
90 CRUDE PETROLEUM............. 101 100 91 78 70 69 79 84 84 80 72 73 79 
5 a ee 100 92 106 121 119 119 99 106 107 102 110 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Api 
t Official and private, as reported by U. S. banks. t Equivalent to line (12). § Equivalent to line (13). Ly, 
8 
A 


For NoTEs to each of the series see back pages. 
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<<< 


1947, 1 94T--- SS SS  -_ _______—— 1948 wa 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 














(Soles per U. S. Dollar) 











6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 1 
_ — — — -- -- _ -- -- = — - - — = — — ....2 8 
2.54 11.05 11.69 12.25 18.29 14.96 16.84 16.66 15.37 12.38 10.00 12.30 14.48 14.30 14.73 14.88 14.39 14.31 3 
0 ¢ (Millions of U. S. Dollars) 
oe 19.2 19.7 19.9 20.0 20.0 20.1 20.2 20.2 20.2 20.2 20.2 20.2 20.2 20.2 20.2 20.2 20.0 20.0 10 
"3 91 11.4 18.1 18.1 13.6 14.9 15.1 14.8 12.3 10.9 10.9 8.0 4.7 10.6 9.2 12.8 13.8 17.5 11 
28.3 31.1 33.0 33.1 33.6 35.0 35.8 34.9 32.4 31.1 31.1 28.2 24.8 30.8 29.4 33.0 33.8 37.5 12 
_ 8.8 9.8 11.9 12.6 18.5 11.9 18.8 14.1 11.6 10.7 9.1 9.0 10.6 14.0 18 14.4 18 
“y 37.8 89.4 42.8 45.0 46.2 48.5 47.2 48.7 46.6 42.1 41.8 87.3 33.9 41.4 43.4 48.2 14 
8 35.9 38.9 39.7 388.2 41.7 48.2 40.9 41.0 41.8 39.2 40.0 37.8 38.6 39.5 - 15 
(Millions of U. S. Dollars) 
4.1 Sane ae Regen a og COR, PO 20 
003 (Millions of Soles) 
oat 115 92 78 71 93 98 93 82 95 87 82 63 73 92 92 nr > 
, 80 93 80 89 121 92 93 80 106 85 104 88 84 101 106 69 |... J.) 99 
96 61 65 45 66 40 67 50 44 35 35 29 We ke weno acne 
130 (Millions of Soles) 
103 121 188 184 «#4+188 147 148 146 © 130 121 122 1038 81 119 110 184 139 168 $0 
— 549 5495505150 549549 4B (KASS 54D SZ GHGS CRT 
ze 60 112 108 148 #147 «1145 186 184 ~©#©170 164 156 147 144 199 196 184 182 179 $2 
4 609 660 653 #699 697 694 685 732 718 708 700 690 688 +748 #++748 #«+(19 #«4745 «49741 «938 
. 116 86 93 78 88 92 108 8 112 125 13838 155 158 102 100 94 100 106 3% 
92 (Millions of Soles) 
58 54 64 17 82 88 78 90 92 72 70 59 59 ~—s«6 91 85 94 .... 40 
B 1 80... ween | 80 Se tg, A WG oc, cca coke 
ss ee Clee par. Mo oe 
5 1,045 1,100 1,100 1,138 1,151 1/088 (447 1,160 1,095 1,139 1,138 1,157 1,179° 1,180 1,201 1,287 1,256 .... 48 
278 195 216 207 221 220 241 £254 «280 273 275 289 291 265 #267 «29267 «231 265 «.... 4s 
(Millions of Soles) 
= 597 620 624 646 655 649 654 648 653 653 654 649 668 #675 #670 704 «681 #«£708 50 
oo 879 882 872 897 908 941 948 943 931 939 946 944 931 981 1,001 1,011 1,057 .... 5! 
1,477 1,501 1,496 1,548 1,568 1,590 1,596 1,590 1,583 1,591 1,600 1,593 1,599 1,656 1,670 1,715 1,738 .... 52 
490 471 472 482 485 486 478 480 475 490 488 496 496 501 506 506 513 517. .... 58 
(Per Cent) 
- 66 6.78 6.94 6.74 6.70 6.68 6.56 6.67 6.58 6.74 7.00 7.04 6.84 6.82 6.86 6.82 6.78 6.98 .... 70 
(1987 =100) 
131 1388 188 185 189 141 424146 «155 174 165 166 167 149 151 150 119 «1122 ~«.... 7 
- (1987 =100) 
- 292 306 312 $25 381 348 «352 356 @« 363 367 372 380 386 387 391 396 401 .... 80 
ot 286 299 311 321 331 «9340 «352 358 366 374 380 381 385 385 384 385 385 81 
aoe 235 243 242 247 244 246 246 247 249 251 270 308 315 318 323 329 332 |... 82 
oe 327 344 352 386 3938 414 427 429 436 432 427 428 434 434 443 455 467 "8g 
258 234 +239 4245 258 «#49272 «281 288 305 3114 «326 328 «331 «9331 «49332 «69334 336 ~ 341 85 
73 (1937 =100) 
he 72 76 73 76 76 70 16 69 17 78 74 80 78 19 cee cece cece eee 90 
ile ets stake bea Melek et | amie | areas DE ES eee 
947 Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
= Siac ACRI EET TEE: | <mmntinmnsnenmenemmamnacn ip ranae een —_o 
ane. *Changes made in the Peruvian exchange rate system on September 7 are explained in the country notes. 
pril 20. 
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Philippines 


Exchange Rates 
(Ee 


Gold and Foreign Assets 


TREASURY 
10 ee ee ha Oe Lo ae 
11 Foreign Exchange....... se 
12 Ree Re oo 


18 SHORT-TERM ASSETS IN THE U.S.f 


Foreign Transactions 

BO on PRODUCTION.............. 
VALUE OF TRADE 

21 ES Chelcc cuca as 0.5% 

22 OS OR 2 a 

Assets of Banks 

40 DomMESTIC CREDITS............. 


Currency and Deposits 

MONEY SUPPLY 
50 Currency (Gross)........... 
51 Deposit Money (Gross)..... 
52 Nb wie eine ve 
Prices 

UNIT VALUE OF EXPORTS 
80 SN ea et Ook dag Sic 
81 Cost oF LIVING................ 








INTERNATIONAL FINANCIAL Statisrigp VOU 





1936 


1.99 


273 
202 


221 


140 
239 


99 
1936 


1937 


1.99 


165 


100 
100 


1937 


1938 


2.00 


46 
104 


1938 





+ Official and private, as reported by U. S. banks. 


Page 104 


For NOTES to each of the series see back pages. 


1939 


2.01 


193 
36 


244 
245 


236 


202 


278 


45 
105 


1939 


1940 1941 1942 1943 1944 


(Philippine Pesos per U.S. Dollar) 


2.01 2.01 


(Millions of U. S. Dollars) 
199 227 255 259 366 
(Millions of U. S. Dollars) 


40 40 6 .5 _ 
(Millions of Philippine Pesos) 
236 192? Eas ath 
269 223? athe vie 
(Millions of Philippine Pesos) 
235 2238 


(Millions of Philippine Pesos) 


"5 804 
(1937 =100) 
29 61 Fes 


110 112 180 435 


1940 1941 1942 1943 1944 


1945 


2.01! 


557 
558 


629 


. 
wt 


13 
583 


118 


981 
185 
1,166 


103 
777 


1945 


1946 


2.01 


333 
334 


447 


161 
1,029 


285 


685 
258 
943 


136 
585 


1946 





1947 


2.01 


489 


rn 
re) 


529 
1,091 


406 


770 
263 
1,033 


268 
434 


1947 
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a 














1947.——_— —---—- — —— — — —--— — ———— 1948 —— — 
1947. Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Philippine Pesos per U. S. Dollar) 
2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 2.01 


July Aug Sept 


1 


(Millions of U. S. Dollars) 











1 1 1 ee ee aot eka ‘ aa 1 1 1 1 1 1 tae “ae 
343 340 383 err biaterd aos or set ee ean phan 389 383 397 394 398 Pies ore: 
349 341 384 tile eee Se ra aren esha gates raga 390 384 397 394 399 aaah Saag 
“489 439 432 449 453 440 464 471 476 489 467 485 476 474 475 es 18 
(Millions of U. S. Dollars) 
2.3 2 2 2 2 2 2 me wee wien (aes ener 20 
os (Millions of Philippine Pesos) 
89 47 29 21 27 27 25 49 130 77 64 50 62 39 eee ean ee ccm 2 
: oo 115 91 79 70 63 65 80 86 97 91 108 125 = We .... 22 
; (Millions of Philippine Pesos) 
406 346 357 354 372 369 390 399 402 406 401 408 414 428 445 435 460 412 428 40 
(Millions of Philippine Pesos) 
730 715 716 784 724 725 725 755 770 784 784 784 785 799 811 851 838 856 50 
os 2338 49231 «49285 2830 282 287 246 245 268 234 228 250 246 230 285 #294 261 £255 S51 
1 ro 963 946 952 964 956 962 971 1,000 1,033 1,018 1,007 1,084 1,031 1,029 1,096 1,145 1,100 1,112 52 
(1937 =100) 
268 $11 215 218 190 187 223 270 352 8355 423 372 416 444 455 459 350 oe oe 
434 435 427 433 441 434 414 402 402 417 439 413 392 399 392 397 nies re wan. Ce 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
GE cesienlennrmeunssannanmnneiecctmmnnanainees 1947 ——___—__—-— —— — ——---—-—  —~— - - > 7 -1948 a 
* December 20/31. * January /September. 3 June December. ‘ June 30. 
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Poland INTERNATIONAL FINANCIAL STATISTics 


1938 1939 1940 1941 1942 1943 1944 1945 1946 


Exchange Rates 

SELLING RATES (Zlotys per U. S. Dollar) 
1 Official 5.3 — — — 
2 Premium -- — — — 
Gold and Foreign Assets 
NATIONAL BANK (Millions of U. S. Dollars) 


10 
11 
12 otal ne ; ‘ pats ee ee ieee pate 
1$ SHORT-TERM ASSETS IN THE U.S.t nee iad 5. 2. 3.0 2. 2.0? 2.8? 
Foreign Transactions 

VALUE OF TRADE (Millions of U. S. Dollars) 
20 Exports 2% os eas amen ae is 
21 ES 23 ‘ bine ae aig Ses 

VOLUME OF TRADE (1938 =100) 
22 head pnts mee 
23 Imports 


24 UNRRA Imports By 
25 Commercial Imports... . Fhe ; Se Se 
Assets of the National Bank (Billions of Zlotys) 
$0 FOREIGN ASSETS [ 

DoMESTIC CREDITS 
31 Government 


$2 Industry 
RE re 4 nus shin esis ors 


(Total Imports 1988=100) 


85 INTER-BANK CREDITS..... 


Assets of Other Banks 
DoMEsSTIC CREDITS (Billions of Zlotys) 
40 Government honehe eu ema, 
41 Industry 
42 
43 Agriculture 
44 Others Excluding Banks. . 
45 Total 
Currency and Deposits 
MONEY SUPPLY (Billions of Zlotys) 
Currency Nes Rs ea 
Deposit Money (Gross) 
National Bank sat ae pats Lee bitte as Bete aia KG wer 6.0 23. 
Other Banks........... das be Ss paar Pelee ats — shan ae ee emhee 3 
Postal Savings Bank... . ee seek ee ae betas en aes cna plans 1.9 Ts 
Total Money Supply (Net). . SaaS rr ee aie or ee ee ae oe oe 107. 
(Apr 1945 =100) 
80 RETAIL PRICES pea Byia wis pele oer er awe <i iawn 84’ 
(19387 =100) 
81 Cost oF LIVING 98 Santi Bates ee 
Production § (1938 =100) 
oO Torat, TMDUSTRY............... sei an 100 me ie ed deers ere 489 91 
100 sh 6 Bee — 36 68 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 


8,760* 10,900 





t Official and private deposits, as reported by U. S. banks in the New York Federal Reserve District. t Equivalent to line (12). 
§ Present area compared with former territory. 


For NOTES to each of the series see back pages. 
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1947 


144 
15,100 
121 

85 
1947 
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—_——~-——., 

















See — —_—_ ———1947 


a _ as 
1947 


Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 








(Zlotys per U. S. Dollar) 
102 102 102 102 102 102 102 102 102 102 102 102 102 102 102 102 102 102 102 1 
= = — — — — -- — —— — 402 402 402 402 402 402 402 402 402 2 


(Millions of U. S. Dollars) 








pare arnt wis 2 2 2 2 2 2 10 
ay lint kei Reese Seale cae hai .... 15.9 15.6 17.1 19.0 21.2 14.9 11 
13.1 8.7 7.7 89 88 11.6 29.6 27.9 .... .... 16.1 15.8 17.8 19.2 21.4 15.1 12 
17.0 31.5 18 
(Millions of U. S. Dollars) 
245 194 19¢ 19¢ 234 234 234 274 274 268 374 36¢ 36¢ 33 37 20 
453 268 254 254 30° 30° 314 344 33¢ 33¢ 525 52° 525 51° 75 21 
(1938 =100) 
54 47 63 67 65 68 61 64 57 6/ an Deke? awe oe se ea gee —— 
129 94 192 233 139 97 185 185 120 125 a Sr ais gaa) tee 1 eer co 
(Total Imports 1938 =100) 
36 42 74 102 48 30 14 9 4 2 as oe .. 2h 
103 52 118 #8131 91 67 ~=—-:121 126 115 103 Se oaa oo 25 
(Billions of Zlotys) 
7.7 1.3 9 s 9 ., ti @2 se 9.3 30 
- us Uwe 6hCU8lCU KG COD — _ — — $1 

er S64 WF OC... ce hit. 32 
Lavi 766«dT«S ti ENE elie tath ss 33 
58.6 41.8 89.6 87.1 36.2 37.5 387.8 45. 53.6 58.6 et ea 5 ae eae See 
86.2 41.6 45.0 49.2 54.3 61.5 68.5 77.5 80.9 86.2 Puy: et a 

(Billions of Zlotys) 

9.6 5.5 5.9 6.7 5.6 5.9 6.7 9.4 9.9 9.6 9.8 6 9.8 9.6 86 8.3 7.1 40 
89.2 40.6 44.1 49.6 55.1 58.8 65.2 71.0 78.2 89.2 94.1 99.8 114.2 41 
48.3 25.0 27.5 30.8 34.0 38.5 43.6 46.3 47.0 48.3 51.0 55.2 59.0 42 
16.0 8.1 9.2 9.9 11.2 11.5 12.0 18.9 16.1 16.0 “a3 83 2.2 43 
14.6 6.2 7.1 8.2 9.6 11.0 12.4 13.0 14.6 14.6 16.7 17.7 20.7 bh 

177.7 85.5 983.8 104.7 109.8 125.8 139.9 153.6 165.8 177.7 188.3 200.6 225.5 45 
(Biilions of Zlotys) 
89.6 7.0 66.2 66.0 69.5 71.7 73.8 84.1 84.0 89.6 89.2 88.3 87.4 96.7 95.0 100.4 ......... .... 50 
i: 19.3 20.8 19.4 28.5 26.6 28.7 36.0 36.6 32.9 34.1 36.5 387.5 40.5 39.6 39.1. .... a 
101 34.2 86.8 39.5 44.7 47.2 50.6 49.9 55.7 61.7 58.3 60.8 69.1 66.5 72.1 71.0. re ... 52 
13. 6U€«S 68S CTU SSUES CUCU veges Wee aban EE Se a ... 58 
185.2 F 199.3 122.4 126.1 188.5 146.5 153.7 175.7 177.9 185.2 ea eee yo as oe: 
(Apr 1945 =100) 
144 140 148 147 421148 148» 151 152 152 154 153 155 155 4150 149 41149 147 80 
15,100 (1937 =100) 
, 14,500 15,200 16,200 15,900 15,800 15,500 15,400 15,500 15,900 ma 81 
(1938 =100) 

121 118 118 #115 £127 «124 «©1838 «©6142 186 = 188 145 138 150 155 186 150 —_ .. 90 
85 72 77 79 88 88 92 100 94 90 98 91 100 101 103 #«©100~—(.. = ie Oe 

1947 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 

ee -1967—$ $< $$$ $< eines 1948 - cena 

a 
1 January/May. 2 July 1. 3 October 31. ‘Monthly average of quarterly data. *’ Monthly average of four-months data. 
6 Average of last two quarters of the year. 7 April /December. 8 March/December. * February /December. 
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Portugal 


INTERNATIONAL FINANCIAL STATISTICs 





1937 1938 


Exchange Rates 
1 SELLING RATE 22.172 22.291 22.553 
Gold and Foreign Assets 


BANK OF PORTUGAL 
10 Gold 69 


11 SHORT-TERM ASSETS IN THE U.S.t 
Foreign Transactions 
VALUE OF TRADE 
20 
21 Imports, c. i. f 
Assets of the Bank of Portugal 
$0 FOREIGN ASSETS 


DOMESTIC CREDITS 
$1 Government ee 
82 Non-Government........... 
33 


Assets of Other Banks 
40 DoMESTIC CREDITS 


Currency and Deposits 
MONEY SUPPLY 
aes * Money 


53 TIME DEPOSITS 
54 GOVERNMENT DEPOSITS 
Money and Capital Market 
70 GOVERNMENT BOND YIELD 
71 STOCK PRICES 
Prices 

WHOLESALE PRICES 


80 Ali Goods. ..... “a 100 
81 Export Goods......... 100 


SS Rerai, Pmaces................. 100 
1937 


t Official and private, as reported by U. S. banks. 


For NOTES to each of the series see back pages. 
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1940 1941 1942 1943 1944 1945 1946 


27. 


(Escudos per U. S. Dollar) 
560 25.198 25.054 25.050 25.050! 24.900! 24.940 


(Millions of U. S. Dollars) 
59 59 59 60 
33 35 xX 36 5 48 


(Millions of Escudos) 
61 2,970 3,939 


l, 
2,442 2,478 2,477 


(Billions of Escudos) 


2.89 6.33 10.84 18. 


1.36 1.39 1.43 


1 


.44 .34 .24 
81 1.72 1.67 


(Billions of Escudos) 
.42 4.66 4.96 


(Billions of Escudos) 


2.84 4.29 5.30 
5.02 7.42 10.28 


.86 11.70 15.58 
.02 1.07 1.20 
25 32 1.93 
(Per Cent) 
.93 3.61 2.92 2 . 8% 
(Jan/Mar 1938 =100) 
82 85 146 


(1937 = 100) 
145 168 
122 177 
110 124 


1941 1942 




















TATISTICs |} yo.uME I, NUMBER 10, OCTOBER 1948 Portu dal 
ee , 
1948— 
1947 June July Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Escudos per U. S. Dollar) 
25.015 F) 95.015 25.015 25.015 25.015 25.015 25.065 25.065 25.065 25.065 25.065 25.065 25.065 25.065 25.065 25.065 25.065 25.065 25.065 1 
(Millions of U. S. Dollars) 
47 52 42 40 48 48 50 47 46 46 33 33 39 11 
(Millions of Escudos) 
4,243 294 442 301 876 424 548 195 436 424 421 301 20 
9,462 646 1,077 1,049 717 753 1,262 152 859 #876 978 1,037 790 844 21 

: (Billions of Escudos) 

15.87 17.27 16.78 16.52 16.28 16.08 15.87 15.58 15.42 15.11 14.84 14.73 14.46 14.22 14.12 13.79 30 

1.29 1.30 1.29 1.29 1.29 1.28 1.29 1.28 1.28 1.28 1.28 1.28 1.28 1.28 1.28 1.28 91 

-55 50 .56 .54 54 .54 55 55D 55 55 .56 .56 .56 .58 58 32 

1.84 1.89 1.85 1.88 1.88 1.82 1.84 1.83 1.83 1.83 1.838 1.84 1.84 1.84 1.85 1.85 388 

(Billions of Escudos) 
10.66 9.55 9.70 10.03 10.34 10.88 10.66 11.09 11.10 11.22 11.82 11.43 11.58 40 
(Billions of Escudos) 

8.34 7.92 7.95 7.93 8.08 8.11 8.84 8.26 8.10 8.09 8.09 8.04 8.06 7.99 8.02 8.14 50 
18.04 18.17 17.75 17.66 17.74 17.65 18.04 18.02 18.19 18.15 17.93 17.99 18.99 .... .... .. 51 
26.37 25.99 25.70 25.59 25.81 25.77 26.387 26.28 26.30 26.24 26.01 26.03 27.05 52 

97 98  .97 95 .96 98 .97 a ane nea eee, sence asce Ue 

1.57 2.48 2.83 2.18 1.77 1.87 1.57 1.60 1.47 1.81 1.26 1.24 1.04 1.07 1.10 88 54 

(Per Cent) 
3.04 3.05 3.06 3.10 3.11 3.18 3.15 3.138 3.14 3.15 3.16 3.19 3.23 3.31 3.32 70 

(Jan/Mar 1938 =100) 

147 141 141 185 187 182 130 121 119 117 4117 # «2+9112 107 «104 ~=§©104 71 

: (1937 =100) 
235 239 286 230 229 228 #227 226 227 £4226 « 227 #« 227 «229 #8284 80 
241 255 262 247 +241 £241 «#243 248 264 267 «3267 «+5267 «+3267 :~«344ltCti«#t.... 81 
190 189 183 189 186 187 #187 190 184 177 177 #41174 «1180 182 8188 82 

1947 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 
1s ——————— 
1 Through June. 2 March 8 to August 26. 
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. 
Rumania INTERNATIONAL FINANCIAL STATISTIC 


VOLUN 


—_—_ 








1936 1937 1938 1939 1940 1941 1942 1943 1944 1945, Z 1946 1947 


—_—— 
































AE 
Exchange Rates (Lei per U.S. Dollar) 
bo tN AO’ , 141.26 140.78 140.12 143.49 eee 9 Ain soe 07685 .... X 1500 150,19 
Gold and Foreign Assets 
GOLD HOLDINGS (Millions of U. S. Dollars) 
10 National Bank............. 114 121 134 152 158 182 203 260 267 269 267 216 26: 
11 SHORT-TERM ASSETS IN THE U.S.f Sor Gain ] 4 12 8 x 9 9 9 9 9 9 1 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION...... 5 as 5.60 6.15 5.53 5.38 4.58 3.62 2.93 2.88 2.50 3.20 
VALUE OF TRADE (Billions of Lei) 
21 ED es inst oN caesin oie a a8 31.6 21.5 26.8 36.8 41.3 52.8 71.1 
22 Imports, c.i.f.. .. aes 12.6 20.2 18.7 22.8 27.4 30.6 44.9 90.0 
Assets of the National Bank (Billions of Lei) 
80 FOREIGN ASSETSf?....... 15.6 16.5 18.2 20.8 $2.2 34.3 ; ; coxa eerie 32.2 50.€ 
DOMESTIC CREDITS 
31 Government . ss 16 16 21 18 36 47 67 199 431 1,964 X 3,587 
32 Non-Government 4 s 15 25 30 38 43 59 87 263 3,132 6,559 
33 Total... 25 24 33 46 48 74 90 126 286 694 5,096 xX 31 10,146 
Assets of Other Banks (Billions of Lei) 
40 DoMESTIC CREDITS. . 22 23 24 26 2i 31 42 44 41 202 1.093 zx. 
S0? BOO: oc ka dews 6 7 7 7 6 9 13 12 29 66 377 Xx 
Currency and Deposits 
MONEY SUPPLY (Billions of Lei) 
50 Currency (Gross)... si 30 34 39 56 73 106 131 174 374 1.282 6.397 x 26 [11,467 
Deposit Money (Gross) : 
51 National Bank 5 11 9 12 22 32 36 79 203 926 Xx. 2,815 
52 Other Banks. . 11 12 12 13 12 18 23 25 26 106 382 x. 578 
53 Postal Savings Bank... 1 1 2 2 5 4 18 21 63 314 Xx. 479 
54 Deposits and Consign- 348 
ment Bank -- — — — — — 6 9 12 7 tm = 
55 Total Money Supply (Net) 42 49 “7 72 92 141 188 247 482 1,574 7,010 3. 
56 TIME DEPOSITS . 5 6 6 4 4 7 14 23 2d 88 3,888 X. eee 
57 GOVERNMENT DEPOSITS. . 5 2 3 2 3 6 7 10 10 58 235 fg 238 
Money and Capital Market (1937 =100) 
70 StTocK PRICES...... Rarcc ice <ite ao 100 ee 109 108 128 200 273 310 2,260 5,050 













Prices (1937 =100) 
80 WHOLESALE PRICES............. 88 100 100 112 171 238° sake sac fl cre Pe 
81 Cosr or LIVING................ : 100 105 113 152 218 322 435 538 3,860 23,700 
Production (1937 =100) 
90 CRUDE PETROLEUM.......... 87 80 77 79 74 49 65 58 53 

















100 92 










1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 








LS P 
+ Official and private, as reported by U.S. banks. t Equivalent to line (10). 
p 





For NOTES to each of the series see back pages. 
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OO ___ 196<o-—___— ss - 
1947 Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept 
(Lei per U. S. Dollar) 
150! [150,195 150,195 450,188 450,188 xX 150' 150 150 150 150 150 150 159 150 150 150 150 150 150 1 
(Millions of U.S. Dollars) 
216 268 268 267 265 ae vets ae 216 216 216 216 217 217 217 10 
9 11 8 8 8 9 10 9 8 9 9 8 8 8 8 11 
(Millions of U. S. Dollars) 
7a Per 20 
(Billions of Lei) 
eis eves 22 
(Billions of Lei) 
32.9 50.6 50.6 50.4 50.1 48.7? .... re cave |~eor $2.2 82.2 $2.2 22.4 3.4 932.4 ar aul . 80 
3,587 8,700 14,986 18,464 x .... ras Ree Sa Sao oes aaa re ee 5 : ae $1 
6,559 18,172 28,087 51,015 z.... bra aerate a ee eis oe - rare. : $2 
3] 10,146 21,873 37,973 69,479 x .... Jeune She on 31 34 37 41 4) 47 51 33 
(Billions of Lei) 
a Sea 40 
41 
(Billions of Lei) 
26 §11,467 19,464 28,043 40,684 x . 26 27 27 29 32 32 $2 . 50 
2,815 6,256 10,971 29,399 x . 51 
578 1,186 1,868 3,902 Xx. 52 
479 1,381 2,061 2,766. 53 
348 298 815 935 x. 54 
ae ws 55 
patie re ena fang ae 56 
2388 1,668 1,489 921 = . ced eeeo 57 
(1937 =100) 
48,800 35,900 51,600 90,800 x .... Me xaiees hich eae ee one ari Rare ba dita aris ne ac 70 
(1937 =100) 
44,000 433,000 519,000 552,000 xX 151 181 pitas Kis bt re hea een é Sal oe sca ae 
(1937 =100) 
53 52 54 52 55 55 54 55 53 55 54 Me kas 56 re sa 90 
1947 Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr mn June July Aug’ Sept 
ioe ———1947 a $$ $$$_$—___—— 

















ail 


' Beginning August 15. 2 August 14. 3 January /June. 
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Spain 





INTERNATIONAL FINANCIAL STATIstTig; 





1940 1941 


1936 1937 1938 1939 1942 : 1943 1944 
Exchange Rates 
SELLING RATES (Pesetas per U. S. Dollar) 
1 era oN iar KS i ra ge ve wwe 7.39 8.57 8.63 9.36 10.93 11.22 1 .2e 11.22 11.22 
2 Preferential................ 7.46 10.72 10.78 11.69 12.56 12.56 12.56! —_— -—- 
Gold and Foreign Assets 
BANK OF SPAIN (Millions of U. S. Dollars) 
10 Ne en cits 718' 5254 saci see 49 45 93 105 
11 SHORT-TERM ASSETS IN THE U. S. t te iti 6 13 10 5 = 28 32 43 


_ Foreign Transactions 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 Nee ik on ats Se i ne phe 785 129 170 205 296 312 
—_ ae 1125 203 180 197 297 270 


21 I RR. ois Gkcenon ks 
Assets of the Bank of Spain (Billions of Pesetas) 
$0 FOREIGN ASSETS {.............. ee bial noe lS oe 5 a 1.0 1.1 
DOMESTIC CREDITS 
$1 Government............ .68 pas felis ae oe Winet ans 6.17 18.7 
$2 Non-Government........ 2.88 ee pated ied oe ste Panes 3.1? 3.1 
33 NN sick kis ais 3.4° 5m Pee ha ee ee 9.2? 21.9 
Assets of Other Banks (Billions of Pesetas) 
40 DoMESTIC CREDITS.. . ee ies 14.1 17.8 19.4 22.2 
Re ee eG cen cs aks se ar ee fais as ae 3.0 3.9 4.8 5.1 
Currency and Deposits 
MONEY SUPPLY (Billions of Pesetas) 
50 Currency (Gross). cae 4.5 9.28 9.4 13.5 15.7 16.4 Bey 
51 Deposit Money ( Gross) . Ait 15.6 15.3 16.2 19.0 
52 Total Money Be (Net) 26.2 27.1 27.8 31.7 
53 TIME DEPOSITS........... 4.4 5.0 6.0 71.2 
Money and Capital Market (Jan/June 1936 =100) 
70 Brock PRICHS........... 100° — — — 125 156 166 156 146 
Prices 
WHOLESALE PRICES (1937 =100) 
80 ONE nw os.e 0 sv oo 89 100 112 128 153 181 199 222 239 
81 Export Goods... ~ 81 100 107 126 167 253 275 190 255 
82 Import Goods......... 84 100 110 123 152 187 227 251 268 
(July 19386 =100) 
83 Cost OF LIVING................ 154° 178 232 247 246 257 
Production (1937 =100) 
RD hk otc e kon is wes se n 128 100 102 83 147 137 123 109 99 
1936 1938 1939 1940 1941 1942 1943 1944 


1937 





~ 


+ Official and private, as reported by U. S. banks. 
from 1941 on. 


For NOTES to each of the series see back pages. 
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1945 


11.22 


110 


286 
282 
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= 
NMmo 


bo 
an 
th oo 


wo 
r= 
oo None 


1945 


1946 


11.22 
16.81* 
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16 


265 
302 


i. 
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318 
364 
340 


361 


97 
1946 


1947 


11.22 
16.81 


111 
13 


306 
396 


26.05 


29.4 
48.5 
12.9 


374 
393 
386 


424 


90 
1947 


t Equivalent to line (10) plus foreign exchange amounting to less than one million pesej 
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ion peset 


| VoLUME I, NUMBER 10, OCTOBER 1948 Spain 








EE 


————— 1947 —-__ ———-——_——_—_—— )  —— ——— ——_ —— —— — -— — 1948 ----- —— —— 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept 


(Pesetas per U. S. Dollar) 








19.02 12.28 11.38 11.33 11.38 12.8 14.238 1.2 ie 33.28 13.28 13.38 1313.38 11.22 1. 1 U.S 1s 1 
16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 16.81 2 
(Millions of U. S. Dollars) 
111 111 111 lll 111 lll 111 111 111 111 111 111 111 111 111 111 ae 10 
18 18 12 12 12 12 10 12 13 16 17 19 20 21 18 11 
(Millions of U. S. Dollars) 
30 28 27 25 22 21 24 25 23 24 28 30 36 31 27 20 
24 25 59 35 24 40 36 40 52 24 32 35 35 47 36 : wind * ie 
(Billions of Pesetas) 
1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 30 
15.9 15.9 15.8 15.8 15.8 15.9 15.9 15.2 18.7 15.9 15.8 13.9 15.9 15.8 16.0 $1 
8.1 8.2 8.3 7.4 9.1 10.5 10.1 10.9 10.2 10.5 10.2 10.0 9.7 9.6 9.7 $2 
24.0 24.1 24.0 23.2 24.9 26.4 25.9 26.1 25.9 26.4 26.1 235.9 25.6 25.4 25.7 33 
(Billions of Pesetas) 
41.6 42. 45.2 46.4 40 
6.7 6. 7.0 Ta 41 
(Billions of Pesetas) 
22.5 22.6 22.6 22.0 28.1 28.9 25.0 24.9 26.0 25.8 25.8 25.8 25.1 24.8 24.6 25.0 a ee 
in an 27.0 aba ree ae.t ae 29.4 28.8 51 
42.9 oe eae 45.5 48.5 ona 46.7 52 
Myke es Zeta 12.2 12.9 13.8 . 68 
(Jan/June 1936 =100) 
294 275 258 250 268 267 254 247 242 226 211 201 186 174 176 70 
(1937 =100) 
358 367 368 374 378 383 389 392 397 395 394 389 385 388 393 396 80 
418 520 520 384 376 370 398 367 368 287 299 326 384 482 328 357 81 
370 365 361 379 393 404 406 403 421 419 419 414 404 402 405 406 82 
(July 19386 =100) 
423 422 421 418 420 428 435 442 445 449 453 456 458 451 447 444 or . 8&8 
(1987 =100) 
73 113 103 166 103 84 55 49 78 40 29 44 58 88 41 .» 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
— ——___—_—_——_1947 —___—__—_—_ —__— —1948 — 
‘Through July 27. ? Beginning August 25. 3 August 1. ‘ April 30. 5 April /December. * August 30. 7 September 30. 
* April. ® January /June. 10 July /December. 
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Sweden . INTERNATIONAL FINANCIAL STATIStIc3§} VOLUM 


———— 








ae Le, — 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Apt 


Exchange Rates (Swedish Kronor per U. S. Dollar) 7 
1 OFFICIAL SELLING RATE......... 3.910 3.932 3.977 4.169 4.200 4.200 4.200 4.200 4.200 4.200 4.200' 3.600 3.600 
Gold and Foreign Assets 
NATIONAL BANK (Millions of U. S. Dollars) 
10 ep 240 244 321 308 160 223 335 387 463 482 381 105 217 
11 Foreign Exchange. ..... owe 164 259 191 71 198 129 74 91 79 44 89 41 § 88 
12 Foreign Investments........ 18 10 s 8 2 94 83 101 100 187 140 126 86 
18 ais esos ik 422 513 520 387 360 446 492 580 642 713 610 27 37( 
OTHER BANKS 
14 Foreign Exchange...... 83 76 67 69 38 19 18 18 16 38 53 51 57 
15 Foreign Investments... . 30 23 22 20 8 5 5 3 4 3 4 11 3 
16 cl aoe ate ee 112 99 89 89 46 24 23 21 20 41 57 62 60 
17 TOTAL eae es ee 534 612 609 476 406 470 515 601 662 754 667 334 430 
18 SHORT-TERM ASSETS IN THE U. S.f ioe oe iit 142 235 211 154 163 152 210 173 59 157 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION.............. 5.54 6.76 8.19 7.57 7.61 5.33 6.13 5.48 3.94 3.00 2.70 1.65 — 
VALUE OF TRADE (Billions of Swedish Kronor) 
21 Ne ood oils os 1.52 2.00 1.84 1.89 1.33 1.35 1.32 La, .85 1.76 2.55 3.22 22 
22 Imports, c.i.f...... 1.64 2.13 2.09 2.51 2.01 1.68 1.78 1.82 1.68 1.09 3.40 5.18 € 
VOLUME OF TRADE (1937 =100) 
28 PG wicks cata ss 86 100 86 93 57 54 43 35 27 43 57 63 —- 
24 ee eee 86 100 99 116 76 51 48 49 45 30 93 123 —- 
Assets of the National Bank (Billions of Swedish Kronor) 
80 FOREIGN ASSETS $.............. 1.66 1.99 2.16 1.62 1.51 1.87 2.07 2.438 2.70 2.99 2.19 98 1.33 
DOMESTIC CREDITS 
31 Government............ .03 .01 at .24 .76 1.02 Bes 1.12 1.28 1.50 1.82 2.98 2.09 
82 Non-Government........... .04 .04 .09 .46 .30 15 .19 .14 -1l .08 im 19 .16 
33 TE acess of .07 .05 .20 .69 1.06 Las 1.41 1.26 1.38 1.58 2.04 3.11 2.20 
Assets of Other Banks (Billions of Swedish Kronor) 
40 FOREIGN ASSETS §........ eo .45 .38 .o7 37 .29 .10 .09 .09 .08 ae eu oe oon 
41 DomMEsTIC CREDITS. . 4.03 4.18 4.44 5.04 4.74 5.28 5.92 6.59 7.16 7.92 8.23 8.47 8.4§ 
aa ee eee ‘es 39 .54 .54 20 .44 55 .29 .23 .33 .23 20 3] 1g 
Currency and Deposits 
MONEY SUPPLY (Billions of Swedish Kronor) 2.66 
50 Currency....... esas ee .87 .96 1.04 1.43 1.48 1.69 2.02 2.27 2.51 2.79 2.91 2.93 2.65 
51 Deposit Money..... 82 .97 1.14 1.31 1.37 1.53 1.88 2.14 2.36 2.50 2.76 3.01 5.31 
52 Total..... 7 1.69 1.92 2.18 2.73 2.85 3.21 3.89 4.42 4.87 5.29 5.67 5.94 5. 6€ 
53 TIME DEPOSITS.......... sate : 3.17 3.19 3.32 3.38 3.31 3.75 3.80 4.25 4.67 5.14 5.37 5.61 59 
54 GOVERNMENT DEPOSITS..... .28 ol .42 mi .38 .30 .74 .54 .56 .83 oan .63 
Government Finance: (Billions of Swedish Kronor 
0 0 0 ee oe ei oda sale 1.60 1.76 1.94 2.33 2.69 2.88 3.17 3.24 
61 EXPENDITURE.... Geet 5 eye prek nem Jipens 2.59 3.55 3.68 4.04 4.11 4.33 3.31 3.45 
62 Surplus or Deficit (—)...... oe ae ee Seale —.99 -1.79 -—-1.74 -1.71 -—1.43 -—1.46 —.14 — .21 
63 NET BORROWING............ or ane Sal 6 Jo .99 1.54 1.76 1.80 1.04 1.18 — .24 «20 ahs 
64 DECREASE IN CASH......... i ccane Same cone ema _— 24 02 —.10 38 28 —.10 —.02 8 41 4¢ 
i et 2.39 2.24 2.43 2.63 3.62 5.17 6.93 8.73 o.77 10.95 11.20 11.42 
Money and Capital Market (Per Cent) 3.02 
70 GOVERNMENT BOND YIELD...... 3.12 3.04 2.34 2.90 3.91 3.39 3.23 3.27 3.28 3.04 3.01 3.02 
(1937 =100) 14 
71 Stock PRICEs..... 98 100 96 94 77 90 108 108 117 132 140 143 
Prices 
WHOLESALE PRICES (1937 =100) 178 
80 Home Consumed Goods. .... 89 100 97 101 128 151 166 172 172 170 163 175 172 
81 Export Goods......... iy 75 100 87 85 107 114 138 146 151 149 153 184 218 
82 Import Goods.............. 84 100 90 99 147 191 220 236 236 227 202 2138 
88 Cost or LIVING.......... alts 97 100 102 104 116 133 144 146 146 145 146 150 
Production (1937 =100) 
en NN ooo dc ck x'e ew 6 wise Sry 100 101 110 101 98 104 109 115 113 136 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 








+ Official and private, as reported by U. S. banks. Equivalent to line (13). § Equivalent to line (16). 


For NOTES to each of the series see back pages. 
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TISTIcy | VOLUME I, NUMBER 10, OcTOBER 1948 Sweden 








——— 
a ©1949 $$ $$$ $$$ — 194 
1947 — Apr May June July Aug Sept Oct Nov Dee Jan Feb Mar Apr May June July Aug Sept 


7 (Swedish Kronor per U.S. Dollar) 
3.600 3.600 3.600 38.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 1 


(Millions of U. S. Dollars) 
105 — 217 190 168 144 126 93 101 101 105 104 101 97 96 93 85 81 81 81 10 


41 — 68 44 40 42 43 39 49 46 41 41 33 38 28 26 31 55 63 we 20 

126 86 80 79 89 101 109 108 125 126 121 120 99 84 84 83 61 59 55 12 

272 370 313 287 275 270 241 258 272 272 265 255 234 208 203 199 197 203 207 13 

51 57 62 69 66 62 64 57 52 51 48 47 47 49 47 50 50 So ua. 

11 3 3 4 3 7 10 10 10 11 10 6 6 6 6 5 5 ee 

62 60 65 73 69 69 74 67 61 62 58 53 53 56 53 55 55 54 oes 

334 430 378 360 344 339 315 324 333 334 323 308 288 264 256 255 253 2 «..c. 

59 157 152 133 123 115 109 87 73 59 57 52 53 50 42 daha ray saa eae 
(Millions of U. S. Dollars) 

1.65 — .16 .01 +27 .01 oad .24 01 -79 — — .23 — .33 — -28 -- .28 20 
(Billions of Swedish Kronor) 

3.22 oe .25 .30 .32 .32 .3l 387 .3l 30 29 .23 .23 .32 .34 35 we waa ‘saa a 

5.18 36 .46 47 52 .50 .55 52 .43 .39 42 .37 .38 47 41 42 SO ‘Sinks a 

(1937=100) 

63 —> 59 <—— —> %%<—_- ——> 6<— ——> 56<——_- s§-§ ———> 15<——- aan comand tue: J 

123 —> 126 <—— —> 147 <——_-_ ———> 119<——— ——> 107<-—- )S—S)S§ ——— > 122<«——_...... ie ica Cae 
(Billions of Swedish Kronor) 

98 1.388 1.13 1.08 .99 97 .87 .93 .98 -98 .96 92 .84 75 73 72 71 .73 74 30 


bo 
te 
oO 
LY) 
~] 
— 
) 


2.93 2.09 2.382 2.538 : 64 2.86 2.84 2.93 2.70 2.87 2.72 2.98 3.13 $3 
19 .16 I 18 .28 18 .29 15 .14 19 18 Se 2 ‘ f 
3.11 2.25 2.50 2.71 2.68 .98 3.01 2.98 3.11 2.88 3.04 2.92 3.15 3.29 3 


(Billions of Swedish Kronor) 


bo 
oo 
oo 
bo 
a 
a) 
_ 
a 
tom bo 
hoor 





.22 .22 2 2 24 25 27 2 .22 .22 .21 .19 19 .20 .19 .20 .20 Re sc. @ 
8.47 8.49 8.46 8.47 8.42 8.41 8.59 8.48 8.46 8.47 8.54 8.73 8.80 8.79 8.65 8.68 8.64 8.73 .... 4! 
31 .19 24 .18 .16 37 .19 34 .36 81 .23 .32 17 .21 .39 .20 18 28 42 
(Billions of Swedish Kronor) 
2.66 2.61 2.67 2.61 2.70 2.72 2.77 2.77 2.93 2.80 2.81 2.79 2.86 2.80 2.87 2.86 2.90 2.96 50 
2.98 3.65 2.77 2.78 2.68 2.77 2.68 2.78 2.78 8.01 2.72 2.89 2.79 2.86 2.82 2.92 2.64 2.81 .... 51! 
3.01 5.81 5.88 5.46 5.20 5.47 5.40 5.54 5.56 5.94 5.52 5.70 5.58 5.72 5.62 5.80 5.50 5.71 .... 52 
5.94 5.66 5.64 5.55 5.56 5.70 5.66 5.69 5.73 5.61 5.69 5.838 5.77 5.79 5.79 5.67 5.68 5.82 .... 58 
5.61 .53 58 .62 .57 .48 .57 56 57 .63 .61 .63 .63 .63 .60 .73 64 .60 62 54 
- 63 (Billions of Swedish Kronor) 
aaa lac eh cng Se gue lg SOP atk fea | ee | Uk Chee tees oo 
3.45 62 
—.21 ies eg ee cm Cin cand sascha gees at yer ee ee 
.22 Ri es ed ae el ite Sais sama ‘dei -dackis Gabe hed ee. 
—.02F 11.48 11.42 11.42 11.12 10.92 11.02 11.18 11.18 11.29 11.07 11.44 11.06 11.87 11.27 11.49 11.22 11.61 .... 65 
11.42 
(Per Cent) 
3.02 3.02 3.02 3.02 3.02 3.02 3.02 3.04 3.04 3.04 3.05 3.06 3.07 3.07 3.09 3.09 3.09 .... 70 
3.02 (1987 =100) 
aii 145 146 144 150 149 144 132 131 133 134 131 129 130 128 124 ea 
(1937 =100) 

: 173 174 174 174 174 177 178 179 180 182 183 184 187 188 189 ee 
175 172 186 192 194 194 197 199 204 204 209~—s «211 212 212 ~~ 211 2009 #208 .... .... &f 
184 213 213 = 212 212 218 #£=+¢$%214 #« «3217 218 220 2298 +4«2«225—:—ia2ki(<iéi‘éa eG Cti2Gs—C(<iéi‘ia (‘i kB’SC(C#CUW“j#™(R’($SCAC (“re OS 
= cae wang “SE oes xeey SER Coe cme 3 etka Gece cae . SED ASN. dies Sem 
18 (1937 =100) 

- 139 139 139 139 137 136 139 139 139 139 141 143 144 142 143 142 oct acre 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 
GE incest See RNS ensbenenunaenaeensemnenenecemseinneneneaneen SG —_ ——— 
SS 
1 Through July 18. ? Estimated. 
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Switzerland 


Exchange Rates 
SELLING RATES 

1 Official 

2 Free 

wold and Foreign Assets 
NATIONAL BANK 

10 Gold ae 

11 Foreign Exchange 

12 Total. 
TREASURY 

13 Gold 

14 TOTAL 


15 SHORT-TERM ASSETS IN THE U.S.t 


Foreign Transactions 
VALUE OF TRADE 

20 Exports..... 

21 Imports, c. i. f 
VOLUME OF TRADE 

22 Exports. . 

23 Imports 

\ssets of the National Bank 

80 FOREIGN ASSETS t 

81 DOMESTIC CREDITS 


Assets of Other Banks 


DomEsTIC CREDITS 
40 Official Entities 
41 Non-Government. . 
42 Total 
43 CASH 


Currency and Deposits 
MONEY SUPPLY 
Currency (Gross) 


Deposit Money (Gross) . 


National Bank 
Other Banks 


Postal Check System 
Total Money Supply (Net 


55 TIME DEPOSITS 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 
71 DISCOUNT RATE (Private) 


72 STOCK PRICES 
Prices 
WHOLESALE PRICES 


80 Home Consumed Goods 


81 Home-Type Goods 


82 Import-Type Goods 


UNIT VALUE OF TRADE 
83 Exports 
84 Imports. . 


85 Cost oF LIVING.. 


INTERNATIONAL FINANCIAL STATISsTIicy 


1940 1941 1942 1943 


(Swiss Francs per U. S. Dollar) . 
4.408 4.307 4.300 4.297 


(Millions of U. S. Dollars) 
502 665 824 9 
232 157 14 
734 822 838 


734 822 838 
508 340 184 


(Millions of Swiss Francs) 


1,316 1,463 1,572 1,629 


1,848 2,014 2,028 1,719 
(1938 =100) 
87° 85 74 63 
87" 70 59 47 
(Millions of Swiss Francs) 
3,172 3,558 3,628 4,256 
349 147 311 176 


(Millions of Swiss Francs) 

120 141 139 79 
2,921 3,318 3,510 3,911 
3,042 3,459 3,650 3,690 

717 474 598 558 


(Millions of Swiss Francs) 


2,9/3 3,040 3,345 3,768 


1,178 1,236 1,290 1,240 
1,828 1,889 1,970 2,127 
643 701 787 839 
5,905 6,392 6,794 
684 708 781 
(Per Cent) 
4.06 3.39 3.15 
1.36 1.25 1.2% 
(1937 =100) 
111 123 128 


(1937 =100) 
129 165 188 
120 146 165 
139 191 223 
(1938 =100) 
114 131 161 
133 181 216 
(1937 =100) 
110 127 141 149 


4.290 


1,052 
24 
1,076 


107 
1,183 
239 


1,132 
1,186 


40 
32 


4,656 
163 


91 
4,563 
4,654 

401 


4,283 
1,015 


2,254 
927 
8,080 
964 


1944 


1946 


152 


1946 


1936 1937 1938 1939 1940 1941 1942 


1943 1944 





sss ain 


t Official and private, as reported by U. S. banks. t Equivalent to line (12). 


For NOTES to each of the series see back pages. 
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suas 
—_§ 1 9067 — ——§ ————— 1948 ee 
1947 Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 


(Swiss Francs per U. S. Dollar) 
4.315 4915 4.815 4.815 4.815 4.815 4.815 4.315 4.315 4.315 4.815 4.315 4.815 4.315 4.315 4.315 4.315 4.300 4.300 1 
3.817 § 3.650 3.785 3.823 3.805 3.750 3.868 3.960 3.960 4.035 4.209 4.134 4.111 4.086 4.022 4.006 3.948 3.950 3.920 2 


(Millions of U. S. Dollars) 


1,215 1,164 1,164 1,168 1,199 1,242 1,224 1,215 1,295 1,300 1,300 1,308 1,311 1,308 1,285 1,296 1,329% 10 
: ‘ 24 16 20 25 


226 

24 34 32 28 22 15 8 18 24 31 2 27 35 34 40° 11 
1,239 F 1.199 1,196 1,196 1,221 1,226 1,242 1,249 1,242 1,239 1,826 1,328 1,315 1,328 1,836 1,335 1,319 1,329 1,369° 12 
141 263 252 187 171 163 160 147 147 141 57 53 53 44 40 37 37 37 37 18 
1,379 § 1.461 1,448 1,383 1,392 1,389 1,401 1,397 1,390 1,379 1,383 1,376 1,369 1,373 1,876 1,872 1,356 1,866 .... 14 
446 397 402 395 402 399 396 406 419 446 449 460 468 485 529 .... .... 1... ne. 18 

(Millions of Swiss Francs) 
3,268 258 265 299 £«276 #=219 £282 #=+.}292 270 387 225 239 283 289 268 # 289 #280 2538 ~ ~2«.... 20 
4,820 405 409 379 412 361 386 441 481 516 486 419 472 499 459 477 380 Ss «. 

, (1938 =100) 

115 108 111 126 123 93 117 122 111 145 56 101 120 123 121 126 123 116 .... 2 
147 149 154 148 153 138 139 158 168 178 173 146 175 166 151 156 141 1277 .... # 

: (Millions of Swiss Francs) 
5,359 85186 5,176 5,175 5,288 5,305 5,372 5,407 5,375 5,359 5,785 5,725 5,692 5,748 5,779 5,777 5,709 5,725 5,922* 30 
464 124 117 140 132 159 206 182 256 464 284 234 +282 £376 #@ «295 # 300 252 173 175° $1 

(Millions of Swiss Francs) 
ink aww Me sou kK sae. anal 162 ee a MES Guts: seas 175 40 
 , ee ce a ee! oe A cir ic WE, oonw! —waieae Chae 
5,161 cum dace Me nik ieia ME Gace esa: oe gace MY cave cove MAMMIED eacu -acSe. -esun. 
Oe: very ME acce sexx ME vere cere ioe, aise ae fe. 506 43 


(Millions of Swiss Francs) 


5,717 5,008 5,028 5,105 5,161 5,288 5,850 5,464 5,505 5,717 5,483 5,500 5,421 5,512 5,492 5,555 5,566 5,580 5,518° 50 

















1,172 91185 1,178 1,078 1,127 1,182 1,174 1,098 1,128 1,172 1,200 1,124 1,179 1,829 1,298 1,246 1,202 1,178 1,409° 51 

ee ge | ene co OM .cce cice)= cae Se 

1,044 994 972 1,009 1,016 997 955 1,013 1,010 1,044 9909 932 975 944 976 979 976 9638 .... 58 

OU ic, kes cess) te Sn. ke SO Side ease I exe -<can SM? eec Kas a 

nt Ce re 1,368 vars GE sésm sees BE ccce tes. tee 
(Per Cent) 

3.16 F 3.09 3.06 3.05 3.03 3.18 8.22 8.388 3.47 3.35 3.34 3.40 3.55 52 3.44 3.44 3.42 .387 70 

1.38 § 1.25 1.25 1.25 1.25 1.25 1.25 1.88 1.88 1.38 1.50 1.50 1.50 1.50 1.50 1.50 1.62 1.62 1.62 71 
(1937 =100) 

153 148 154 152 155 155 ~ 161 156 155 155 160 152 144 146 148 147 4144 «144 «148 72 
(1937 =100) 

201 199 199 200 200 201 £202 #207 # «1208 ~# 209 211 211 £211 £49210 «£210 «£210 «209 + @#&= 208 .. 80 

193 191 192 198 192 198 198 199 199 199 201 201 £201 #201 «201 «201 «+200 ~=#8198 81 

212 208 208 209 #£=211 #49211 #2429218 «216 «220 © @8©228 993 224 +223 «£223 «©3&222 «#35222 «222 «220 (|... «82 
(19388 =100) 

264 266 266 256 #268 #£=260 «#264 «3 272 «3258 269 264 265 267 «9256 +20 250 254 245 ««.... 88 

246 248 240 242 ~& 251 252 249 248 # #252 °& 250 252. 256 259 #260 #=#§.257 £41258 ~ 251 251 .... 8h 
(19387 =100) 

159 156 158 159 +159 #4159 «©9159 168 168 ~=#& 163 164 164 163 163 168 «#4164 #168 « «#1638.—... 85 

1947 Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
I een IG mentee -1948 — 
‘ January 1/September 26. Average from September 28 to December 31 was 4.348. 2 Estimated. 3 September 23. 
Page 117 





Syria and Lebanon 


1936 


Exchange Rates 
SELLING RATES 
1 SS eo bs Xie te-o .836 
2 Plus Certificates (Syria) -= 
3 Free ee 
Gold and Foreign Assets 
BANK OF SYRIA AND LEBANON 
10 Gold... i 
OFFICE OF EXCHANGE 
11 Foreign Exchange 
12 TOTAL rat 
13 SHORT-TERM ASSETS IN THE U. S.t 


Foreign Transactions 
VALUE OF TRADE 

20 Exports , 

21 Imports, c. i. f 

Assets of the Central Institutionst 

30 FOREIGN ASSETS § 

Assets of Banks 

40 Domestic LOANS AND DISCOUNTS 

Currency and Deposits 


MONEY SUPPLY 
50 Currency (Gross) 
51 Deposit Money (Gross) 
52 Total. . 


Money and Capital Market 
70 DISCOUNT RATE......... 


71 STOCK PRICEs... 


Prices 
80 WHOLESALE PRICEs (All Goods). . 


81 Cost oF LIVING 


1936 


t Official and private deposits as reported by U. S. banks in the New York Federal Reserve District. 


Exchange. § Equivalent to line (12). 


For NOTES to each of the series see back pages. 
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1937 


1937 


1938 


1938 


1939 1940 1941 


1.991! 


1939 1940 


INTERNATIONAL FINANCIAL STATIst 


1942 1943 1944 1945 1946 1947 


(Syrian-Lebanese Pounds per U.S. Dollar) 
2.195 2.195° 2.200 2.200 2.200 2.215 2.205 2, 


.330* 3. 


(Millions of U. S. Dollars) 
2.8 2.8 2.8 2.8 


4.5 27.9 28.4 
fin 30.6 31.1 
‘-1* 


(Millions of Syrian-Lebanese Pounds) 
19.5 11.3 23.8 32.0 
2 40.5 107.1 110.1 
(Millions of Syrian-Lebanese Pounds) 
15.78 67.30 68.44 
(Millions of Syrian-Lebanese Pounds) 
13 11 19 22 20 


(Millions of Syrian-Lebanese Pounds) 
51 84 108 198 280 
32 50 44 119 218 
83 134 153 317 498 


(Per Cent) 


8.00 7.00 8.50 8.50 8.50 : 8.50 


(Aug 1938/July 1939 =100) 
106 153 249 948 520 5! 539 
(June 1939 =100) 
10056 156 309 626 835 953 
(June/Aug 1939 =100) 
100’ 1108 287 441 560 607 553 


1,040 889 


1941 1942 1943 1944 1945 1946 





t Bank of Syria and Lebanon and Office 





STATIS 


1947 


7) 


205 


| 3.073 


347 
907 


644 


448 
797 
500 
1947 


id Office 


VoLUME I, NUMBER 10, OCTOBER 1948 Syria and Lebanon 


a 


ee -—1947-—-— --— —-- ——--. —--— --— —-- 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 











_cenemereneemmnomeeen 198 —$ $$ $$ 


(Syrian-Lebanese Pounds per U. S. Dollar) 


9.206 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 2.205 1 

— — —_ — — — none — — — — — — — — aS ee ohne 

2.940 2.960 2.850 2.850 2.8380 2.960 3.250 3.380 3.250 3.330 3.500 3.650 3.700 3.500 3.470 3.450 3.500 3:570 8 

(Millions of U. S. Dollars) 

2.8 2.8 2.8 2.8 2.8 2.8 2.8 2.8 Si: 2.8 y 2.8 2.8 2.8 2.8 10 

8.6 S86 A112 066 TT 340 2 #8 9.5 1:2 Be eins ae ray ee eas Sade cae On 

ne 12.58 46.0 7.7 i774 oe 5.9 4:7 12.2 Oe FN ck gaa aan ee aon Sah ie: Coe 
(Millions of Syrian-Lebanese Pounds) 

——> 20.5<-—— §s§s ——> 14.4<—— 1 —)-§ ——_ > 24.5<-—— —> 10.3<-——_...... eta eae er ata Sand aan 

——>80.9<———- 1 _- ———_>70.3<———_- _ ——-» 92.4<-——_ ——> 107.5<-——_..... aw aoe des aio Svat 
(Millions of Syrian-Lebanese Pounds) 

25.12 27.26 30.98 39.26 38.67 37.00 35.26 32.63 27.15 22.06 26.96 .... ae sea seagre Soy rae ea 
(Millions of Syrian-Lebanese Pounds) 

118 116 118 121 128 133 148 159 148 caes are aes Sach are siti mere ear a Ce 
(Millions of Syrian-Lebanese Pounds) 

337 335 332 336 344 345 354 350 347 343 390 See kee aa aan ae Pa ee inn 

301 302 311 308 299 306 293 298 297 285 292 wee ws aa ras are pa cece Sane 

638 637 643 644 642 651 646 648 644 628 682 Oe! ikes ae aaa Mate ey ieee 

(Per Cent) 
6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 .... 70 
(Aug 1938/July 1939 =100) 
449 436 433 421 429 436 439 453 448 446 446 Ge ives es ara deat aan walecd. a 
(June 1939 =100) 
784 781 781 771 785 790 793 801 800 779 806 792 TOG) keus eaters ye ararial eve ae 
(June/Aug 1939 =100) 
495 498 487 488 495 495. 501 502 501 496 507 505 504 491 491 489 4% 0ikss 4 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 


a fh GF a 1948 











' Rate of 2.195 established December 3, 1939. * January 1/October 28. ’ January 1/August 27. * October /December. 5 October 31. 
6 June. 7 June/August. 8 January. 
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Turkey INTERNATIONAL FINANCIAL STATISTicg 


VOLU 


—_—_ 














1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 





A 
Exchange Rates 
SELLING RATES (Liras per U.S. Dollar) i 
1 Ee Pw cia ke aes 1.26 1.26 1.26 1.28 1.38 1.31 1.31 1.31 1.31 1.30 1.31' 2.88 B o-¢ 
2 ree — — —_ pet 1.88 1.81 1.79 L.vv 1.79 1.92 1.94! — R . 
Gold and Foreign Assets "4 
CENTRAL BANK (Millions of U.S. Dollars) id 
10 es sa 6a Sis wis 26 29 29 29 88 92 114 161 221 241 237 170 B29 
11 Foreign Exchange.......... 27 20 5 9 25 46 48 73 42 46 70 99 1¢ 
12 ig ar a Ie 52 49 34 38 113 138 163 214 263 287 307 269 33 
13 SHORT-TERM ASSETS IN THE U.S. ‘we ‘ae Kae er 16 26 xX 30 35 24 52 55 38 t 
Foreign Transactions 
VALUE OF TRADE (Millions of Liras) 
20 0 ee 118 138 145 127 111 123 165 257 233 219 432 625 ¢ 
21 RON, Os Be Maoh ossc sv ee ns _ 98 114 150 118 69 75 148 203 165 126 224 685 4 
VOLUME OF TRADE (1937 =100) 
22 Nt ee as 95 100 115 105 80 73 77 72 56 60 89 102 12 
23 Tobacco Exports....... 61 100 106 111 67 77 104 108 74 93 70 104 13 
24 eee 85 100 129 106 47 38 61 62 51 51 72 132 8 
Assets of the Central Bank (Millions of Liras) 
30 FOREIGN ASSETS {.............. 66 62 43 48 143 176 206 297 331 360 860 753 92 
DoMESTIC CREDITS 
31 CS re 149 145 143 141 254 304 384 382 389 331 335 117 11 
82 Non-Government........... 40 60 106 225 269 306 502 471 589 537 560 700 56 
83 | ke ee 189 205 248 365 523 610 886 853 977 868 895 817 67 
Assets of Other Banks 
DoMESTIC CREDITS (Millions of Liras) 
40 CN ee 52 51 65 60 74 125 127 198 252 234 249 238 26 
41 Non-Government........... 185 221 236 200 196 272 343 374 399 482 616 812 70 
42 Eee be ksnss 0% 236 272 301 260 270 397 470 571 650 716 865 1,050 97 
Se Eo cigs was a aS es 58 54 66 85 73 69 98 110 96 79 105 94 9 
Currency and Deposits 
MONEY SUPPLY (Millions of Liras) 
50 Currency (Gross)........... 192 189 213 306 431 543 765 834 994 917 965 924 1,01 
Deposit Money (Gross) 
51 Central Bank.......... 9 8 19 24 34 37 62 69 70 73 61 84 5 
52 Other Banks........... 170 184 198 192 216 293 294 355 442 451 552 602 60 
53 Total Money Supply (Net). . 312 326 364 438 607 805 1,024 1,147 1,410 1,861 1,478 1,516 1,58 
54 Tose DEPpOSITS................ 68 81 93 69 58 82 76 66 57 78 102 128 11 
55 GOVERNMENT DEPOSITS......... 6 4 4 6 126 120 160 143 144 130 549 280 28 
Prices 
WHOLESALE PRICES (1937=100) 
80 Home Consumed Goods... .. Paae 100 97 98 123 170 330 573 446 431 415 420 42 
UNIT VALUE OF TRADE 
81 ND Se ct eines cals x wis ace 90 100 91 88 100 122 156 257 299 263 350 419 46 
82 a eee ere 96 100 102 98 129 171 210 286 282 215 270 493 | 54 
Be GOO OP SAVING... «2... 60..55.05 98 100 100 101 112 138 232 347 339 354 342 344 | 34) 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 Ap 





t Official and private, as reported by U. S. banks. t Equivalent to line (12). iT 


For NOTES to each of the.series see back pages. 
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— 
——_ fH 1947 'F°Fgg —— _ eee 
1947 Apr May June July Aug - Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
; (Liras per U. S. Dollar) 
2.88 MH 02.83 2.88 2.88 2.88 2.838 2.88 2.838 2.88 2.83 2.88 2.88 2.88 2.88 2.88 2.88 2.88 2.88 2.88 12 
~ & -_ — —_ — — — — — — — — — — — — — — — 
(Millions of U. S. Dollars) 
170 226 207 191 185 174 169 169 170 170 171 171 171 168 168 164 164 161 160 10 
99 105 103 106 107 110 105 102 102 99 91 82 71 66 61 52 43 38 85 11 
269 331 310 297 # 4292 ###285 ##274 #+‘272 # £«272 «#269 262 252 242 284 #«+°229 #=216 #°&# 207 199 195 12 
38 65 57 51 40 42 42 40 39 38 34 35 30 26 MD a te ace cae 
(Millions of Liras) 
625 67 67 29 26 21 50 35 40 64 34 28 39 40 37 — a 
685 44 60 57 69 60 80 58 75 71 67 55 64 51 54 ee cose, oo 
(1937 =100) 
102 124 120 62 53 46 117 73 78 132 72 91 80 oe bce ate) eee ae 
104 131 113 21 10 5 140 68 21 212 66 ee Sis ree tat ... 2 
132 85 156 140 141 119 267 117 120 174 145 120 126 ae se ne . 2b 
(Millions of Liras) 
753 926 868 881 817 797 767 760 762 #753 7338 706 676 655 ~# 64i1 605 578 558 547 30 
117 118 118 118 117 117 117 117 117 117 128 115 125 115 112 112 112 112 112 $1 
700 560 581 589 667 +702 $704 + «56885 £683 °# 700 666 674 669 #664 #«+=697 +715 #787 816 843 $2 
817 678 698 707 784 £819 ~»# 821 802 800 817 794 790 794 779 809 £828 #$=(%899 #927 955 33 
(Millions of Liras) 
238 266 260 239 245 239 228 227 231 238 251 256 MD occa dee | aad: 4k tes, «| 
812 705 719 740 743 766 767 800 812 812 814 815 BN ake | eee 
1,050 971 978 979 988 1,005 995 1,027 1,047 1,050 Gee See OU, akc twee 0 0ccwe bees deca —eacu 
94 99 92 93 93 86 98 98 90 94 93 78 MW Sicos Gee <uee eae |e | ae 
(Millions of Liras) 
924 — 1019 992 970 956 968 °& 971 980 950 924 905 919 916 919 920 905 934 936 963 50 
84 59 57 68 89 81 83 75 82 84 97 78 eco ace ge —S 
602 60 601 578 591 574 583 580 595 602 Oy eee 
1,516 F 1,587 1,558 1,528 1,548 1,588 1,589 1,587 1,547 1,516 Ce ae 6a «|e 
128 116 116 128 122 124 127 128 128 128 131 134 ND ee ee ee 
280 286 288 282 ##269 #£#=288 #=+#249 «+208 +#«+£=+j}229 °&® 280 Se Ten a 
(1937=100) 
420 420 414 407 4418 ##$§.412 417 # £4«.©421 429 487 SE ee 
419 467 484 408 425 409 871 423 442 421 es, a 
493 541 402 427 517 588 314 520 651 428 re ee ED ee) Kae. ee 
344 345 843 842 °& 3841 345 347 3845 342 #341 341 389 342 345 3846 348. ....~ .... .... 88 
1947 Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


— 





———1947—_ 





——1948— 











' Through September 10. 
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Union of South Africa 


1936 1937 1938 


Exchange Rates 
1 OFFICIAL SELLING RATE......... 


Gold and Foreign Assets 
GOVERNMENT 
10 Foreign Exchange.......... 


RESERVE BANK 
a eh 


12 + + +#&;‘FForeign Exchange.......... 
13 | el et 


15 SHORT-TERM ASSETS IN THE U.S.t 


Foreign Transactions 


20 GOLD PRODUCTION............. 
VALUE OF TRADE 

ee ee aw we a 

22 ON 

23 ee ES See 


4.901 4.874 4.819 


Assets of the Reserve Bank 

30 Forpicn Assets t{.............. 
DoMESTIC CREDITS 

$1 Government............... 

$2 Official Entities............ 

33 eh Li oe 


Assets of Other Banks 
40 DOMESTIC CREDITS........... ; 
ie te ine ek Gala a 4e 
Currency and Deposits 


MONEY SUPPLY 
50 Are Gu Lisa swag han 
51 Deposit Money............ 
52 ET isk beac Ke 


53 Tuas DEPOSITS................ 
54 GOVERNMENT DEPOSITS......... 


Cf Ie 


Government Finance 
ee 
Ce OUND, gc occas aacaes 
62 Surplus or Deficit(—)....... 
63 NET BORROWING............ 
64 DECREASE IN CASH......... a 
65 MONETARY OPERATIONS......... 
66 Domestic DEBT................ 
Sy Womens BT .................. 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
DISCOUNT RATE 
71 mveneery Ts............- 


~ 
jw 


| 
mo Ol 


o> |worw 
| meyer ane 


— 
ou 
~~ 


78 Brock Pemaoms.................. 


Prices 

WHOLESALE PRICES 
80 Home Consumed Goods..... 
81 Home Goods........... 
82 Import Goods.......... 
68 Cosr or LavanG................ 


100 
100 
100 


100 
Employment 


90 INDUSTRY 100 


1937 


1938 


t Official and private, as reported by U.S. Banks. 
For NOTEs to each of the series see back pages. 
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1939 1940 1941 1942 1943 


(U.S. Dollars per South African Pound) 


4.389 3.970' 3.980? 3.980 3.980 


(Millions of U. S. Dollars) 
3 1 14 47 


357 366 634 706 
10 8 11 60 
367 375 646 766 


370 375 659 813 
7 sz ki 4 


(Millions of U. S. Dollars) 


492 504 494 448 

(Millions of South African Pounds) 

42.3 49.7 58.5 53.3 
5.4 8.6 


8.9 6.6 
105.2 121.8 116.7 107.3 


(Millions of South African Pounds) 
73.9 75.7 140.8 170.0 


5.3 28.1 10.2 19.0 
a _ wi 1.5 

5.4 28.1 10.3 20.4 
(Millions of South African Pounds) 
74.2 92.4 91.6 102.8 
48.9 54.6 103.5 130.9 


(Millions of South Afric 
25.8 30.9 41. 
105.6 131.3 175. 
131.4 162.2 217. 
25.1 23.3 28.2 39.6 

2.5 15.7 Bee $.5 

(Millions of South African Pounds) 
53.1 75.2 90.2 101.7 

107. 114. 143.5 154.6 

— 54. —39. —538.3 —52.9 

47. 45. 48.9 45.0 
4. —8. 2.2 

2 
3 
a 


an Pounds) 
52.2 
200.6 
252.8 


2.4 2. 2 
237. 


5. 

z Bs 

320. 409. 456. 

60. 20. 18. 
(Per Cent) 


3.00 3.00 


8 
0 
0 
7 


3.00 


75 75 
(1937 =100) 
94 109 


(1937 =100) 
123 138 
113 128 
140 155 
112 122 

(1987 =100) 
119 121 


1941 1942 


105 
123 
107 
112 


1940 


t Equivalent to line (13). 


1944 


3.980 


109. 
164. 
—54. 
65. 
—8 
—2 
522. 
18. 


NO pho a7 


wo 
~_ Oo 
o o 
~ 


1945 


3.9305 


36 


Com ttc S S00 


1946 


4.005 4.0075 


15 





INTERNATIONAL FINANCIAL STATISTI iF yoLU 


1947 A 
: 4.00 

40 
172 8 7 
25 8 | 
1,006 fF 8 
1,010 — 8 
sh 
392 
100.0'F 6 
295.0'— 25 
247.8 — 212 
2.9 3 
8.8 4 
11.2 i 
137 
62 
9: 
f 
2] 
1 
1! 
17 
14 
12 
Ay 
\} 


TATISTICs MP VoLUME I, NUMBER 10, OCTOBER 1948 Union of South Africa 





oe 
mmeentiy ee $$$ 148 
1947 Apr May June July Aug’ Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept 


, (U. 8. Dollars per South African Pound) 
4.0075 5 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 1 


(Millions of U. S. Dollars) 
4 9 9 15 18 11 5 9 4 5 


re 




















12 10 10 5 3 3 10 

162 © 798 788 157 752 775 805 804 796 761 764 448 438 446 388 373 338 307 269 11 

245 | 66 68 57 7 110 144 «©1181 211 245 253 280 329 309 351 291 £240 £229 222 42 
1,006 i 865 856 814 822 885 948 985 1,007 1,006 1,017 728 767 754 739 664 578 537 491 13 
1,010 — 869 864 823 838 902 959 990 1,017 1,010 1,022 736 779 764 749 670 581 540 - 2a 

46 47 50 40 50 55 38 43 46 46 55 42 45 21 TP vse such sana se 
; (Millions of U. S. Dollars) 
392 § 32 35 34 35 35 35 35 34 34 35 32 34 34 34 34 35 me aun @ 
' (Millions of South African Pounds) 
100.0:) 6.3 8.2 6.8 9.6 9.7 9.7° 9.7 9.78 9.76 10.07 10.07 10.07 10.07 10.07 10.07 10.7 9.9 21 
295.0: 25.4 26.8 26.7 28.3 25.3 28.4° 28.4° 23.48 23.48 27.07 27.07 27.07 27.07 27.07 27.07 31.4 30.4 23 
(Millions of South African Pounds) 

247.8 | 212.6 210.4 200.2 202.2 217.6 233.4 242.5 248.0 247.8 250.5 179.6 189.4 186.1 182.5 164.0 142.5 132.5 121.3 30 
2.9 3.4 3.1 3.4 5.8 8.1 6.3 4.5 2.9 2.9 2.9 2.9 2.8 2.8 23 2.8 2.8 2.8 6.3 31 
8.3 4.1 4.6 4.5 4.9 5.9 5.8 6.6 Te 8.3 7.6 87.2 86.8 86.4 86.3 86.0 86.8 87.0 88.8 $2 
11.2 7.5 7.7 739 2106 1%9 29 t2.1 10:0 11:2 10.4 90.0 89.7 89.2 89.1 88.8 89.7 89.8 95.3 383 

(Millions of South African Pounds) 
090.0 Bocce: vs 208.4... ..., 212.7 214.9 215.9 220.0 220.6 223.8 224.5 228.5 230.9 285.8 244.4 250.6 40 
178.5 137.9 1838.1 188.6 189.1 155.9 170.9 175.2 175.4 178.5 174.4 181.1 192.4 187.3 184.4 170.5 151.5 145.4 41 
(Millions of South African Pounds) 

63.1 62.7 65.0 64.0 68.0 63.6 62.2 68.7 68.8 68.1 62.3 62.9 63.2 64.7 65.0 63.9 65.8 64.4 .... 50 
345 2 .... «ees 800.1 805.8 322.7 384.2 388.5 341.9 345.2 346.5 355.0 370.2 364.0 366.0 358.1 350.0 346.9 .... 61 
408.3 Sista .... 9864.1 3868.8 386.3 396.4 402.2 405.7 408.3 408.8 417.9 483.4 428.7 431.0 422.0 415.8 411.3 <a. 

54.7 hon oo 46.1 Kien 50.4 ata ee 54.7 55.6 53.4 51.8 54.8 54.0 52.3 50.9 49.6 pao 

9.9 Pics pik 5.6 5.0 5.6 5.5 6.7 10.3 9.9 15.9 19.7 19.4: 362 18.8 15.6 19.6 19.3 Saca ae 
(Millions of South African Pounds) 
10.0 oe 3608 «sss WA 8.2 10.6 8.9 12.7 60 
9.5 12.0 11.1 12.2 10.9 18.2 83 198.1 61 
.o 4 3.0 -l -2.7 -2.6 -2.4 —.4 62 
—.2 4.8 -1.1 3.7 2.1 —.4 Rue oe 63 
—.4 -—5.2 -—2.0 —3.6 as 3.0 7 2 64 
— — — — — — — — 65 
66 
Byes re 67 
(Per Cent) 
9 57 2.50 2.50 2.50 2.60 2.62 2.75 2.75 2.62 2.55 2.50 2.40 2.40 2.40 2.46 2.60 2.72 2.82 2.78 70 
.63 .63 .63 .63 .63 .63 .63 .63 .63 .63 .63 .63 .63 .63 .63 .63 .63 .63 71 
63 (1937 =100) 
ol 215 213 207 208 212 215 214 213 220 223 226 232 237 234 222 SIR kx ti, 
(1987 =100) 
166 167 169 170 171 173 174 174 175 175 175 174 175 176 184 ee) 3445 vine <a 
169 159 161 162 163 164 165 166 167 167 167 166 165 165 167 166 168d... sare, A 
163 176 iy 179 180 183 183 184 187 188 188 188 189 191 192 211 Bee aes a ee 
a 144 145 146 146 146 146 146 146 146 147 148 150 150 152 154 ee on 
i (1937 =100) 
128 129 129 129 129 128 128 129 129 127 126 130 me cin arek rae ae areas wea 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
1947 —$—_$—_—_—_—_—_——- 1947 __—_ oe ——— 1948 — _oeeeeeeseneneneerenomennsenatin 


‘Beginning January 9. ’” Beginning June 7. ‘Through July 28. ‘ Beginning January 14. * Estimate of South African Reserve Bank. 
* Monthly average of 5-months data estimated by South African Reserve Bank. 7 Monthly average of 6-months data estimated by South 
African Reserve Bank. 8 Based on less than 12 months. 
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United Kingdom 





1936 1937 


Exchange Rates 
1 OFFICIAL SELLING RATE......... 


Gold and Foreign Assets 
BANK OF ENGLAND 

10 SN a ee aia ly 
EXCHANGE EQUAL. ACCOUNT 

11 |” [nes aad 

12 Gold and U. S. Dollars...... 

18 SHORT-TERM ASSETS IN THE U. S.t 


Foreign Transactions 
VALUE OF TRADE 
20 Ree ea ecco cu wes 
21 NO ch ob ss oe 
22 ROE UBM «is 's's.v'nv0 oss 6 
VOLUME OF TRADE 
23 CCL e is Sb Tih ape ba ees 
24 EE <0 5G. ss kin kan bs os 


Assets of the Bank of England 
DoMESTIC CREDITS 

30 jj $§Government............... 

31 Business and Individuals 

32 a ee aware 


Assets of Eleven London Clearing Banks 


DOMESTIC CREDITS 
40 Government rr ean as 
Business and Individuals. 


4.971 4.944 


2,690 


Currency and Deposits 
MONEY SUPPLY 

50 ee ree 

51 Deposit Money (Net)... : 

52 ROM)... i. ss 


53 TIME DEPOSITS. .... 


Government Finance 

60 REVENUE 

61 EXPENDITURE 

62 Surplus or Deficit (—) 
63 DoMEsTIC DEBT 

64 FOREIGN DEBT 


Money and Capital Market 
70 GOVERNMENT BOND YIELD. . 
71 CORPORATE BOND YIELD.... 


DISCOUNT RATES 
72 Commercial Banks... ... 
73 Treasury Bills........... 


74 Srock PRICES.... 


Prices 
80 WHOLESALE PRICEs (All Goods). . ; 100 
UNIT VALUE OF TRADE 

81 a ek easy 100 

os  @mperes......... Pe ne 100 
Ee ie ede ahd 100 

Production 

90 INDUSTRY (General)......... 100 

91 ON 5 10) 

ee 100 

 806©6bti‘é‘éM@ owns mMA...........«.... <a ate 100 


1937 


1 ,395° 


1938 1939 1940 1941 1942 1943 


(U.S. Dollars per Pound Sterling) 
4.025 4.025 4.025 4.025 


1944 1945 


4.890 4,673! 4.025 4.025 


(Millions of U.S. Dollars) 
1 


2,690 1 1 1 


759 292 151° poo 
2,341 
708 


Beis ae tes ccoa @Ra 

365 555 1,001 866 
(Millions of Pounds Sterling) 

440 379 403 366 363 506 

26 13 11 28 35 71 

1,157 1,152 1,215 1,899 2,877 1,584 

(19387 =100) 
65 50 32 26 27 41 
90 78 67 73 76 59 


(Billions of Pounds Sterling) 

.80 1.02 1.19 1.39 : a4 
.03 .04 .03 .02 . 0% 02 
.83 1.06 1.41 


(Billions of Pounds Sterling) 
1.35 1.93 2.21 2.59 
1.06 .95 02 .89 
2.41 2.88 3.13 3.49 

32 .37 .39 .42 


(Billions of Pounds Sterling) 
.56 .70 .87 1.03 ; hs 
.02 2.26 2.53 : 3. 
2.72 3.14 3.56 4. 
1.08 1.13 1.22 l. 
(Millions of Pounds Sterling) 
1,398 2,098 2,823 3,045 
; 4,783 5,623 5,788 
—2,684 —2,800 —2,744 
13,043 15,670 18,416 
1,142 1,295 1,288 
(Per Cent) 
3.13 3.03 
4.26 4.04 


3,249 
6,051 
—2,811 
21,237 
1,269 


3,409 
5,467 
—2,059 
23 ,373 
369 


1.03 1.03 
1.01 1.00 


(Dee 31, 1987 =100) 
85 102 
(1937 =100) 
140 147 


141 160 189 
150 157 187 


133 148 152 

(1937 =100) 

862 8S 80276 
95 98 93 91 
64 59 54 48 


1941 1942 1944 1945 





t Official and private as reported by U. S. banks. 


For NOTES to each of the series see back pages. 
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1946 


4.025 


2,587 
459 


965 
50 
1,301 


88 
65 


76 
.03 
-79 
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1947 


t 


4.0275: ' 4.0 


2,085 
326 | 
1,196 | 
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1947 


1 i 


2,035 | 
326 & 


1,196 
59 


1,787 B 


96 


14 F 


1.77 


United Kingdom 














$$$ 1947 $$$ SS  ——_ 1948 —__ ———$_$__ 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 

(U.S. Dollars per Pound Sterling) 

4.0275 i 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 1 

; (Millions of U. S. Dollars) 

‘ 1 1 1 1 1 1 1 1 : 1 1 1 1 1 1 1 3 36 
_ wee écas Se0Mt lk 2,035 atieke eee “Bee sews ia. 20 12 
484 341 329 499 533 369 337 354 326 336 405 445 376 341 446 13 

i (Millions of Pounds Sterling) 

" 89 97 97 114 97 102 112 106 114 125 117 127 132 136 139 152 135 20 

7 < 4 4 4 3 4 4 4 5 4 6 5 6 5 6 4 21 
147 153 154 180 173 161 161 138 153 162 148 178 186 176 177 186 174 22 
(1937 =100) 
—-> 90 <— >101 <—- ss ——>- 104<——_- ——_ 11ll<———_-  ——> 119<+<— 23 
—> 14 <— > 8 <— ——>- 14<— —_—> 7<——_-  _-§ ———> 7<—— 24 
(Billions of Pounds Sterling) 
Oy i A a Ge ie ee 1.64 1.66 1.64 1.62 1.64 1.65 1.66 1.68 1.66 $0 
05 .03 .04 .06 .04 .03 .04 .03 .03 .05 .03 04 .05 .03 .05 .05 .03 .06 $1 
Lot 6 64,6) Det 2 Oe Ue OU UTS CUS 16e (01 U1 CI CCL CU CO Ce 
(Billions of Pounds Sterling) 
8.52 3.48 3.48 3.47 3.46 3.44 3.47 3.50 3.50 3.50 3.386 3.44 3.50 38.45 3.50 3.51 3.49 3.52 40 
i ay a a i a a ee a tee Este Sete t.et 61S UL 1.80 1.82 1.88 41 
5.0) 5.00 5.05 5.04 5.06 5.06 5.11 5.17 5.19 5.18 5.07 5.21 5.27 5.23 5.31 5.31 5.31 5.35 42 
.48 .46 .46 -48 -48 .46 47 -49 .50 .48 .46 47 .48 .49 .49 .49 .50 49 43 
(Billions of Pounds Sterling) 
1.38 1.87 41.87 41.88 1.87 1.86 1.84 1.82 1.8 1.26 1.28 1.28 1.28 1.24 1.24 1.26 1.258 1.28 &@ 
3.45 8.41 983.45 938.47 3.51 938.49 38.58 93.60 3.71 3.68 3.52 3.50 3.56 3.60 3.65 3.66 38.66 3.66 51 
4.838 4.78 4.82 4.85 4.88 4.85 4.88 4.92 5.04 4.89 4.75 4.73 4.79 4.84 4.89 4.92 4.91 4.89 52 
196 1.98 1.99 1.98 1.97 1.96 1.98 1.99 1.97 136 196 241 2.12 2.06 2.6 2.0 3.0 3.1 -@8 
(Millions of Pounds Sterling) 
282 360 204 321 242 249 298 224 246 581 489 448 308 255 232 267 295 276 60 
284 191 219 347 298 329 352 335 328 329 477 484 292 207 268 279 254 326 61 
—2 169 —16 —23 — 56 —80 -—55 -—112 —82 253 12 —36 16 47 —36 —12 41 —50 62 
cans 24 ,067 63 
he ae 1,556 64 
(Per Cent) 
2.68 2.62 2.68 2.78 2.99 2.99 2.90 2.87 3.01 3.08 3.15 3.22 3.28 3.25 3.27 3.28 98.26 $38.22 70 
3.60 38.60 38.60 38.65 38.88 3.85 38.81 3.78 3.76 3.78 3.79 3.80 3.81 3.79 3.77 3.77 3.77 71 
53 53 .53 .53 53 53 53 .53 .53 .54 .56 .56 56 .56 .56 .56 .56 56 72 
51 51 51 51 51 51 51 51 51 51 50 51 51 51 51 51 51 51 73 
(Dec 31, 1937 =100) 
157 161 157 153 127 132 130 137 142 145 126 132 136 137 128 125 127 128 7% 
(1937 =100) 
172 174 175 178 178 180 183 186 187 195 199 200 202 203 204 204 203 80 
228 232 235 238 242 244 245 247 249 249 252 253 256 256 257 256 260 81 
223 229 232 238 240 239 241 245 246 251 257 259 264 267 271 273 273 82 
162 163 162 162 164 167 168 168 171 171 174 174 178 174 83 
(1937 =100) 
95 98 103 96 94 104 108 111 104 106 111 106 111 106 112 ares pained ‘aac 
80 82 84 72 72 82 87 92 82 89 89 85 92 85 91 76 76 88 91 
94 98 102 85 94 106 109 110 97 112 116 116 118 117 119 93 mee ca. 
55 57 53 55 53 55 61 62 57 62 66 63 65 63 65 ata eat 93 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept 
a ——__—__—_—_-—__—__—_—\—_ 1948 
‘ January/August. * Beginning January 14. * September 30. ‘ August 31. * Provisional. * England and Wales only. ’ December 31. 
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1936 1937 1938 1939 1940 1941 1342 1943 1944 1945 5 . 1946 1947 

Gold and Foreign Assets (Millions of U. S. Dollars) 

GOVERNMENT 
10 Goldt eee 11,258 12,760 ,092 17,800 22,043 22,761 22,788 21,981 20,631 20,088 20, 22,868 Me: 

BANKS AND BROKERS 
11 Short-Term Foreign Assets 76 721 58 of 410 389 266 2 357 429 987 & 
12 Short-Term ene Liabilities 66: 1,820 2; 4 3,988 3,728 4,252 5,487 5,678 6,987 ; 4,947 
13 Net.. os 387 —1,208 584 —: —3,578 —3,335 —3,987 —5,158 —5,316 —6,558 —5,376 —3,960 | 
Foreign Transactions (Millions of U. S. Dollars) 4 
20 GOLD PRODUCTION.............. ‘ 144 ‘ 170 169 125 48 36 ‘ ‘ 76 

VALUE OF TRADE (Billions of U.S. Dollars) ; 
21 Exports. . . an 8. 3.36 3. 3.15 4.02 5.15 8.08 13.00 5 6: 22 15.36 & 
22 Imports, f.o.b...... 2.6 s.i8 8. $. 2.68 3.39 2.79 3.41 8. .16 5.80 

VOLUME OF TRADE (1937 =100) 
23 Exports 78 100 5 123 147 191 279 252 B 
24 NE ata seins 100 7: 2 86 102 76 85 9: 96 F 
Assets of the Federal Reserve Banks 


DOMESTIC CREDITS (Billions of U. S. Dollars) 
30 Government oe Fe 2.6 2.6 2.5 me 2.3 6.2 of 
Assets of Other Banks 

DomESTIC CREDITS (Billions of U. S. Dollars) 
40 Government é 13.9 17.6 38.5 57.3 
41 Official Entities. .... 8.0 8.5 7.0 6.! 
42 Business and Indiv riduals 21.6 24.3 21.5 20. 
43 43.5 50.3 67.0 84.6 
At CaSH.... 15.3 13.8 14.4 14.¢ 


Currency and Deposits 
MONEY SUPPLY (Billions of U.S. Dollars) 

50 Currency } 3 5 3 9.6 13.9 18. 
51 Deposit Money . 0 39.0 48.9 60. 
52 Total 3 48.6 62.8 79. 
53 Time DEPOSITs. 7 27.7 28.4 $2. 

7 2 

3i 

oO 

.0 


~] 


owoem 


ANwWASH 
— 
ot 


mo 
or 


2 ® CO 


to 
— he to oe 


—_ 
tS & O-)09 
ore wom 


54 GOVERNMENT DEPOSITS... 2.8 0.3 11. 


llions of U. S. Dollars) 
12.9 22. 
36.0 80. 

—23.1 —57. 
23. 64. 
—. es 
72. 


Government Finance (E 


60 REVENUE 
61 EXPENDITURE 


62 Surplus or Deficit (— 


63 NET BORROWING 
64 DECREASE IN CASH.... 


65 ToTtTaL DEBT 


| 
on COI 
CONS wW Hm 


| 


im Doo ag AS 
7 eee 

oeuy 
lame 


—~ 
wo 
© 


Money and Capital Market 
GOVERNMENT BOND YIELD 

70 Partially Tax nee i 

71 Taxable es 

72 CORPORATE BOND YIELD 
DiscouNT RATE 

73 Treasury Bills......... 


=~ 
— 


~] 
~“ 


th 


(1937 =100) 
68 60 
Prices (1937 =100) 
80 WHOLESALE PRICES (All Goods). . 100 3 101 114 
UNIT VALUE OF TRADE 
81 Exports 94 100 97 104 127 
82 Imports : 90 100 é 98 105 120 
83 COST OF LIVING Fegiahe 96 100 98 102 113 
Production (1937 =100) 


90 INDUSTRY. 91 100 7 111 143 176 
91 AGRICULTURE... : ive 89 100 7 104 107 117 


74 StTocK PRICEs. 


oo 
o 


1936 1937 1940 1941 1942 








7 Treasury and Exchange Stabilization Fund. 


For NOTES to each of the series see back pages. 


Page 126 








STATISTI (VOLUME I, NUMBER 10, OCTOBER 1948 United States 


$$ 










947A a AA 1 948 — 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


| 


1947 





















(Millions of U.S. Dollars) 


22,868 9 20,961 21,108 21,417 21,685 21,836 22,084 22,408 22,735 22,868 23,011 23,177 23,216 23,307 23,435 23,740 23,819 23,927 24,060 10 





























a ee 


987 830 907 959 1,006 993 981 989 950 987 1,056 1,074 1,111 1,140 1,188 .... skal — iene an 
4,947 5,663 5,338 5,436 5,547 5,718 5,297 5,169 5,099 4,947 4,9.0 5,054 5,199 5,080 5,115 .... .... ree pane: Jae 
—3,960 }-4,833 —4,431 —4,477 —4,541 —4,724 —4,316 —4,180 —4,149 —3,960  -—3,864 —3,980 —4,038—3,940—3,927 .... bak reer sox 
(Millions of U. S. Dollars) 
6H «6 7 6 7 7 7 8 6 7 6 5 6 6 6 Re dane sare - alee 
; (Billions of U. S. Dollars) 
19.0 1.06 £00 1.80 «41.87 «6018 OULD US ULL AT 1.09 1.09 1.14 1.13 1.11 41.01 1.02 . ere 
5.80 52 48 47 45 .40 -48 50 46 61 .55 .59 .67 .53 56 .62 56 . aera 
} (1937 = 100) 
252 273 297 261 250 243 230 250 226 218 203 198 212 209 206 189 FOR aes a ae 
%F 94 93 95 90 82 96 104 90 109 107 108 118 96 101 111 ares cee 


(Billions of U. S. Dollars) 
22.668 21.9' 22.1 21.9 21.6 22.2 22.8 22.2 22.2 22.6 2S Te BS MA ME HA BS Bz 


5 23.3 30 
(Billions of U. S. Dollars) 
69.2 72.0 Ta.8 23.6 TH.6 7.0 T0:8 5 Ti C2 69.3 67.9 65.5 66.3 65.9 64.8 65.3 65.0 40 
5.6 5.1 5.2 5.2 5.3 5.4 5.5 5.6 5.5 5.6 5.6 5.6 5.8 5.7 5.7 §.7 4.5 4.5 41 
41.08 35.6 385.8 36.6 37.0 37.8 38.4 39.8 40.5 41.0 41.2 41.6 41.9 41.8 42.4 42.8 44.4 45.3 42 
115.88 112.7 112.4 112.8 112.9 118.5 114.8 115.9 116.1 115.8 116.1 115.1 118.1 118.8 114.0 118.2 114.2 114.9 43 
20.0 17.9 186.8 18.6 18.9 12.9 1.1 2:0 4 «€618:9)~« «618 CU CUIGA CO18.8 (C180 188 44 
(Billions of U. S. Dollars) 
26.58% 26.0 26.0 26.0 26.0 26.1 26.4 26.3 26.6 26.6 25.8 25.7 25.6 25.4 25.4 25.6 25.6 25.6 25.8 50 
87.28 81.8 81.5 82.5 88.2 88.5 84.8 85.5 85.9 86.9 86.6 84.6 81.6 88.0 83.2 83.0 838.5 83.9 -- Of 
113.7 § 107.8 107.5 108.5 109.2 109.6 110.7 111.8 112.5 118.5 112.4 110.3 107.2 108.4 103.6 108.6 108.9 109.5 52 
56.48 55.0 55.2 55.7 55.8 55.8 56.1 56.8 56.0 56.4 56.5 56.8 56.9 56.9 57.0 56.3 57.2 58.9 .... 5 
2.3 3.3 2.9 2.1 2.2 2.5 3.0 3.2 3.2 2.3 3.3 3.5 3.9 3.7 3.8 4.2 4.2 4.3 4.6 54 
(Billions of U. S. Dollars) 
43 .6 2.6 3.5 5.5 2:4 2.9 4.9 2.5 3.0 4.2 4.5 4.3 6.3 2.9 3.1 5.1 2.5 2.6 4.6 60 
43.9 4.0 4.5 6.2 3.7 3.1 3.2 2.4 2.2 3.7 2.9 2.6 3.6 3.1 2.6 4.9 4.1 2.2 3.5 61 
—38 -1.2 -.9 —.7 -1.38 —-.1 1.6 — 8 6 3.7 Re 2.7 —.2 5 2 —1.6 4 1.1 62 
—11.1 8 -1.4 6 —-.1 £2 6 -1.0 -.1 -.9 -1.3 -.3 -2.0 -1.6 -—.8 — ail 13 -.3 —.4 63 
11.5 2.7 3 8 = -.56 -.7 -.1 — 8 —1.3 2 -1.1 10 -—-.6 <—.2 6 —- —.7 64 
258.3 257.7 258.8 258.8 259.4 260.1 259.1 259.1 258.2 256.9 256.6 254.6 2583.0 252.2 252.2 252.38 253.4 253.0 252.7 65 
(Per Cent) 

id — — — — — — _ — — — — — — — — — — — 7 
ome 2.10 8.10- 2.28 2.26 2.26 2.26 2:27 2:06 2:9 2.45 2.45 2.45 2.44 2.42 2.41 2.44 2.45 2.45 71 
9.868 2.78 2.79 2.81 2.80 2.80 2.85 2.95 8.02 3.12 3.12 3.12 3.10 3.05 3.02 3.00 3.04 3.09 3.09 72 

. 60 .38 .38 .38 .70 15 .80 .86 .93 .95 98 1.00 1.00 1.00 1.00 1.00 1.00 1.05 1.09 73 

(1937 =100) 
108 104+. 101 105 112 110 109 111 111 109 107 101 102 110 115 121 118 113 112 7% 
(1937 =100) 

176 171 171 170 175 178 182 184 185 189 192 186 187 189 190 193 195 195 196 80 

180 180 183 183 184 189 186 187 190 195 196 199 194 194 194 194 re aunty Te 

1968 205 197 198 197 197 197 195 200 206 208 213 216 218 217 215 ae ea 

15) 152 152 153 154 156 159 159 161 163 164 163 163 165 166 167 169 a 
(1987 = 100) 
165 164 164 164 158 164 169 172 171 167 167 168 166 165 170 171 165 171 wee 2 
1947 Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
1947——______- Ss -—_ ——_.- —— 1948 -— — — ——— — 
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Uru ouay INTERNATIONAL FINANCIAL STATIstioiil 








1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 





Exchange Rates 
SELLING RATES (Uruguayan Pesos per U. S. Dollar) 4 
1 























1 IN ons sans dss see 0d _ — 1.755 2.002 1.899 1.899 1.899 -899 1.899 1.899 1.899 1.89999 ; 99 
2 Ee eee 1.991 1.794 2.396 2.758 2.660 2.310 1.900 1.900 1.900 1.900 1.900 1.90 1.90 
BUYING RATES 4 
8 OS ee eee -- — 1.559 1.649 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.5199) 1 51 
4 re hee pia g nis kn 1.955 1.789 2.314 2.680 2.656 2.171 1.862 1.862 1.837 1.780 1.780 1.780% 4°7 
Gold and Foreign Assets h 
BANK OF THE REPUBLIC (Millions of U. S. Dollars) is 
10 Re Gales sa ters . 85 75 73 75 90 100 89 121 15 195 200 175 f° 19 
11 Foreign Exchange.......... yan stirs ene 1 5 11 6 38 72 57 92 81 9 8 
12 es eee eed ph as pres 76 95 111 96 158 228 252 291 255 28 
18 SHORT-TERM ASSETS IN THE U.S.{ sare oe Siac ashes 4 4 5¢ 6° 10 13 17 ‘cn 
Foreign Transactions 
VALUE OF TRADE (Millions of U.S. Dollars) 
20 SS eee 59.8 65.6 61.7 65.9 66.4 70.8 57.8 100.0 97.6 122.0 152.8 162.5 12. 
21 REINER OSs. . vic sacs cas 49.0 66.3 61.6 51.5 54.9 63.1 63.7 63.8 72.4 93.7 147.4 215.3 17. 
Assets of the Bank of the Republic (Millions of Uruguayan Pesos) 
30 FOREIGN ASSETS }.............. ieee wer ‘ati writ eens 168 145 241 347 383 442 387 42 
DoMESTIC CREDITS 
31 NN Ss 5555 ph oS os 19.5 16.2 18.8 21.5 12.4 11.7 26.2 16.1 14.0 5.1 18.4 28.6 20. 
82 Official Entities............ 28.8 44.7 60.9 62.1 74.7 58.3 65.4 57.6 57.3 56.0 66.6 113.0 79, 
33 Business and Individuals... . 69.5 73.0 70.8 73.4 72.3 89.5 90.5 83.7 78.3 77.2 86.4 105.08 gg. 
84 eee 117.7 134.0 150.5 157.0 159.3 159.4 182.1 157.38 149.6 188.2 171.4 246.68 ig9° 
$85 INTER-BANK CREDITS........... 2.0 1.7 4.9 4.2 4.3 4.3 2.5 2 _ 2 8 17.4 3. 
Assets of Other Banks (Millions of Uruguayan Pesos) 
40 DOMESTIC CREDITS............. 118.3 131.5 150.8 147.6 139.9 153.5 173.6 181.6 188.7 215.2 270.9 315.88 goo. 
Currency and Deposits 
MONEY SUPPLY (Millions of Uruguayan Pesos) 
50 eee are eee 75.4 75.2 83.2 81.2 92.1 97.6 97.6 113.5 128.4 146.8 176.3 202.28 179. 
51 Deposit Money (Gross)...... 93.8 78.8 73.1 80.0 84.0 98.4 110.5 176.1 266.4 291.2 316.5 300.68 aog. 
52 BE rik se God ane 169.2 154.0 156.3 161.2 176.1 196.0 208.1 289.6 394.8 438.0 492.8 502.88 gee. 
Money and Capital Market (Per Cent) 
70 GOVERNMENT BOND YIELD...... 4.43 4.24 4.83 4.61 5.02 5.08 5.06 4.945 4.74% 4.46 4.30 4.62! 
(1987 =100) 
Ta Pee, BUND nw ws soo see cn ces 78 100 103 112 122 132 130 136 154 145 141 140 
Prices (1937 =100) 
Ops See OP ARVIN... os .s es. 97 100 99 105 110 109 112 118 121 139 153 177 17 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


t Official and private deposits, as reported by U.S. banks in the New York Federal Reserve District. t Equivalent to line (12). 





For NOTEs to each of the series see back pages. 
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387 
28.6 
113.0 
105.0 
246.6 
17.4 


202.2 
300.6 
502.8 


4.62! 
140 
177 

1947 


OLUME I, NUMBER 10, OCTOBER 1948 


Apr May 
1.899 1.899 
1.900 1.900 
1.519 1.519 
1.780 1.780 

194 192 

86 85 

280 276 
12.8 138.6 
17.8 20.6 

425 420 
20.4 18.0 
719.2 82.4 
88.9 90.2 
188.5 190.6 

3.8 3.9 
300.4 300.6 
179.9 181.2 
308.1 304.5 
488.0 485.7 

4.54 

177 179 

Apr May 


‘Through August 11. 
5 October 31. 


‘ July 1. 


June 


1.899 
1.900 


1.519 
1.780 


189 
86 
274 


176.8 
304.7 
481.5 


180 


June 


July 


1.899 
1.900 


1.519 
1.780° 


189 
75 
264 
16 


173.9 
297.0 
470.9 


4.33 


181 
July 


1947 
Aug 


1.899 
1.900 


1.519 
1.895 


183 
81 
263 


172.4 
294.3 
466.7 


4.54 


184 


Aug 
1947 


Sept 


.899 
-900 


a) 


.519 
-895 


— 


183 
261 


319.0 


175. 
300. 
476. 


@& oo oO 


179 
Sept 


* September 6/21. 


Oct 


1.899 
1.900 


1.519 
1.895 


177 


251 
33 


| 


381 


27.3 
94.8 
100.9 
223.0 
14.6 


314.0 


177.7 
292.6 
470.3 


4.86 


179 
Oct 


—_—_—_—_—1%8— 


Nov Dec Jan Feb Mar 
(Uruguayan Pesos per U.S. Dollar) 
1.899 1.899 1.899 1.899 1.899 
1.900 1.900 1.900 1.900 1.900 
1.519 1.519 1.519 1.519 1.519 
1.895 1.895 1.895 1.895 1.895 

(Millions of U. S. Dollars) 
175 175 189 200 200 
75 81 81 74 68 
250 255 270 274 268 
(Millions of U. S. Dollars) 

6.64 9.7 18.5 10.6 

22.6 16.9 13.3 10.7 14.6 

(Millions of Uruguayan Pesos) 

380 387 411 417 408 
25.6 28.6 34.6 39.3 39.4 
97.7 113.0 106.8 109.0 110.0 

102.5 105.0 102.2 101.4 102.7 
225.8 246.6 243.6 249.7 252.1 

7.2 617.4 15.2 11.7 11.2 

(Millions of Uruguayan Pesos) 

815.5 315.8 313.5 308.1 307.6 

(Millions of Uruguayan Pesos) 

179.2 202.2 .8 205.9 208.2 
285.1 300.6 $22.2 336.2 329.1 
464.3 502.8 520.0 542.0 537.3 
(Per Cent) 
4.89 4.76 4.76 4.95 4.84 
(1987 =100) 
(1937 =100) 

179 178 180 177 177 

Nov Dec Jan Feb 


Mar 


Apr 


1.899 
1.900 


~ 
oo 
wo 
or 


406 


42. 
114. 
101. 
259. 


10. 


Oo 


309.8 


6 
os 
vr 
on = or 


176 


Apr 


May June 


.899 
- 900 


.899 
-900 


ee 
— 


1.519 1 
1.895 1 


.519 
.895 


203 203 


270 268 


408 


41. 
122. 
104. 


266.6 268. 


a mor 


323.9 


209. 
348. 
558. 


aw 

- 

wo 
Co on 
uo- 


175 


May 
1948—— 


June 


Uruguay 


July 


1.899 
1.900 


1.519 
1.895 


198 
59 
257 


41. 
126. 
106. 
274. 

10. 


woocnmwoe 


Y 


324.2 


204. 
341. 
545. 


nwo 


4.98 


July 





Aug 


1.899 
1.900! 


1.519 
1.895! 


Aug 


Sept 


1.899 1 
2.2107 2 


1.519 $ 
2.200? 4 


- 


10 
11 
12 


13 


20 
21 


30 


31 
33 
$4 
35 


40 


50 
51 
52 


70 
71 


80 
Sept 





On September 22 a rate of 2.31 pesos per dollar was announced. 


3 Less than 12 months. 
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Venezuela 


INTERNATIONAL FINANCIAL STATIStig 





Exchange Rates 


SELLING RATES 
Controlled 


BuYING RATES 
Controlled 
Petroleum Rates 
Marginal 


Washed Coffee 
Cacao. . BRR ch tetad hi 


Gold and Foreign Assets 
CENTRAL BANK 

10 Gold 

11 Foreign Exchange 

12 rar 


13 


14 Gold 

15 Foreign Exchange 

16 

17 TOTAL 

18 SHORT-TERM ASSETS IN THE U. S.t 

Foreign Transactions 

20 GOLD PRODUCTION 
VALUE OF TRADE 

21 

22 Imports, f. 0. b 

Assets of the Central Bank 

80 FOREIGN ASSETS { 
DoMESTIC CREDITS 

$1 Official Entities 

$2 INTER-BANK CREDITS 


Assets of Other Banks 

40 FOREIGN ASSETS § 
DOMESTIC CREDITS 

41 Government 

42 Business and Individuals .... 

43 

44 CASH 

Currency and Deposits 
MONEY SUPPLY 

50 Currency 

51 Deposit Money 

52 a ] 

58 TIME DEPOSITS 

54 GOVERNMENT DEPOSITS 


Money and Capital Market 
70 STOCK PRICES 


Prices 
WHOLESALE PRICES 
80 All Goo 
81 os Produced Goods. . 
82 Import Goods... 


83 RETAIL PRICES (Food) 97 


Production 
90 CRUDE PETROLEUM 83 


100 


100 


1936 1937 


1940 1941 1942 1943 


ae per U. S. Dollar) 
3.1 3.19% 3.35 3.35 
3. 16 3.74* 3.44 3.35 


3.09 
3.17? 


3.097 
3. 69* 


3.09 
1:80" 

4.30° 
3.41 


(Millions of U. S. Dollars) 
29 41 68 89 

2 13 9 14 
31 54 76 103 


= aa 7 os 


24 12 12 12 
10 2 1 2 
35 14 13 14 
66 68 96 117 
21 25 xX 21 24 
(Millions of U. S. Dollars) 
5.13 4.56 4.06 2.89 
(Millions of Bolivares) 
463 679 448 
311 288 216 
(Millions of Bolivares) 
96 165 233 


558 
222 


316 


24 5 9 


(Millions of Bolivares) 
106 43 41 


16 — 12 
157 177 151 
173 177 164 


81 129 163 


(Millions of Bolivares) 
181 194 228 
114 é 161 151 194 
‘ 342 345 423 
26 33 35 35 
63 16 27 25 
(1938 =100) 


100 104 107 124 


(1938 = 100) 
100 104 116 
100 102 105 109 
100 99 122 157 

(1987 =100) 
102 101 111 


(1987 =100) 
120 78 94 


107 


101 110 99 


1938 1939 1940 1941 1942 1943 





t Official and private, as reported by U. S. banks. 
For NOTES to gach of the series see back pages. 
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t Equivalent to lines (12). § Equivalent to lines (16) 


1944 


295 
51 
60 


155 


134 
127 
159 


141 


133 
1944 


1945 


5 
5 


57 


5 
334 
339 


189 


406 
369 
775 


60 
129 


176 


135 
131 
162 


141 


167 
1945 





JOLU! 


1946 1947 A 


co co 
a 


co m & COCO 


— oe 























TATISTHY 
——— 


——_————__ 


1947 


wc 
cw 
oon 


680 


CO > me CO CO 
SRSSS 





Apr May 


wc 
wc 
oor 
wow 
wo 
or 


34 Ff 


59 


497 
502 
172 


3.03 3.03 
5 3.09 3.09 
™ 4.80 4.80 

4.25 4.25 
; 3.382 3.382 

202 202 
18 5 
220 207 
33 33 
12 12 
5 5 
17 17 
270 257 
49 46 
02 .04 
674 633 
26 26 
54 53 
4 5 
498 504 
502 508 
178 166 
520 523 
482 461 
1,003 985 
78 84 
89 74 
208 204 
150 150 
147 147 
176 178 
156 170 
213 217 
Apr May 


pssst LLL 
' Beginning April 27. 
shown for 1942 were introduced on July 22, 1941. 


June 


3.35 


CO m & COCO 
oo 
o 


269 
54 


-04 


671 


31 


53 


5 
502 
507 
176 


519 
463 
982 


R8 
103 


198 


153 
155 
175 


171 


218 


June 
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July 


Cm & COCO 
oo 
oO 


217 
33 
12 


17 
266 
66 


-06 


663 


43 
52 


503 
510 


176 


518 
441 
959 


88 
127 


195 


154 
155 
175 


176 


230 
July 





* Through July 23. 


1947 
Aug 


wo cw 
wow 
oro 


Om & COCO 
woOnmoce 
moo ow 


182 
213 
33 
12 


17 
263 
74 


-03 


653 


2 
36 


53 


7 
494 
501 


176 


526 
438 
964 

87 
116 


193 


159 
157 
176 


177 


234 


Aug 
1947 


Sept 


CO m & COCO 
oo 
o 


182 
217 
33 
12 


18 
268 
89 


-06 


666 


42 


54 


483 
490 


216 


522 
465 
987 


88 
76 


194 


167 
160 
177 


188 


229 
Sept 


Oct 


182 
26 
208 
33 
12 


20 
260 
73 


.09 


638 


53 


60 


484 
492 
158 


526 
465 
992 
88 
65 


199 


163 
158 
190 


185 


240 
Oct 


3 Through June. 





Nov Dec Jan Feb 


(Bolivares per U.S. Dollar) 
8.85 93.85 3.8 3.35 
$8.85 3.85 8.3% 3.35 


oo 


3.03 3.03 3.03 3.03 
3.09 3.09 3.09 3.09 
4.80 4.80 4.80 4.80 
4.25 4.25 4:25 4.26 
8.82 3.32 3.32 3.32 
(Millions of U.S. Dollars) 
182 182 182 197 
28 40 41 34 
210 222 223 231 
33 33 33 33 
12 12 12 12 
6 7 7 9 
19 19 19 21 
261 274 275 285 
61 78 89 75 
(Millions of U. S. Dollars) 
«aE 12 15 14 
(Millions of Bolivares) 
(Millions of Bolivares) 
642 680 684 707 
1 J 38 41 
46 34 7 5 
(Millions of Bolivares) 
57 59 60 65 
6 5 6 5 
492 497 493 499 
497 502 498 504 
207 172 206 231 
(Millions of Bolivares) 
539 620 605 612 
488 477 483 501 
1,027 1,097 1,088 1,113 
89 93 97 99 
82 16 26 30 
(1988 =100) 
198 198 200 201 
(1988 =100) 
168 166 168 171 
160 159 161 162 
183 181 182 196 
(1987 =100 
185 185 eae 
(1937 =100) 
228 240 246 233 
Nov Dec Jan Feb 


8 Through August 15. 


Mar 


.03 
.80 


.25 


32 


Om & CoCo 


223 
26 
250 
16 
12 
20 
286 
66 


.14 


765 


40 


63 


6 
497 
502 


242 


624 
517 
1,141 


100 
45 


206 


174 
162 
198 


252 
Mar 


‘ Beginning in July. 


Apr 


wow 
n 
CS 


or COC 
oo 
oS 


210 
50 
260 


33 
12 


21 
314 
84 


799 


39 


64 


516 
521 


249 


637 
542 
1,179 
101 
40 


206 


180 
165 
200 


242 
Apr 





1948—_ 


May 


CO m& m COCO 
Co 
oe 


230 
18 
248 


33 
12 


20 
301 
59 


12 


760 


45 


62 


533 
539 


253 


636 
517 
1,153 
104 
71 


209 


181 
165 
200 


254 
May 


-—1% 


’ Through April. 


June 


Com & COCO 
oo 
Co 


231 
73 
304 


33 
12 
20 
357 
110 


12 


932 


59 


61 


550 
556 


216 


628 
542 
1,170 
111 
248 


215 


178 
167 
198 


248 


June 


* Beginning in May. 





July 


CO im & COCO 
oo 
oO 


20 
320 


me 


920 


60 


581 
587 


200 


646 
516 
1,162 
111 
220 


218 


179 
168 
198 


258 
July 


Venezuela 


Aug 


Om & COCO 
oo 
oS 


12 


20 
318 


-10 


913 


49 


61 


596 
60°: 
204 


146 
540 
1,186 


114 
227 


220 


174 
167 
196 


Aug 








Sept 





Com & COCO 
2 OO 

- o 

“2D Cie ce 


271 10 
40 11 
311 12 


33 13 


14 
15 
16 


17 
18 


20 


21 
22 


954 30 


45 $1 






















40 
41 


44 


50 
51 
52 


53 
54 


70 
80 


81 
82 


83 


90 
Sept 


7 Rates 





Yu soslavia INTERNATIONAL FINANCIAL STATISTI 











JOLU 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 A 
Exchange Rates (Yugoslav Dinars per U.S. Dollar) 
1 OFFICIAL EXCHANGE RATE....... 43.41 43.41 48.48 44.19 44.55 ae aoe nohls .... X 50.06' 50.00 50.00 B 50. ( 
Gold and Foreign Assets 
NATIONAL 3ANK (Millions of U. S. Dollars) 
10 Gold.. .f 50. 56. 59. 81.7 hates pane ee 
11 a ei 2 : .6 16.3 
12 | hse : : 5. 97.9 ces ait ae i Gus iss 5 ee | 
18 SHORT-TERM ASSETS IN THE U. S. t pene As Wea axe: eee 2.08 17.7 9.9 5.7 2. 2.18 45 
Foreign Transactions 
VALUE OF TRADE (Millions of Yugoslav Dinars) 
20 Exports....... ie ae tate ie 7 G,272 | aie ree cas 
21 Imports, c. i. f a ,98 5,148 
Prices 
WHOLESALE PRICES (1937 =100) 
80 Home Produced Goods...... ; 100 5 f 2052 
81 Agricultural...... 91 100 é Sai 
82 Industrial ’ 90 100 
83 CosT OF LIVING........ ce 95 100 
1936 1937 1941 1942 1943 1944 1945 Al 
a 
+ Official and private, as reported by U. S. banks. ‘Ms 


For NOTES to each of the series see back pages. 
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STATISTIC MyoLUME I, NUMBER 10, OCTOBER 1948 Yu soslavia 

unnumennme, 

18 I —————  ——__—— - —-1948—— — ——____— 
1947 Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


; a (Yugoslav Dinars per U. S. Dollar) 
50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 1 


(Millions of U.S. Dollars) 
12.1 15.3 12.5 11.8 18.1 12.5 9.7 9.4 10.6 12.1 10.6 20.5 24.0 28.9 22.0 .... .... ccc wees I 


20 


(Millions of Yugoslav Dinars) 


(1937 =100) 
80 
81 
8&2 


83 


1947 Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
oe - -—1948— ——— _ 











!May 5/November 3. ? January/February. 
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NOTES TO THE COUNTRY TABLES | the 


ARGENTINA 


EXCHANGE RaTEs: Annual or monthly averages. All exchange trans- 
actions, with the exception of a few non-trade transactions, are 
conducted through authorized banks at officially fixed rates of ex- 
change. The iollowing system of exchange rates currently prevails: 
A Basic Buying Rate used for proceeds of “‘regular’’ exports, a more 
favorable Preferential Buying Rate made available for proceeds of 
“non-regular” exports, and a newly-created (June 23, 1948) Special 
Export Rate which applies to designated industrial goods of which 
exportable surpluses exist. In addition a rate of 4.01 pesos per U.S. 
dollar was established on June 23, 1948, for proceeds of exports to 
the neighboring countries of Bolivia, Chile, Paraguay, Peru, and 
Uruguay. Exchange is sold for imports at rates depending on the 
categories of commodities imported and the countries of origin. 
Importers of essential goods are supplied with exchange at the 
Preferential Selling Rate and importers of goods classified as second- 
essentials at the Basic Selling Rate. Importers of goods classified 
as luxury items or of goods not appearing on the preferred lists are 
not eligible for exchange at either of these rates and are supplied at 
the Auction Rate. The bank-controlled Free Market Rate is used for 
non-trade transactions. Although the classification of goods on the 
preferred lists has been changed frequently, the existing pattern of 
exchange rates has remained substantially unchanged since August 
1939, with the exception of the establishment of the auction rate 
in July 1941, and of the special export rate on June 23, 1948. 


Exchange controls had been introduced in October 1931 when all 
exchange transactions were required to be conducted through 
authorized banks at official rates of exchange. Exchange was 
allocated by means of priorities favoring imports by the Govern- 
ment and of essential commodities. Additional exchange regulations, 
introduced in 1933, established a system of “prior’’ exchange per- 
mits. Holders of these permits were permitted to purchase exchange 
at the official rate while other importers had to obtain exchange in 
the free market where exchange from certain spécified sources, such 
as tourist expenditures, ocean freight, etc., was permitted to be sold. 


From 1934 until 19389 exporters cf non-regular exports or of 
exports to neighboring countries were permitted to dispose of 
their proceeds at the free market rate. In November 1938 the 
system of “‘prior’’ exchange permits was extended to all imports 
and the country of origin as well as the type of goods imported 
became the criteria of whether exchange could be purchased at 
the official or free market rates. In August 1939 the free market rate 
was abolished for merchandise transactions and the present system 
of exchange control was established. From August 1939 to Febru- 
ary 1941 the rate which was made available to importers was de- 
termined by the goods being imported, regardless of country of 
origin, but from 1941 the country of origin became an additional 
criterion. 

GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold 
holdings: At the end of 1936 and 1938 gold at home amounted to 
403 million U. S. dollars. Foreign Exchange holdings: Data in- 
clude Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945. Total 
foreign exchange data are “‘net’”’ 1937 and 1939 through 1941. Total: 
Data for 1939 through 1941 represent gold and “net”’ foreign ex- 
change. Short-Term Assets in the U. S.: As of June 30, 1947, 118 
million dollars were official and 147 million were private holdings. 

FOREIGN TRANSACTIONS: Balance of Payments (in millions of U. S. 
dollars) : 





1938 1946 1947 

Credit Debit Credit Debit Credit Debit 

Exports (f.o.b.) and imports (c.i.f.) . 408 440 1,166 588 1,615 1,337 
Non-monetary gold.............. — 1 _ 22 _— 4 
Public debt service'.............. ~- 34 — 23 —- 9 
Government expenditure.......... _— 19 == 18 _ 34 
re 11 75 89 123 81 103 
Total current account...... 419 569 1,255 774 1,696 1,487 
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covers nearly 100 per cent of total imports. of 
ASSETS OF THE CENTRAL BANK: Data at end of period indicated. The 








and 
1938 
sins cage a a, For 
Credit Debit Credit Debit Grea 
Capital: * Credit Devi the 
DEN yc 5 cw vad aad eh be kine — 20 aah 98 fixe 
Official : Al pos 
OO 36 — one 230 
DN cit caeckakeaanns 137 — ne 71 806 ll2 MONEY 
Total capital account....... 173 - 20 a a 399 ~~ $06 — t of s 
153 
Errors and omissions............. —_ 3 — 82 “ 
-. c 
1 Includes amortization. j il 
* The debit figures may include some private capital movements. Bi 


of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1946 1947 1937 1938 1946 1947 


United Kingdom.. 29 83 22 30 United Kingdom. 21 20 
1 


United States.... 18 


15 10 United States.... 11 
Germany........ 7 12 — — #£Germany........ ll ie = & = 
= y 
SS ss sawen bas 49 29 21 33 B 
MMS tcf ata 14628 0CO15 si us 
I a a oo a6 8 7 1l 9 6 


Hides and Skins. . 6 7 9 6 
Oilseeds and Prod- 

WO ooo sa nk 2 44 «(617~«(Sk 
Volume of Trade: Quantities valued at 1926 prices for exports (home 
produced goods) and at 1906 prices for imports (for home use) 


wit! 
Value of Trade: Imports for home use. Distribution of Total Value sha 
Index of exports covers 80 per cent of total exports; index of imports 


data given for assets of the Central Bank, assets of Other Banks, and 
the money supply have been adjusted to eliminate the multiple 
counting introduced in Argentine banking statistics by the changes 
made in the banking system in May 1946. At that time the Cen- 
tral Bank’s control over the distribution of credit was greatly in- 
creased and the independent lending powers of the commercial 
banks were restricted to approximately the amount of their own 
capital and surplus. 


The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the Central Bank statement 
and in the consolidated commercial bank statement. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets di 
of each: “‘bank operations account.”” The commercial banks how- 
ever have been required to reduce their cash holdings and then to GoLD 
reduce the amount of their liability on operations account to the 
amount of their cash holdings by rediscounting loans and by borrow- 
ing on other earning assets. 


The result of the system of accounting adopted is that most of 
the sums corresponding to commercial bank deposits are included 
twice in the commercia] bank statement and once in the Central 
Bank statement. In the analysis given in the tables this triplication 
has been approximately eliminated by deleting from the Central 
Bank’s accounts the following items: Banking accounts/operations, 
guaranteed banking loans, rediscounts and advances in current 
account through other banks, and advances guaranteed by mortgage 
loans; and from the commercial banks accounts the items “miscel- 
laneous assets” and “‘obligations.”’ 


FORE! 


pr 
eK aoO-s ~~ om ow 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks are principal banks, holding about 93 per cent of total com- 
mercial banks deposits. Non-Government Credits: Credits to 
official entities as follows (in millions of pesos) 1936: 20.7; 1987: 12.2; 
1938: 6.3; 1939: .1. For explanation of the Other Bank data be 
ginning May 1946, see the note immediately above. 


~~ ot 


as 


CURRENCY 4ND Deposits: Data at end of period indicated. Currency: 


Notes and subsidiary money, less currency holdings of the Central 
Bank and Other Banks. Since May 1946, the Central Bank has been ' 
the issuing agency for subsidiary money. Deposit Money : Deposits of 


1947 
Credit Daag 
4 
306 
806 iy 


12 


otal Value 


nports 

38 1946 1947 
0 18 3g 
; 29 45 


orts (home 
10Me use), 
of imports 


ited. The 
Banks, and 
€ multiple 
he changes 
e the Cen- 
greatly in- 
ommercial 
their own 


all banks 
statement 
he first in- 
k and the 
nce sheets 
anks how- 
d then to 
int to the 
y borrow- 


t most of 
» included 
e Central 
riplication 
e Central 
perations, 
n current 


mortgage 
3 “‘miscel- 


Ope ae eee a esssesssestteteeeSetteSesS 


1. Other 
otal com- 
redits to 
937: 12.2; 
data be : 


Yurrency: © 
> Central | 
has been 
eposits of 


Central Bank, exclusive of interbank and Government deposits, 
and demand deposits of Other Banks, exclusive of interbank deposits. 
For explanation of these data beginning May 1946, see the note on 
the “Assets of the Central Bank.” Time Deposits: Savings and 
fxed deposits ot the Other Banks. Government Deposits: De- 
posits of the Government in the Central Bank. 


the 


EY AND CAPITAL MARKET: Government Bond Yield: Average yield 
of shares of CAI 3 per cent, 1945/55. Annual data are December 
averages. Discount Rate of the Central Bank was 3.5 per cent until 
October 1, 1946, when it was changed to 3.4 per cent. Treasury 
pills: Annual or monthly averages of rates on new issues offered 
within 8 months. Stock Prices: Quotations for common industrial 
shares in Buenos Aires calculated by the Banco Francés e Italiano, 


Mo 


PRICES : Wholesale Prices in Buenos Aires. 23 agricultural and 82 non- 
agricultural commodities. The agricultural component is weighted 
by the value of exports in 1926/28. The non-agricultural compon- 
ent is a simple arithmetic mean. The aggregate index is weighted 
by the number of commodities in each group. Cost of Living in 
Buenos Aires. 


propucTION: Meat: Beef, mutton, pork, and goat meat produced in 
freezing plants and factories, 1.06 million metric tons in 1937. 
Wheat: Crop years ending March 31; production amounted to 
6.8 million metric tons in 1937. 


NarloNAL INCOME: Gross National Product at Market Prices (in billions 
of Argentine pesos) : 


Current Prices 1935 Prices 
1988.... 8.9 1o68..... 1938 ; 8.1 1068... oF 
ex. «Oe 1963..... 32.7 1989.... 8.6 1008... BT 
1940.... 9.4 1944 .. 14.3 1940 8.6 1944..... 10.3 
1941.... 10.5 SSG8. cc. Bt 1941 9.5 1945..... 10.0 
AUSTRALIA 


EXCHANGE RATES: Annual or monthly averages. Annual data are 
averages for fiscal years ending June 30 of the year indicated. 
Prior to 1940 data are free market quotations. In March 1940 buy- 
ing and selling rates were fixed at 3.2370 and 3.1982 U. S. dollars 
per Australian pound, respectively. These rates continued in 
effect until January 1947 when they became 3.2350 and 3.2002 U. S. 
dollars per Australian pound. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Total: 
Data pertain to Central Banking business including the Note Issue 
Department. Short-Term Assets in the U. S.: Data previous to 
1942 are those reported by U.S. banks in the New York Federal 
Reserve District only. As of June 30, 1947, 17 million dollars were 
official and 31 million were private holdings. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of Australian 
pounds): 





























1938 /39 1945 /46 1946 /47 

Credit Debit Credit Debit Credit Debit 

BPN CAVE LOD) oa ciccccccccses 122 109 146 110 243 191 
EE OEE 15 — 7 a 10 os 
Freight and insurance on imports. . —_ 16 os 24 _— 26 
War expenditure (net)........... _— 4 61 _— _— 44 
Investment income (net)......... — 42 = 36 — 34 
CD ncaa ass varices dens 9 -— 8 — 8 os 
Total current account...... 146 171 222 170 261 295 

, _ Capital and Gold: 

Private investment (net)!......... _— 4 7 -= 25 a= 
Public debt (net). ...........0005 5 -- os 43 = 6 
Gold and foreign exchange (net)... 24 — a 16 15 a 
Total capital account...... 29 4 7 59 40 6 


‘ Including errors anu onhissions. 


Value of Trade: Annual data are for years ending June 30 of the 
year indicated. All import data are adjusted to f.o.b. values at 
port of shipment. In Australian sources imports are published on 
his basis only since November 1947. The last month is not adjusted 


to include silver. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Tota: Exports 
1937 1938 1946 1947 


United Kingdom.. 50 56 36 28 
United States.... 7 2 16 16 


[ee 47 38 385 41 
Wheat and Flour.. 18 22 9 9 
Milk, Cheese,Eggs 8 11 11 8 
MES 432300450 8 10 7 6 


Per Cent of Total Imports 
1937 1938 1946 1947 


United Kingdom. 44 42 38 35 
United States.... 15 166 27~— («19 


ASSETS OF THE COMMONWEALTH BANK: Domestic Credits from 1936 


through 1944 are monthly averages of fourth quarter data; from 
1945 on, they are as of the last reporting date of the month or year. 
From 1936 through 1944 data include all departments of the Bank; 
thereafter only the departments conducting central banking business. 


ASSETS OF OTHER BANKS: Through 1944, Other Banks are eleven joint 


stock banks and five other check-paying banks, exclusive of the 
General Banking Division of the Commonwealth Bank. From 
1945 on the data pertain to the fourteen banks specified in the Bank- 
ing Act of 1945, the General Banking Division of the Commonwealth 
Bank, and three other check-paying banks. In 1945 the form for 
the collection of data for the Other Banks was extensively revised 
and there were also some changes in the definition of individual 
items reported by banks. A further change was the extension of 
the geographical area to include banks in the Territories of Papua 
and New Guinea. Annual data for 1936 through 1944 are averages 
of weekly balances of assets within Australia for the fourth quarter. 
Annual data beginning 1945 are December averages of weekly data 
and monthly data are monthly averages of weekly data. Credits 
to Government include municipal securities and some foreign 
government securities from 1936 through 1944. Foreign govern- 
ment securities, however, are believed to be negligible. Non- 
Government Credits include bills receivable and all other assets from 
1936 through 1944, but exclude this item from 1945 on. 


CURRENCY AND DEposiTs: Data represent additions of partial data for 


various time periods approximating the end of each period. Cur- 
rency: Notes in circulation at end of period indicated, and coin in 
circulation at the end of June, less currency holdings of the Common- 
wealth Bank and Other Banks. Coin data since June 1946 are 
partly estimated. Deposit Money: Non-interest bearing deposits 
of the Commonwealth Bank and of the Other Banks from 1936 
through 1944, excluding interbank deposits but including Govern- 
ment deposits. The data are averages of weekly figures for the 
fourth quarter. Beginning in 1945 data refer to non-interest 
bearing and interest bearing current account deposits in the Other 
Banks, less those deposits owned by the Commonwealth Govern- 
ment banks. Time Deposits: Fixed interest bearing deposits in 
the Other Banks. 


GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of the 


year indicated. Closed accounts of the Consolidated Revenue Fund 
and the Loan Fund. Cash receipts after deduction of refunds; pay 
warrants which approximate actual cash payments. Net Borrow- 
ing: Total oans raised in and outside of the Commonwealth, less 
flotation expenses and redemptions. Loans raised by the Loan 
Fund for the states of the Commonwealth are not included. De- 
crease in Cash: Excess receipts of previous years of the Consolidated 
Revenue Fund and Balances in the Loan Fund carried forward 
plus temporary advances of the Loan Fund to the Consolidated 
Revenue Fund. Monetary Operations: Gains or losses from coin- 
age and note issue. Debt: Data at end of fiscal years. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Last Wednes- 


day of the month and annual averages thereof. Through 1939 
averages of all bonds maturing in 10 or more years; thereafter yield 
of a theoretical 12-year bond estimated from the yields of all issues 
taxable at current rates and maturing in 10 or more years. Until 
1940 all Australian Government issues were taxed at 1930 rates. 
Discount Rates: Commonwealth Bank overdraft rate has been 
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4.25 per cent since November 1, 1934. The Treasury Bill rate and 
the maximum rate of discount on three-month bills at commercial 
banks have been changed as follows: 


Treasury Bill Rate Commercial Bank Rate 
Date of Change Rate Date of Change Rate 
SE Se 1.75 per cent SPO Bg BO 64.06 s0008 5.75 per cent 
OEE ea 1.50 per cent Jan 1, 1942.......... 5.625 per cent 
OR ere 1.25 per cent NS CS ea 5.00 per cent 
i? tb 06000606 1.00 per cent i BC, conceals 4.75 per cent 
ee Ri sess keen 4.50 per cent 


Stock Prices: Averages of 23 industrial stocks. 

Prices: Wholesale Prices: Prices of 80 basic materials and foodstuffs 
mainly in Melbourne. Weights are chiefly based on consumption 
from 1928 /29 to 1934/35. Imported commodities are 30 per cent 
of total 1936 value of consumption. The price index of exports 
covers 85 per cent of total exports. Cost of Living in six capital 
cities refers to fiscal years ending June 30. 

PRODUCTION: Annual data are for years ending June 30 of the year 
indicated. Wool (in the grease): Production in the base year, 
1936/37, amounted to 445,800 metric tons. Wheat: Production 
in the base year, 1936/37, amounted to 4.1 million metric tons. 


NATIONAL INCOME (in millions of Australian pounds): 





Gross National Product: 1938 /39 1946 /47 1947 /47 
Consumer expenditure........... ‘ 676 1,012 1,223 
Government expenditure (excluding investment). . 59 185 150 
Gross domestic investment........... os ; 196 399 444 
Sy UI TEPER, 5 noo cc sc wccwcccssececes 18 45 53 
OC Cce ech cabatesaentsnnesecdcben 949 1,591 1,870 


National Income at Factor Cost (domestically produced) in current prices: 


1938/39........... 814 1941/42........ 1,099 1944/45........ 1,274 
1989/40........... 877  1942/43........ 1,253 1945/46... ..... 1,284 
BE cecccenses 949 1943/44.... 2... 1/309 1946/47... .. 1/359 
1947/48. 22222! 1/635 

AUSTRIA 


EXCHANGE RaTEs: Annual or monthly averages for cable transfers. 
The military rate of 10 schillings per U. S. dollar was intro- 
duced at the beginning of the Allied occupation. On October 28, 
1946 the Austrian National Bank announced the use of this rate 
as the commercial rate and the buying and selling rates were fixed 
at 9.86 and 10.14 schillings per U. S. dollar, respectively. The rates 
published on this date were the first rates quoted by the National 
Bank since the annexation of Austria by Germany in 1938. 

GOLD AND FOREIGN ASSETS: Data at end of period indicated. 

FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 
for home use. Value of Trade: Data for last month exclude silver bul- 
lion. The 1946 and 1947 annual and monthly data tor imports are 
not comparable. The monthly data represent commercial trans- 
actions only, with coal from Germany revalued to conform to world 
prices. The annual import totals include the following figures not 
distributed by months (in millions of schillings) : 








1946 1947 1946 1947 

re 909 470 EG, vcencasnne 38 286 
Congressional Aid. . _ 880 Captured German Goods 13 8 
U. S. War Depart- U. S. Surplus Property 17 150 
ment Relief..... 350 360 Pe ER b006 0080 100 200 
a eee 1,427 2,354 


Distribution of Total Value of Trade by country: 


Per Cent of Total Exports Per Cent of Commercial Imports 
1937 1938 1946 1947 1937 1938 1946 1947 
Germany........ 15 < 2 4 Germany........ 16 ae 24 18 
I sa ee ae 14 * 17 16 Czechoslovakia... 11 fe 17 13 
Czechoslovakia. .. 7 ce 19 > "SE. aceonss 9 a 3 3 
Switzerland...... 6 ae 86 25 Switzerland...... 3 as 31 13 


Volume of Trade: Quantities valued at 1937 prices. Indexes 
cover 100 per cent of trade excluding UNRRA and U. S. relief 
shipments. 
ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
The National Bank was reestablished after the liberation in July 
1945, and publication of the weekly statement was resumed in 
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October 1946. Domestic Credits since October 1946 hav, Volu 
granted primarily to the Government. In 1936 and 1987 . jmp" 
to others than the Government amounted to 209 and 189 miy; price 
schillings, respectively. million Asset 0 


CURRENCY AND Deposits: Data at end of period indicated, Curr orl 
Gross note circulation. After the annexation in March - 18,1 
Austrian schillings were exchanged for reichsmarks at the — Gov 
1.50 schillings per mark. In November 1945 the schilling t) toi 

reintroduced as the national currency and reichsmark notes 

Allied Military schillings were exchanged for the new haan AsseTs ( 




































schilling at the ratio of 1 to 1 up to 150 schillings per perso Ban 
Amounts in excess of 150 schillings were partially blocked, Unde CURREN( 
a second currency reform in December 1947, Schilling notes were Not 
exchanged at the ratio of 3 to 1 and the greater part of the Dre. hou! 
viously blocked deposits was cancelled or converted into Goyern. Nat 
ment obligations. At this time, however, some funds were newly Nati 
blocked on a temporary basis; these are shown together with tree and 
checking accounts of the Other Banks. Deposit Money: Free and inte! 
blocked giro accounts of the National Bank, and free and blocked Che 
checking accounts of all other banks in and outside of Vienna, ex.) ™ 
cluding the National Bank. The Other Banks include joint sto |!" 
private and savings banks, and cooperative and mortgage credit refer 
institutions. the 
MONEY AND CAPITAL MARKET: Discount Rate of the National Bank wa “en 
3.5 per cent from 1936 until the occupation. The rate of 3.5 per Honey 
cent was again established on August 3, 1945. Stock Prices: from 
Index of middle of month quotations for industrial shares, based Deb 
on reichsmark prices in 1988. The number of shares included through beet 
October 1946 was 18; through August 1947, 19; and since Septem.| Date 
ber 1947, 23. May 
May 
PRICES: Wholesale Prices in Vienna based on schilling prices in 1938, Oct 
The index is weighted by value of domestic consumption in 1996, iy 
Unit Value of Trade: According to a new official index (1937 =100), 
export prices in 1947 were 300 and import prices 426. Cost of Living: Sto 
Index of official prices in Vienna at the 15th of the month, weighted} Ant 










and based on schilling prices in 1938. ket, 
PRODUCTION: Produetion in industries having about 40 per cent of total = 
con 







industrial employees in 1937; includes electric power. Weighted by 
number of employees. Not adjusted for number of working days} Propuc 





NATION 
(in 
193 






BELGIUM 






EXCHANGE RATES: Annual or monthly averages for telegraphic tran BOLT 
fers. Current official buying and selling rates for telegraphic trans 
fers are 43.70 and 43.96 Belgian francs per U. S. dollar, respectively. } ixcHa) 















GOLD AND FoREIGN ASSETS: Data at end of period indicated. Foreig} ™ 
Exchange holdings include “claims on foreign countries in Belgian = 
franes,” beginning in 1945 when they were first shown separately - 
on the Bank’s balance sheet. Short-Term Assets: As of June 30) ™ 
1947, 11 million dollars were official and 132 million private holdings. : 

FOREIGN TRANSACTIONS: Value of Trade data cover exports of home-f gin 
produced goods and imports for home use of the Belgian-Luxembourg} (4: 
Economic Union, except for January /April 1945 when only Belgian} 1, 
trade is included. Beginning 1945 data do not include silver. Latest}  ¢ 


data unadjusted to exclude gold. Imports are thought to be undei, tig 
stated by 11.4 billion francs during the period September 1944/Dec 












ember 1946, and by 4.2 billion francs in 1947. Distribution of Total} 4+ 
Value of Trade by country: eX 
Per Cent of Total Exports Per Cent of Tota! Imports ap 
1987 1938 1946 1947 1937 1938 1946 197 | 56 
France.......... 17 16 «26 28 Pranee......0s. 12 15 15 i 
United Kingdom. 18 18 7 10 Germany........ 12 11 8 ; tr 
Netherlands...... 1l 12 15 18 UnitedStates.... 9 11 18 2 
Germany........ 1 £8 1 2 United Kingdom. 8 8 17 9 hs 
United States.... 8 ,. 4 
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Volume of Trade: Indexes refer to net trade (i. e. exports minus 
imports OF imports minus exports of each item) valued at 1936/38 


ams NATIONAL BANK: Data as of December 25 of each year 
or last Thursday of each month. Domestic Credits: On September 
13, 1948, accumulated profits of the Bank were surrendered to the 
Government. The proceeds were used by the Government partly 
to increase its subscription to the Bank’s capital and partly to 
reduce its debt to the Bank. 

or OTHER BANKS: Data at end of period indicated. Other 
Banks are all commercial banks. 

cy AND Deposits: Data at end of period indicated. Currency: 
Notes of the National Bank, Treasury notes and coin, and Luxem- 
hourg notes in circulation, less Treasury notes and coin held by the 
National Bank. Deposit Money: Gross demand deposits of the 
National Bank, exclusive of Treasury balances; Other Banks’ sight 
and current account deposits of less than one month, exclusive of 
inter-bank deposits; free checking accounts of the Office of Postal 
Checks. Total Money Supply: Aggregate of currency and deposit 
money, less cash of the Other Banks. Time Deposits: Deposits 
of more than one month in the Other Banks. Blocked Money 
refers to temporarily unavailable accounts and blocked accounts in 
the National Bank of Belgium, the Other Banks, and the postal 
checking system. 

yoney’ AND CAPITAL MARKET: Government Bond Yield: Calculated 

from monthly average of daily quotations of 4 per cent Unified 
Debt Bonds. Discount Rate: The rate of the National Bank has 
been changed as follows: 


Date of Change Rate Date of Change Rate 

May 16, 1935............ 2.0 per cent OE OTs 66:8 tose 2.5 per cent 

SEA By MU 0 0 8 sce gees 4.0 per cent NE Es a: 8 eee neue 2.0 per cent 

May 30, 19388............ 3.0 per cent CY 5 a 1.5 per cent 

ee, Macon eve 6ae'e 2.5 per cent ce) a 2.5 per cent 

Apr 17, 1989............. 4.0 per cent ere 3.0 per cent 
~e\S  MPPerereerr 3.0 per cent Pe A ere 3.5 pér cent 


Stock Prices: Quotations for industrial shares on the Brussels and 
Antwerp exchanges as of first of following month. 

Prices: The index of Wholesale Prices refers to prices in the free mar- 
ket. The temporary general index is an unweighted arithmetic 
average of 120 items. The index of Retail Prices covers both 
controlled and free market prices. 


PaopucTION: Not adjusted for seasonal variation. 


\aTlONAL INCOME: National Income at Factor Cost in current prices 
(in billions of Belgian francs) : 


Sis ness 65.2 OMe nese’ 65.2 MORP ines. 190.6 ee 214.5 


BOLIVIA 


INCHANGE RATES: Annual or monthly averages. On April 19, 1948, an 
exchange surcharge of one boliviano per U. S. dollar was imposed 
on all sales of exchange except those for imports by the Govern- 
ment and for approved non-trade remittances. Hence, all exchange 
made available to private importers at either the Controlled or 
Special rate is subject to the tax. The present system of two 
official rates of exchange, with the following uses, has been in effect 
since October 20, 1947: (1) a Controlled Rate of 42.00 and 42.42 
(43.42 with tax) bolivianos per U. S. dollar, buying and selling 
respectively, used for fixed percentages of export proceeds (this per- 
centage varies with the export commodity) and for imports of essen- 
tial goods; (2) A Special buying rate of 55.50 at which exporters 
surrender that part of their exchange not required to be surrendered 
at the Controlled rate. Exchange for approved imports for which 
exchange has not been granted at the Controlled rate and for 
approved non-trade remittances is supplied at the selling rate of 
56.05 (57.05 with tax) bolivianos per U. S. dol'ar. 

For most of the period from June 1938 to October 1947 the Con- 
trolled rate existed as the only official rate of exchange. This rate 
had been used for all imports and for fixed percentages of export 


proceeds. That portion of export proceeds not surrendered at the 
Controlled rate had been used by exporters for their own import 
needs or disposed of on the curb market. From September 1939 to 
June 1941 a special Compensation rate was made available to im- 
porters who were not granted permits to purchase exchange at the 
Controlled rate. 


Exchange controls were first established in 1932. The number 
and types of exchange rates and the regulations governing the use 
of each have varied considerably since their introduction. From 
the time of the establishment of exchange controls to October 1937, 
the Official rate had been used for varying percentages of export 
proceeds, for Government purposes, and for imports of essential 
goods. In October 1937 practically all exchange controls were 
abolished and the official rate was retained only for Government 
purposes and for th: purchase of a portion of export proceeds. 
Thrvughout this period, all other transactions were conducted at 
various rates which were established from time to time. In June 
1938 the exchange control system was revised and the single official 
Controlled rate was established. For the period 1936/June 1938, 
the pattern of exchange rates was as follows (quotations are averages 
for that period of the year in which each rate was in effect): 


Official Bank Export Free Intermediate 
(Bolivianos per U. S. dollar) 
De cetavwens 8.69 33.13 22.32 See «= éetdan 
Sl eeinaeeund 16.40 nn? )6 — hawane | .Wameee ence 
1938 Jan/June.. 20.47 - 22.83 * wemes 31.79 24.54 


In the country table section an average of the prevailing rates, other 
than the official, is quoted under the Special rate for 1936 while the 
Bank rate is quoted for 1937. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign 


Exchange holdings have been virtualiy all U. S. dollars in recent 
years. Short-Term Assets in the U. S.: Data previous to 1942 
are those reported by U. S. banks in the New York Federal Reserve 
District only. As of June 30, 1947, 8 million dollars were official 
and 9 million were private holdings. 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. 1947 


and 1948 partially estimated. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


United Kingdom... 60 62 36 United States..... 28 26 37 

Belgium..... . 238 2 a a Argentina........ 18 18 2 

United States..... 7 5 59 - RE ela d nad ics di il 10 14 
Chile. . ie 5 10 

NOs ¢5aw tard emus 66 68 71 

Silver....... ig. 7 6 


Volume of Trade: Tin metal and tin content of ores and concen- 
trates, 25.5 thousand metric tons in the base year 1937. 


ASSETS OF THE CENTRAL BANK: Data at end of period indicated. The 


Central Bank was divided into two departments (Banking and 
Monetary) in January 1946; data relate to both departments. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks include Banco Nacional de Bolivia, Banco Mercantil, Banco 
Popular del Peri, Crédito Hipotecario de Bolivia (Seccién Comer- 
cial), and Banco Hipotecario Nacional (Seccié6n Comercial). From 
1936 through 1939 the Other Banks include only the Banco Nacional 
de Bolivia and Banco Mercantil. The Banco Popular del Pera 
began operations in June 1942. Credits to Government include 
loans to municipalities. Cash: Vault cash, balances with the 
Central Bank, and balances with domestic correspondents. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Central Bank notes outside of the Banking and Monetary Depart- 
ments. Deposit Money: Sight and current account deposits in the 
Central Bank, less deposits owned by Other Banks, the Government 
and official entities, plus total sight deposits of Other Banks. Time 
Deposits: Savings and deposits of more than 30 days in the Other 
Banks. Government Deposits: Total deposits of the Government 
with the Central Bank. 
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MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 


of the Central Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
Rs cs ceanae xe 6.0 per cent Mar 19, 1945,.......... 7.0 per cent 
i. . cbos+a0s ees 6.5 per cent Feb Cee eke ness 5.0 per cent 
Se es nsersoesees 6.0 per cent 


Prices: Cost of Living: Based on prices of 56 commodities in La Paz. 


BRAZIL 


EXCHANGE RATES: Annual or monthly averages. 


Current rates of 
exchange in the controlled Free Market are 18.38 and 18.72 cru- 
zeiros per U.S. dollar, buying and selling, respectively. The official 
buying rate is 18.50 cruzeiros per U. S. dollar, but the banks are re- 
quired to quote the effective buying rate of 18.38 cruzeiros which 
reflects a deduction of 0.12 cruzeiros per dollar tor a stamp and 
brokerage charge. Since January 1, 1948, a tax of 5 per cent has 
been imposed on certain foreign exchange remittances making the 
effective rate for these transactions 19.656 cruzeiros per U.S. dollar. 
Remittances other than those applying to service of the debt, 
service on private capital, imports of newsprint, fuel, lubricants, 
essential foodstuffs, and consular and diplomatic remittances are 
subject to this tax. For the period since July 1946, and prior to 
the imposition of this tax, all exchange transactions had been con- 
ducted at single buying and selling rates. 


Exchange controls had been inaugurated in Brazil in September 
1931 and for approximately 3 years most transactions were conducted 
at the Official Rate of exchange. Priority in obtaining exchange 
was granted for Government purchases, service of the debt, and for 
essential imports. In 1933 the Government, in order to curb the 
black market, made exchange available at a rate higher than the 
official rate for those imports for which no exchange was granted 
at the official rate. In 1934 a Free Market was established, re- 
stricted at first to non-trade transactions and to purchases of ex- 
change for non-essential imports, but extended by September 1934 
to include all exports except coffee. Exporters of coffee were re- 
quired to sell a fixed percentage of their proceeds at the official 
rate, and were permitted to dispose of the remaining portion on the 
free market. At about this time, exchange for approved imports 
was supplied at the official rate for only 60 per cent of the total 
imports, the remainder being acquired on the free market. Imports 
of raw materials and basic essentials were given priority for available 
exchange at first, but, in December 1934 this practice was modified 
by giving preference to imports from countries in accordance with 
the size of their imports of Brazilian coffee. 


From February 1935 to 1937 all export and import transactions 
were conducted at the free market rate with the exception of 35 
per cent of the export proceeds which were surrendered at the 
official rate. Exchange acquired at the official rate was made 
available only for Government purposes and for service of frozen 
debts. To encourage the export of various products, partial or 
complete exemption from the 35 per cent requirement was granted 
from time to time to certain products. 


Beginning in 1937 permits were required for all imports and Gov- 
ernment requirements were given priority for available exchange. 
At the same time all exchange transactions, except those of the 
Government, were made subject to a tax of 3 per cent. In April 
1939 this tax was increased to 5 per cent and a new system of ex- 
change rates was established: (1) Official Rate—30 per cent of ex- 
port proceeds were to be surrendered at this rate. Funds so derived 
were available for Government purposes only. (2) Free Market 
Rate—effective rate for all imports and exports (except the 30 per 
cent of exports surrendered at the official rate). (3) Special Free 
Market Rate—used primarily for non-trade purposes. The re- 
quired percentage of export proceeds to be surrendered at the 
official rate was reduced from 30 to 20 per cent on February 28, 1946. 








At the same time the special free market was abol 
exchange tax was reduced to 3 per cent. On July 22 194 
official rate was abolished and the free market selling sate 6, the 
duced to 18.96 cruzeiros per U. S. dollar (19.53 with mes . 
official rate continued to be quoted until January 1947 ~ e 
transactions for which permits had been granted prior to J ~~ 
The 3 per cent tax was abolished on July 27 to make the fe - 
free market selling rate 18.96 until August 17, 1946 when lective 
further reduced to its present level. , it was ¢ 


ished and the | 


GOLD AND FOREIGN ASSETS: Data at end of period indicated Gol 
holdings: Gold held by the Bank of Brazil for the account a - 
Treasury. Since June 1947, 80 million dollars have been ploden 
for a loan contracted in the United States. Foreign Exchange: 
Data include operations for the account of the Treasury, Sher 
Term Assets in the U. S.: As of June 30, 1947, 38 million dollan 
were official and 47 million were private holdings. ; 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods. Distribution of Total Value of Trade by country and by 
commodity: 


Per Cent of Total Exports 
1937 1938 1946 1947 


Per Cent of Total Imports 
1937 1938 1946 1947 


United States.... 36 34 42 39 United States.... 24 25 58 6 
Germany........ 17 19 — — Germany........ a lUSlCOe t 
United Kingdom. 9 9 9 8 Argentina......: 15 12 8 6 


United Kingdom. 13 11 8 7 


Coffee Beans..... 42 45 35 387 

Raw Cotton..... 19 18 16 14 

Volume of Trade: Monthly averages of Coffee Bean Exports (60,006 

tons per month in 1937) and Raw Cotton Exports (19,680 tons per 
month in 1937). 


ASSETS OF THE BANK OF BRAZIL: 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all domestic banks and branches of foreign banks operat. 
ing in Brazil, excluding the Bank of Brazil. Cash: Vault cash and 
balances with the Bank of Brazil. 


Data at end of period indicated, 


CURRENCY AND Deposits: Data at end of period indicated. Currency; 
Notes and coin in circulation less the currency holdings of the Bank 
of Brazil and the Other Banks. Deposit Money: Sight and short 
term deposits of the Bank of Brazil and the Other Banks, less such 
Government and interbank deposits in all banks of Brazil. Time | 
Deposits are those of the Bank of Brazil and the Other Banks, | 
Government Deposits: Sight and short-term deposits in the Bank of 
Brazil and the Other Banks, owned by the Government and official 
entities. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly av- 
erage yield of 5 percent Unified Debt bonds. The Discount Rate 
of the Bank of Brazil has been 3 per cent since May 31, 1935. 


PRICES Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 
according to budget expenditure of a municipal worker's family in 
1936 /37. 


PRODUCTION: Weighted by gross value of output in 1935/36. Not ad- 
justed for seasonal variation nor for number of working days. 
Heavy Industry: Coal, pig iron, sheet iron, steel, and cement. 


BULGARIA 


EXCHANGE RaTés: Annual or monthly averages. All exchange trans 
actions are conducted at the official buying and selling rates of 285 
and 288 leva per U.S. dollar, respectively. 








In 1933 a system of ex- 
change premiums and of private compensation trade was introduced 
under which the National Bank purchased and sold exchange # 
rates considerably above the official value of the currency. The 
percentage of total trade which was conducted at the private com- 
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d and the | nsation rate amounted in 1937 to 37 per cent and in 1938 to 36 
1946, the per cent of total trade. Average exchange premiums in percentages 
’ 
te was =| were as follows: 1936 22.5, 1937 22.0, 1938 19.0, 1939 Jan/June 14.6. 
“a The yp AND ForEIGN Assets: Gold and Foreign Exchange holdings 
OF those 6° at end of period indicated. Foreign exchange holdings are net. 
an a Short-Term Assets in the U. S.: As of June 30, 1947, 1 million 
| ective ‘ . illi . . ; 
2eN it was { dollars were official and .2 million were private holdings 
FoREIGN TRANSACTIONS: Exports of home-produced goods and imports 
ed forhome use. Value of Trade: Gold coin and bullion are included. 
ant - x Distribution of Total Value of Trade by country and by commodity: 
n pledged Per Cent of Total Exports Per Cent of Total Imports 
Exchange: 1937 1938 1946 1947 1937 1938 1946 1947 
591 — — Germany........ 5 st — — 
y- Short. | Garmang i HE GSM oe: > 2S a 
on dollars Pe Ecc asces — — 66 52 Czechoslovakia... 5 6 6 16 
Cuechosiovakia... 6 5 10 19 
Seti, vssess 32 42 64 80 
-produced Cera ree o 9 — — 
y and by Grapes, Iresn.....« 
1 Including Austria. 
ports Volume of Trade: Quantities valued at 1939 prices. Items covered 
3 1946 1947 represent 85 per cent of exports and 44 per cent of imports by value. 
58 6] 
> | assers OF THE NATIONAL BANK: Data at end of period indicated. 
7% Non-Government Credits include some Treasury bills denominated 
in reichsmarks. 
ts (60 CURRENCY AND Deposits: Data at end of period indicated. Currency: 
ne me Total circulation of notes and coin. Deposit Money: Total time 
oe and demand deposits of commercial banks. 
ted. MoNEY AND CAPITAL) MARKET: Discount Rate: The rate of the National 
d. Oth Bank has been changed as follows: On August 15, 1937 to 6.0 
™ on per cent; on September 17, 1940 to 5.0 and 6.0 per cent; on August 
- cash and 14, 1946 to 4.5 per cent. 
Prices: Wholesale Prices: Based on prices of 72 commodities weighted 
Currene: by their domestic sales during the period 1930/1934. Cost of 
the “mn Living: Based on prices in 64 cities through 1938, thereafter in 12 
und short- cities. 


, less such | PRODUCTION: Industrial Production: The index is based on the output 


il. Time! of 850 large firms representing about 75 percent of the total value 
er Banks,| of industrial production in 1939. The index includes electric 
e Bank of power and is not adjusted for seasonal variation nor for number of 
nd official working days. The index includes electric power output and is 
weighted mainly by net value of production in 1937. Not adjusted 
for seasonal variations. 
mney NATIONAL INCOME: National Income at Factor Cost (in billions of leva): 
5. Current Prices 1939 Prices 
1989.... 56.9  1943..... 161.5 1939.... 53.4 1943..... 49.3 
yugh 1938, 1940.... 67.1  1944..... 250.0 1940.... 57.9 1944..... 45.4 
; 1941.... 89.4 1945..... 285.0 1941.... 56.7 1945..... 650.1 
| weighted] 1942°°°| 121.8 1946... _. 334.0 1942... 58.4 1946..... .. 
family in 
Not ad-| CANADA 
‘ing days. 
o ExcHANGE RaTES: Annual or monthly averages. Official Selling 
Rates of the Foreign Exchange Control Board since September 
16, 1989; free market noon middle rates in Montreal prior to that 
date. The official selling rate was changed from 111.00 to 110.50 
} Canadian cents per U. S. dollar on October 15, 1945 and to 100.50 
on July 5, 1946. The official buying rate was changed on July 5, 
nge trans 1946 from 110 to 100 Canadian cents per U.S. dollar. Exchange 
tes of 285 control regulations established in September 1939 require resi- 
tem of@i-} dents of Canada to conduct all exchange transactions at the 
ntroduced} official rates. After the establishment of these regulations an 
change &'} unofficial “free market” for Canadian dollars developed in the 
i = United States, mainly in New York. Canadian dollars acquired 
va p 


in this market by non-residents may be used in Canada for specified 


transactions only; these include purchase of Canadian securities 
and real estate, direct investments in Canadian business, and tourist 
expenditures. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold: 
Data represent holdings of the Bank of Canada, the Foreign Ex- 
change Control Board, and the Minister of Finance. Holdings 
of the Bank of Canada were transferred to the Foreign Exchange 
Control Board in May 1940. U.S. Dollars: Data refer to holdings 
of the Foreign Exchange Control Board and the Treasury. Sterling: 
Data represent holdings of the Bank of Canada, the Foreign Ex- 
change Control Board, and the Treasury. Data exclude holdings 
of the Bank of Canada on deposit for account of foreign clients. 
Short-Term Assets in the U. S.: As of June 30, 1947, 299 million 
dollars were official and 289 million were private holdings. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of Canadian 























dollars): 
1938 1946 1947 
Credit Debit Credit Debit Credit Debit 
Rbk iccaneansdaaekes 844 649 2,393 1,822 2,723 2,535 
Non-monetary gold (net)......... 161 — 96 — 99 = 
Freight and shipping........ ceeee 95 105 311 219 321 275 
esc cceeneceeead ee 149 86 221 135 245 167 
Investment income.............. 66 307 64 312 62 335 
Officiai donations............0+0. _ — — 97 = 38 
MT RAVeReadeeacsenhennneaes 46 114 274 417 283 336 
Total current account...... 1,361 1,261 3,359 3,002 3,733 3,686 
Capital and Gold: 

Private capital (net): 
Se _ 33 ca 95 — 277 
Ge bbc etkecisscecccesnse — 73 236 _— — 54 
Official loans (net)............... _ _ _ 768 _ 459 
Gold and foreign exchange........ 1 ’ 266 _ 742 _ 
Total capital account...... 106 502 863 742 790 
Errors anc omissions ............ 6 -- 4 os 1 _ 


' Included in other capital movements above. 


Vulue of Trade: Reexports included are those which have been 
cleared previously as imports for home use; the import data relate 
to imports for home use. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937! 1938! 1916 1947 1937! 1938: 1946 1947 


United Kingdom.. 40 41 26 27 UnitedStates.... 61 63 73 177 
United States.... 36 32 38 37 United Kingdom. 13 18 ii 7 


Wheatand Flour.. 25 14 16 16 
Non-Ferrous 

Metais& Prod.. 24 30 11 it 
Wood, Paper, etc. 23 26 27 32 
Animals and 

Produ-ts....... 14 14 16 12 


’Fiscal Year. 


Volume of Trade: Quantities of exports (home-produced goods) 
and imports (for home use) valued at 1935 /39 prices. 


ASSETS OF THE BANK OF CANADA: Data at end of period indicated. 
The Bank of Canada extended very little credit to banks during 
the period covered by the table. Credits to Government include 
a small amount of provincial securities. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are the Chartered Banks. Credits to Government and Official 
Entities include guaranteed securities. Official Entities refer to 
towns, municipalities, and provinces. Cash refers to Bank of Canada 
notes, subsidiary coin, and deposits with the Bank of Canada. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes of the Bank of Canada and the Chartered Banks and sub- 
sidiary coin, less subsidiary coin held by the Bank of Canada and 
coin and notes held by the Chartered Banks. Deposit Money: 
Aggregate of: Deposits in the Bank of Canada other than those 
owned by the Dominion Government and the Chartered Banks; 
Chartered Banks’ demand deposits in private hands; Chartered 
Banks’ active notice deposits in private hands (as estimated by the 
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MONEY AND CAPITAL MARKET: 


Prices: Wholesale Prices: Based on 508 commodities. 


PRODUCTION: 


EXCHANGE RATES: Annual or monthly averages. 





Bank of Canada); and Chartered Banks’ Canadian dollar deposits of 
provincial governments and banks; less float. (Notice deposits in 
Canadian banks are subject to check.) Time Deposits: Inactive 
notice deposits of Chartered Banks as estimated by the Bank of 
Canada. Government Deposits: Deposits of the Dominion Gov- 
ernment in the Bank of Canada and the Chartered Banks. 


_ GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 


Data refer to cash receipts and cash payments of closed accounts. 
Monthly data are unadjusted gross revenues and expenditures. 
Expenditures: Including loans to the Canadian National Railway 
to meet maturing bonds and for other purposes. Total Debt: Data 
at end of fiscal years. Total domestic and foreign direct debts and 
guaranteed debts less sinking funds. 


Government Bond Yield: Middle of 
market quotations for theoretical 15-year Dominion bonds, payable 
in Canada only, as of the fifteenth of each month. Discount Rate: 
Average rate for new issues of 3 months’ Treasury bills offered with- 
in the period. The Bank of Canada discount rate was changed on 
February 8, 1944 from 2.5 to 1.5 per cent. Stock Prices: Based on 
74 industrial common shares. Individual stocks are weighted by 
the value of the shares outstanding. Data are monthly averages. 


The general 
index is a weighted average of 8 group indexes. The weighting 
system represents quantities of domestic products marketed or 
exported, plus imports. The weight of imports and exports in 1926 
was respectively 25 and 50 per cent of the total weight, but sub- 
stantial changes occurred in the last years. Cost of Living: First 
of the month prices of 152 commodities (47 foodstuffs) in 13 cities, 
weighted according to a worker’s family budget in 1937 /38. 


Index covers from 75 to 100 per cent of total value of 
industrial production in 1935/39. Includes electric power. 


NATIONAL INCOME: (in millions of Canadian dollars) : 











Gross National Product: 1938 1946 1947 
i N55 os scsacnneasaccvevess 3,770 7,913 8,888 
Government expenditure.....................5. 695 1,828 1,481 
Gross private domestic investment... .. ; ~ 582 1,788 2,884 
Net foreign investment.................... a 99 326 17 
Residual error of estimate....................-+ 19 8 105 
PA cceUEAESEDAGRN DSN RESTS KE SAD D SRE 5,165 11,863 13,375 
National Income at Factor Cost in current prices: 
1988.... 3,946 1940... 5,255 1942... 8,382 1944... 9,712 1946... 9,765 
1939.... 4,283 1941... 6,524 1948... 9,093 1945... 9,772 1947.. 10,981 


In February 1948 
Chile made several changes in her exchange rate system. There are 
now four distinct rates of exchange, as well as several additional 
effective buying rates which arise from the sale at the official and 
banking rates of varying proportions of export proceeds, the propor- 
tions depending on the commodity exported: (1) A special Govern- 
ment Rate, called the Official Rate prior to 1942, used as a buying 
rate for proceeds of exports of copper, iron ore, nitrates, and iodine in 
amounts equal to their local costs of production. Exporters of 
other commodities are required to sell varying portions (ranging 
from 1 to 20 per cent) of their export proceeds at this rate. Govern- 
ment expenditures abroad are financed at this rate. (2) A Prefer- 
ential Rate that is made available only to importers of raw sugar, 
paper, and cellulose. Although at present this rate does not apply 
to export transactions, it is commonly referred to as the Export 
Draft Rate. (3) The Official Rate used as a buying rate for export 


proceeds of small mining, agricultural and industrial products in 
varying portions (ranging from 20 to 40 per cent). Importers of 
essential commodities may purchase exchange at this rate. (4) A 
Banking Rate at which exchange for all authorized imports and 
other payments not conducted at the official rate is furnished. That 
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portion of export proceeds not sold at the Government or om. 


holdings: Data include some gold held in the name of the Treas. 





rates is sold at this rate. An additional Curb Rate still ex; . 

small non-trade transactions, but it is of no great sdguiienn for 
a Testers teed a Pier de ed trtapans| 
: or Preferential rates but did Ger 

the new “Banking Rate” and changed the uses of the Official Rar 
Prior to these changes, most transactions had been conducted at te, Cop 
Official Rate while the Curb Rate had been used for aan ,; = 
purposes and for a few authorized trade transactions. Followin 2 Vol 
present changes in the exchange rate system the Banking mene P| anc 

becomes the rate at which the greater part of exchange ania 
including those formerly conducted at the Curb Rate, wil . _ 
conducted. F - 
ace 

Since the establishment of exchange controls in 1931 the Govern, 
ment Rate has been used in a manner similar to its current uses The ~ 
Export Draft Rate had been used for the sale of export proceeds a Bal 

surrendered at the Government Rate and for purchases of exchan 

by virtually all importers prior to 1939. In March 1989 this rate was | (URREN 
restricted to essential imports only and by 1941 had been limiteg}  "e™ 
to its present uses. The Official Rate, prior to 1939, had been used Cer 
for proceeds of exchange derived from sources other than exports rent 
but, after the restrictions on the use of the Export Draft Rate in 1939 tior 
it was made available to importers of luxuries and non-essential Tin 
products and gradually extended to cover most transactions. The of 
Free or Curb Rate had been used for non-trade transactions only,§ 8° 
except in the case of a few authorized transactions. In the period Bar 

prior to 1937, importers who were unable to obtain exchange at the 
Export Draft Rate, were supplied at this Free Rate. yal 
GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold ~d 


ury, Amortization Fund, and non-official agencies. The small hold- | pyces: 

















ings of sterling and U.S. dollars of the Development Corporationare} uct: 
not included in these data. Amortization Fund holdings show] oft 
the foreign exchange accumulated each year to service the external} and 
debt. Short-Term Assets in the U. S.: As of June 30, 1947, 15] bas 
million dollars were official and 35 million were private holdings, Hol 
mir 
FOREIGN TRANSACTIONS: Balance of Payments (in millions of U. §, 
dollars) : PRODUC 
1938 1945 1946 clu 
Credit Debit Credit Debit Credit Dai 
| was 
ec iipedictivitasle yy = 222.7 174.0 288.1 280.2) yea 
Transportation............... ss as 14.5 8.0 14.0 6.1 and 
Service of foreign capital?..... i i. 7 41.7 _ 43.2 
Companies’ administrative ex- Oct 
DE theess su deeShuuaens« oe a an 5.8 _ ia) 
UE ooh essere scabs sees 13.4 9.8 14.1  15.6}NATION, 
—$_ —— —— — — —] dill 
Total current account... 250.8 289.3 266.2 306 
; 1940 
1941 
Capital and Gold: 
Amortization...............+. _ 6.2 62 
Other long-term.............. 6.2 2 9.7 42 
Short-term liabilities.......... ‘ 7.0 5.6 1.8 (HIN 
Private short-term assets. ..... a oe _ _ 2.5 . 
Gold and foreign exchange..... .. i 10.9 22.8 47.9 2.8 
<tc) iii ‘laaetageac' ~ seals» oodles “nel 
Total capital account... 24.1 $4.8 57.6 17.5) 194 
Errors and omissions.......... ‘4 ‘7 _ s=- ” exc 
1 Exports of certain minerals are included on a c.i.f. basis and a contra-entry for, exe 
freight and insurance is included in the item ‘Companies’ administrative expense. anr 
Entries for other exports and for all imports are on a payments rather than a transice 
tions basis. Imports are valued c.i.f. lars 
Mostly profits from direct investment. con 
Value of Trade: Import data relate to imports for home use. In 
the adjustment of exports to exclude gold, the gold content of ores, 
concentrates, precipitates, and copper bars has been valued through} Poy 
out at 35 U. S. dollars per troy ounce. = 











OF Official Distribution of Total Value of Trade by country and by commodity: 
exists for Per Cent of Total Exports Per Cent of Tota! Imports 
“ance, | 1937 1938 1946 1947 1937 1938 1946 1947 

, 37 44 United States.... 29 38 40 44 
' United meden. = 2 12 il Geman. es a 
€ present, United Ringtom®: 10 10 — — Peru............ 8 6 16 13 
did CTeate _—** Argentina........ 4 4 15 ll 
icial Rate 53 48 46 = «62 

, Copper Bars...-- 12 

vted at the Nitrates. .s eee 18 21 16 
on-trade Volume of Trade: Quantities of exports (home-produced goods) 
lowing the | and exports (for home use) valued at 1927 /29 prices. 
Rate now : ee 
ansactions | jscpts OF THE CENTRAL BANK: Data at end of period indicated. By 
e, will be} law of October 31, 1947, the old reserve of gold was revalued in 


accordance with the Chilean par value agreed with the IMF. 


1¢ Govern. | jssets OF OTHER BANKS: Data at end of period indicated. Other 


uses, The Banks include the commercial banks and the National Savings 
oceeds not Bank. Cash refers to vault cash and balances at the Central Bank. 
f exchange CURRENCY AND Deposits: Data at end of period indicated. Cur- 
sae _ rency: Notes and coin in circulation less currency holdings of the 
aoa Central Bank and Other Banks. Deposit Money: Sight and cur- 

sha nt account deposits of the Central Bank and Other Banks in na- 
an exports} ; di eel : 
ate in 1939 tional currency, less all such Treasury an _inter an eposits. 
- “i Time Deposits: Deposits of 30 or more days in national currency 
on ae of the Other Banks. Government Deposits: Sight and current 
on a account deposits in national currency of the Treasury in the Central 
‘the oeriad Bank and the Other Banks. 


ange at the} yovey AND CAPITAL MARKET: Government Bond Yield: Monthly 
averages for 7 per cent bonds. Discount Rate: Rediscount Rate of 
the Central Bank has been 4.5 per cent since June 13, 1935. Stock 


ted. Gold Pricess Monthly averages of shares of 25 manufacturing companies. 


the Treas- 
small hold- | pyjces: Wholesale Prices: The index comprises 20 agricultural prod- 


poration are} ucts (24 per cent of total weight), 3 mineral products (28 per cent 
dings show} of total weight), 16 industrial products (26.1 per cent of total weight), 
he external} and 19 imported goods (21.9 per cent of total weight). Weights 
0, 1947, 15} based on value of production and imports, principally in 1923 /29. 
holdings, Home produced goods: An unweighted average of agricultural, 
LU8 mining, and industrial indexes. Cost of Living in Santiago. 

is of U. 8. 
PropucTION: Manufacturing: Old Index: Through 1945 the index in- 
1946 cludes electric power output. New Index: Weighted by value of 
beat Daa production in 1936/38. Mining: Nitrate and copper production 
was 1,416 and 396 thousand metric tons, respectively, in the base 
238.1 280.2) year, 1947. Agriculture: Value of output of agricultural products 
u.0 be and livestock at 1937 prices during the agricultural year ending 


October. 
a it , . . . 
14.1 15.6 |NATIONAL INCOME: National Income at Factor Cost in current prices (in 
—— ——| billions of Chilean pesos): 


266.2 306.3 
ere Pe Me cccins 25.0 1944.......... 33.8 
Rix neekawheu ess GMB cannccess 29.6 1945.......... 87.4 

= 6.2 

9.7 42 

-. \if 

— gs CHINA 

47.9 (2.8 


—— ——|licHaNce RATES: Data at end of period indicated. On August 19, 
67.6 15) 1948, China issued a new currency unit, the gold yuan, with an 
~~ | exchange value of 4 yuan per U. S. dollar. Old currency’ will be 

ontra-entry fo, exchanged for new at the rate of 3,000,000 old for 1 new. Rates 

pte announced for other currencies—pound sterling, Hong Kong dol- 
lars, and the Indian rupee involve the following crossrates when 


compared to the rate announced for U. S. dollars: 


" Per Cent 
Rate Cross rate with o 
_ o announced U.S. dollar — Parity 
‘tent of ores, (Yuan per unit) (U.S. dollars per unit) 
ued through: Pound sterling.............. 12.00 $3.00 74 
Hong Kong dollar.......... 0.75 0.188 14 
Indian rupee............... 0.90 0.225 74 


At the same time the exchange surrender certificate system, which 
has been in effect since May 31, 1948, was abolished. Under the 
certificate system exporters sold exchange at the Open Market 
Rate and received, in addition to yuan, a negotiable exchange 
certificate made out in U. S. dollars for the amount of exchange 
sold. These certifidates were issued in U. S. dollars only, and 
sellers of other exchange received dollar certificates at rates which 
were not in conformity with official crossrates. Currencies to which 
these conversion rates applied and the applicable rates were as 


follows: 

Official 

Conversion Rate Exchange Rate 

is wees eek $3.00 $4.03 
DS occ dcnvcuceesnadans@ueee 0.1875 0.2519 
ee 0.35 0.4702 
Ni itsuacaeks si cetbecennaneauaes 0.225 0.3023 
et dated cuudas see Webeedabewadat 0.25 0.2327 
IG 0 i565 sdenankecdescesacixavecs par 0.50 


These certificates were sold to importers who were required to pur- 
chase certificates in amounts equal to the value of their import 
licenses in order to purchase exchange at the Open Market Rate. 
Importers of rice, wheat, flour, cotton, and fertilizers were permitted 
to purchase exchange without obtaining certificates. All transac- 
tions in both exchange and certificates were conducted through 
“Appointed Banks”’ and in order to control the price of certificates 
the Central Bank of China engaged in purchases and sales in the 
certificate market. 


The Open Market Rate had been established on August 17, 1947, 
and made applicable to most transactions—the Official Rate being 
limited to importers of cotton, wheat, rice, flour, and coke. In 
January 1948, the use of the Open Market Rate was further ex- 
tended and the Official Rate was limited to Government trans- 
actions and certain categories of approved payments such as cer- 
tain student expenditures abroad. Since 1935 the exchange rate 
system of China has been subject to several changes as well as a 
series of devaluations. In July 1939, in addition to the official 
free market rates, a Trading Rate was introduced. This rate was 
7.35 yuan per U. S. dollar at the end of 1939 and 14.88 yuan at the 
end of 1940. In January 1944 official recognition was given to a 
Premium Rate for certain remittances to China. This rate was 
40.00 yuan per U. S. dollar at the end of 1944 and 500 yuan at the 
end of 1945. In February 1947 the free market was made unlawful 
and only one official rate of exchange existed until the establishment 
of the Open Market Rate in August 1947. The official rate, which 
had been maintained at 3.33 yuan per U. S. dollar during the period 
1935-1941, was devalued to 18.85 yuan on August 18, 1941, and to 
20.00 yuan on July 10, 1942. This rate remained in effect until 
March 4,1946, when it was again devalued to 2,020 yuan per dollar. 
Further devaluations to 3,350 and 12,000 yuan per dollar were made 
on August 19, 1946, and February 16, 1947, respectively. The rate 


of 12,000 yuan remained in effect until May 31, 1948, when it was 
discontinued. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Short- 
Term Assets in the U. S.: As of June 30, 1947, 260 million dollars 
were official and 79 million were private holdings. Data through- 
out the period include Manchuria. 

FOREIGN TRANSACTIONS: Value of Trade data cover the trade of China, 
exclusive of Manchuria, Formosa, and Kwantung Leased Territory 
through 1945; thereafter, the trade of all of China. Imports are 
imports for home use and include UNRRA supplies. Distributio 
of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1946 1947 


Per Cent of Commercial Imports 
1937 1938 1946 1947 


Hong Kong...... 19 32 28 34 UnitedStates.... 20 17 57 650 
United States.... 28 12 89 28 Japan........... 146 23— 2 
Oi ac icekicve 10 15 S OB Gi cease 6b We — 
United Kingdom.. 10 7 4 
Textiles and 

Products....... 20 31 17 «28 
Ores and Metals.. 11 12 4 5 
Wee Gh. vc cc ces 11 56 17 15 
Hides, Skins, and 

Bristles........ 9 6 21 il 
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Volume of Trade indexes are based on the following export quan- 1940 1946 ie 
tities in 1937 (in metric tons): Bristles: 4,045; Tung Oil; 102,979; Credit Debit Credit Debit Gea, an 














and Silk: 8,637. Exports (f.o.b.) and imports (c.i.f.) 46.7 73.3 193.3 220.6 21 
ae Non-monetary gold............. 3.5 — — “8.2 am, i 
ASSETS OF THE CENTRAL BANK: Data at end of period indicated. Government and public debt... — ; ne is, 87 om 
ASSETS OF OTHER BANKS: Data at end of period indicated. The banks rane ete nREGS ENTE ASEASED ae on an 2 
are Government commercial banks: The Bank of China, the Bank Total current account. .... 10.3 96.8 290.8 983 ss te] F 
of Communications, and the Farmers’ Bank of China. Domestic _ Capital and Monetary Gold: ” | FoREIC 
Credits refer to loans outstanding only. 0 tga lla ate Ul h 6ST hl he CU 
CURRENCY AND Deposits: Data at end of period indicated. Currency: aa: we wal 92 — 4g, & : 
Total note circulation of the 4 Government banks prior to July Gold reserves............... ; - OF Ga: : 
1942. Total issue of the new gold yuan, put into circulation on Total capital account...... 16.1 — 62.9 18.7 109.2, C0! 
August 23, amounted to 296 million at the end of August and 957 Wevors ound emsfentews. ... « « «<csees 7.0 ae ae. ; 
million at the end of September. Deposit Money: Gross demand Vieuiaied Wise ented ' | 
deposits of the 4 Government banks from 1936 through 1946; after = 
January 1947: 5 Government banks. Distribution of Total Value of Trade by country and by commodity: Ge 
PRICES : Wholesale Prices: Prices of 50 commodities classified in 6 Per Cent of Total Exports Per Cent of Total Imports Cd 
main groups. Unweighted mean of the indexes of 24 localities. 1937 1938 1946 1947 1937 1988 1946 1947 Cai 
Not adjusted for seasonal variations. Cost of Living in Shanghai jones States.... 57 53 82 United States.... 47 50 6 
’ , 7 , : ermany........ 1215 — United Kingdom. 17 11 4 ° Co 
covering all budget items, linked to old series which exclude heat Netherlands Germany........ Bf a * 
d light West Indies.... 12 12 1... “ tel 
and lgnt. oo eee 7 10 D> we To 
‘ [e si.ocncccss ae em oe tol 
Crude Petroleum. 23 26 12 15 d 
COLOMBIA ye 
Volume of Trade: Coffee exports amounted to 248 thousand met | Ye 
EXCHANGE RATES: Annual or monthly averages. Prior to June 9, 1948 tons, valued at 99 million pesos, in the base year, 1947. {SSETS 


all sales of exchange, with the exception of those for Government ASSETS OF THE BANK OF THE REPUBLIC: Data at end of period ind} 00 
expenditures, consular and diplomatic purposes, and for support of onde De 


Colombian students abroad, had been subject to a “Stamp Tax’’ os 
of 4 per cent. An additional 10 per cent tax on foreign exchange ASSETS OF OTHER BANKS: Data at end of period indicated. Othe 
profits destined for use of Colombian residents abroad also existed. Banks include all domestic commercial banks and branches of} AS®TS 
On June 9, 1948 new taxes of 10, 16, and 26 per cent, in addition to five foreign banks. Cash: Vault cash and deposits with the Bani| 34 
the 4 per cent Stamp Tax were established for the following transac- of the Republic. me 
tions: (1) a tax of 10 per cent on foreign exchange used for payment CURRENCY AND Deposits: Data at end of period indicated. Cur.| (ume! 
of Class I Imports (the most essential imports) and for such pay- rency: Notes and coin in circulation, less currency holdings of the} ho 
ments as those for film royalties; (2) a tax of 16 per cent on foreign Bank of the Republic and the Other Banks. Deposit Money: Sight} ag 
exchange used for payment of Class II Imports; (3) a tax of 26 per deposits of the Bank of the Republic and the Other Banks inna} dat 
cent on foreign exchange used for payment of Class III Imports tional currency, less such Treasury and inter-bank deposits. Time] cal 
and for payment for maintenance of residents (other than students) Deposits: Savings and deposits of more than 30 days in the Other} na 
abroad. A premium of 10 centavos per dollar was also established Banks. Government Deposits: Deposits in National Currency of] — the 
on the same date for most foreign exchange proceeds surrendered the Government and other official entities in the Bank of th] Ti 
to the banks. Proceeds for which this premium is not granted, are Republic. — 
exchanged for “Exchange Certificates” which are negotiable on the 
free market but whose uses are limited to purposes specified by the 
Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Annual o 
monthly averages of 7 per cent bonds through 1940. These bonds 
were converted into 6 per cent and 4 per cent bonds of 1941/42.) yoyry 






All exchange transactions are conducted through either the Bank 
of the Republic or approved commercial banks. Most transactions 
are conducted through the cummercia! banks and although the 


Data from 1941 are based on monthly averages of yields of theset} ha 
per cent bonds. Discount Rate of the Bank of the Republic ha 
been 4 per cent since July 18, 1933. Stock Prices: Monthly aver- PRICES 











commercia! bank rate has varied slightly from the Bank of the ; : : " : rs d 
Republic rate, it has always been maintained within the buying and ages of 27 industrial shares including bank, insurance, shipping ani} 
selling limit of 1.745 and 1.755 Colombian pesos per U. S. dollar, public utility shares on the Bogot4 exchange. i 
specified by the Bank of the Republic. Prices: Cost of Living: Based on prices collected in Bogoté and ws 

Since the establishmnet of exchange controls in 1931, all exchange weighted according to the expenditure of a worker's family o tic 
transactions have been subject to the supervision of the Office of five persons in 1936. 
Seemann, yi rod 5 ge fine pin Ae PRODUCTION: Crude Petroleum production amounted to 2.8 million 
3.85 per cent in November 1940 and to its present rate of 4 per metric tons in 1937, the base year. (UB 
cent in July 1947. In addition, for the period February 1940 to 
April 1944, a preferential system of rates for various classes of 
imports was in effect. Although these rates were discontinued in 
April 1944, the import classification had been retained for purposes 
of granting import licenses. 

GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign 
Exchange is virtually all U.S. dollars. Short-Term Assets in the 
U. S.: Data previous to 1942 are those reported by U. S. banks in 
the New York Federal Reserve District only. As of June 30, 1947, 
28 million dollars were official and 14 million were private holdings. 


FOREIGN TRANSACTIONS: Balance of Payments (statement of foreign ex- 
change transactions in millions of U. S. dollars) : 





COSTA RICA 






EXCHANGE Rates: Annual or monthly averages. Since 1985 most} ch; 
foreign exchange transactions have been conducted with the Ne leo, 
tional Bank of Costa Rica at the Controlled Rate. Receipts from 
non-trade transactions have been disposed of at the Uncontrolled} © 
Rate. In January 1937 the controlled buying and selling rats 
were fixed at 5.61 and 5.62 colones per U. S. dollar, respectively. 
These rates were maintained until December 1946 when the curtett} lige, 
rates of 5.60 and 5.67 were established. De: 
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anp FOREIGN ASSETS: Data at end of period indicated. National 
~~. data refer to the Issue Department only. Foreign Exchange 
is virtually all U. S. dollars. Short-Term Assets in the U. S.: As 
of June 30, 1947, 3 million dollars were official and 5 million were 
private holdings. 
gn TRANSACTIONS: Gold Production: Data are gold exports. 
ee of Trade: Data are converted from original figures expressed 
in U. S. dollars at the local midpoint rate and at par value since it 
has been established. Distribution of Total Value of Trade by 
country and by commodity : 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1938 1946 1947 1937 1988 1946 1947 

, .... 45 46 74 16 UnitedStates.... 42 49 77 80 

Dated Kingdom... 20 «25 1 2 Germany........ oo. a = oe 
Germany...-+++++ 19 19 — — 
Bs svns 538 49 46 47 
— ooveee 26 28 31 24 
CACAO... ..eeeeeee 12 8 6 1 


Coffee exports data refer to harvest years from October 1 to Sep- 
tember 30 of the year indicated; other data refer to calendar years. 
Total coffee exports in 1936 /37, the base year, were 23,419 metric 
tons. Banana exports amounted to 5.5 million stems in the base 
year. Cacao exports amounted to 7,305 metric tons in the base 
year. 


{ETS OF THE NATIONAL BANK: Data refer to the Issue Department 
only. Data for 1936 are from the opening balance sheet of the Issue 
Department which began operations on January 1, 1937. Begin- 
ning December 31, 1937, data are as of end of period indicated. 


jsets OF OTHER BANKS: Data at end of period indicated. Other 
Banks: All commercial banks including the Commercial Depart- 
ment of the National Bank. 


(uRRENCY AND DEPOSITS: Currency: Notes and coin in circulation less 
holdings of the Other Banks. Coin circulation data are annual aver- 
ages through 1941 and December averages thereafter. Monthly 
data are monthly averages. All other data at end of period indi- 
cated. Deposit Money: Sight and current account deposits in 
national currency of the Issue Department of the National Bank and 
the Other Banks, less all Government and interbank deposits. 
Time Deposits are total time deposits of the Other Banks. Govern- 
ment Deposits: Deposits of the Treasury and official entities in the 
Issue Department of the National Bank and the Other Banks. A 
small part of these deposits are in foreign currency. 


MonEY AND CAPITAL MARKET: Discount Rate of the National Bank 
has been 3 per cent since April 1, 1939. 


onthly aver-| tices: Wholesale Prices: Weighted average of 8 group indexes of 33 


shipping and 


Bogota and 
’s family of 


. 2.8 million 


domestic and 29 import prices in San José, weighted according to 
value of consumption or value of domestically produced goods (71 
per cent of total weight) and of imported goods (29 per cent of total 
weight) in 1936. The weight of export goods is 5 per cent of domes- 
tically produced goods. Cost of Living in San José. 


(UBA 


LicHANGE RATES: Annual or monthly averages. The Cuban Govern- 
ment levies a 2 per cent tax on all remittances abroad. Quotations 
shown do not include the commission of one-fourth of one per cent 


» 1935 most} charged by commercial banks on all exchange transactions. 


vith the Ne 
eceipts from 
Uncontrolled 


i) AND FoREIGN AssETS: Data at end of period indicated. Foreign 
Exchange is virtually all U. S. dollars. Short-Term Assets in the 


selling rates U.S.: As of June 30, 1947, 27 million dollars were official and 263 


n the curren! 


million were private holdings. 


lticN TRANSACTIONS: Balance of Payments (in millions of Cuban 
pesos) : 


1938 1946 1947 


Credit Debit Credit Debit Credit Debit 














OND si 5k i Bhiciowiawes 7 a -6 300.4 7172.7 619.9 
Foreign travel............ Seaee We ee 16.3 34.3 21.9 653.2 
a ack aotepawate tecanke ae a 1.6 24.6 -8 34.6 
Investment income.......... in a ‘ 16 66.9 1.0 174.8 
ss A ere CS . 13.6 24.4 25.4 21.7 
Total current account...... a i 567.7 425.4 821.8 704.2 
Capital and Monetary Gold: 
Amortization............ a wigs ‘ a — 6.3 a 6.7 
Other long-term'................. .. ¥ 5.4 14.0 — 63.9 
Short-term official assets... ieee ae — 20.3 a 108 .6 
Other short-term (net)'!...........  .. ba — 40.8 127.1 a 
| ree eee — 35.0 “= 53.0 
Total capital account.......  .. a 5.4 116.4 127.1 282.2 
Errors and omissions............. *% ad 31.3 — 12.5 


! Including local currency subscriptions to IMF and IBRD of 2.8 million pesos in 
1946, and 41.0 million in 1947. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1946 1947 1937 1938 1946 1947 
United States.... 81 76 67 67 United States.... 69 71 76 84 
United Kingdom.. 11 14 13 18 


Sugar, Mo'asses.. 78 78 69 86 
‘Yobacco and 

Products....... 8 9 9 5 
Volume of Trade: Exports include reexports and imports include 
all arrivals other than direct transit and trans-shipment trade. 
The indexes are constructed by chaining relatives for each year 
calculated by the “Ideal Formula.”’ Exports cover 87 per cent and 
imports 66 per cent of the total value of trade in the period 1935 /39. 
Raw sugar exports amounted to 2.8 million metric tons in the base 
year, 1937. 


ASSETS OF BANKS: Data, at end of period indicated, cover the principal 
banks in Cuba. There is no central bank. 


CURRENCY AND Deposits: Data at end of period indicated. Cur- 
rency: U. S. dollars and Cuban pesos in circulation less Treasury 
and bank holdings. Deposit Money: Total current account de- 
posits of principal banks in Cuba, payable in U. S. dollars or Cuban 
pesos. Beginning 1939, certified and officers’ check deposits are 
included. Time Deposits: Total savings deposits of principal banks, 
payable in U. 8. dollars or Cuban pesos. 


PRICES: Retail Prices: Cost of food in Havana weighted according to 
1936 consumption. 


CZECHOSLOVAKIA 


EXCHANGE RATES: Annual or monthly averages. The current buying 
and selling rates of 49.85 and 50.15 korunas per U. S. dollar were 
established on November 1, 1945. For the period September 28, 
1940 to May 1945, the rate used for internal clearing was fixed by the 
Germans as 0.10 reichsmark equals 1 koruna. On this basis the 
cross rate would fix the value of the koruna at 25 korunas per U. S. 
dollar. In May 1945 the rate for the koruna was set on the basis of 
the prewar par at the rate of 29.52 korunas per U.S. dollar and re- 
mained in effect until November 1945 when the current rates were 
established. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold 
holdings in 1938 include 11.8 million U. S. dollars shown separately 
as cover for liabilities in gold. Total include Slovakia throughout. 
Short-Term Assets in the U. S.: As of June 30, 1947, 9 mill on 
dollars were official and 17 million were private holdings. 

Value of Trade by country and by commodity: 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 
for home use. Value of Trade: 1946 import total includes UNRRA 
imports estimated at 13 billion korunas, not distributed by months. 
Latest data shown are unadjusted to exclude gold. Distribution of 
Total Value of Trade by country and by commodity: 
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Per Cent of Total Exports Per Cent of Total Imports 





1987 19388 1946 1947 1937 1938 1946 1947 

Germany........ 14 14 7 2 Germany........ 16 «16 4 1 
Switzerland...... 4 8 15 10 United States... 9 10 8 10 
Switzerland... . 8 3 11 8 

United Kingdom. 6 5 . & 


Textile Mfrs...... 21 is 9 10 
Iron, Steel and 

ESAs bibs > we 14 15 
Glass, Ceramics 

and Porcelain:. 9 ‘* 13 13 
Machinery and 

Vehicles....... By. we 10 16 
DE eepsbavere S «se 9 7 


Volume of Trade: Quantities valued at 1937 prices. Indexes cover 
total trade. 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
Credits to Government refer to the occupation account. The Na- 
tional Bank is forbidder by law to make loans to the Government. 
The figures shown represent claims against the Reichsbank through 
July 1947; and against the Currency Liquidation Fund thereafter. 
The Currency Liquidation Fund established in August now holds 
the Czechoslovakian claims against the Reichsbank, and the Na- 
tional Bank’s blocked deposits have been transferred to it. 


CURRENCY AND Deposits: Data at end of period indicated. Cur- 
rency refers to banknotes, Treasury notes, small paper money, and 
coin. During the period in which banknotes were also issued in 
Slovakia, 1939 through 1944, those issues are included. Beginning 
1945 only new banknotes, small paper money, and coin are included. 
Current data on Demand Deposits include checking account balances 
and other sums, due at sight, of the National Bank, and current 
account deposits in new currency of other banks. Blocked De- 
posits are old checking account balances and similar liabilities of 
the National Bank, and blocked current account deposits of other 
banks. Other banks include commercial banks, joint stock banks, 
private banks, provincial banks, and post office savings institutions. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Annual 
averages of quotations as of the first Friday of each month. Discount 
Rates: The discount rate of the National Bank has been changed 
as follows: On January 1, 1936 to 3.0 per cent; on October 1, 1940 
to 3.5 per cent; on October 28, 1945 to 2.5 per cent. The discount 
rate of the commercial banks was 3.5 per cent from February 2, 1936 
until the end of 1940 when it was lowered to 2.5 per cent. The rate 
was changed again on November 1, 1945 to 3.25-4.0 per cent. 
These rates are for bills valued at 10,000 korunas or above and re- 
discountable at the Bank of Issue. The rate of 3.25 per cent is for 
bills maturing in 100 days and the rate of 4.0 per cent is for bills 
maturing in more than 100 days. Stock Prices: Annual averages of 
quotations are for industrial and transport shares as of the first 
Friday of each month. The stock exchange was closed on May 5, 
1945. 

Prices: Wholesale Prices: As of the first of each month. From 1939 
to 1945, the index relates to Bohemia, Silesia, and Moravia only. 
The general index is an unweighted geometric average of 69 price 
items. Cost of Living: Based on prices of 109 commodities of 
which 35 are foodstuffs, collected in Prague and weighted according 
to the expenditures of a worker’s family of 5 persons. 

PRODUCTION: Steel Production amounted to 2.3 million metric tons 
in the base year, 1937. 


NATIONAL INCOME: National Income at Factor Cost in current prices (in 
billions of korunas) : 


Drbcnepees 56.7 BOE s anse'esn00 51.5! BENE: sicieanaess 61.3: 
T+ ceSonw ae 38.9: Dn Ksasnv hss 57.1: eee 155.4 
__ 45.5: . a 60.8: SP anobinadue 188.4 


‘Bohemia and Moravia only, excluding border districts incorporated into Germany. 


DENMARK 


EXCHANGE RaTEs: Annual or monthly averages. On April 1, 1947, 
the buying rate was officially established at 2 oere per U. S. dollar 
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ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


GOVERNMENT FINANCE: Data for fiscal years beginning April |. 























































below the selling rate. Prior to this date no compulsory buy; Bo 
rate had been in effect, but throughout the period co ying bo 
spread between the buying and selling rates has been approxi be 
‘ Proximately | 
2 oere. ho 
GOLD AND FOREIGN AssETS: Data at end of period indicated For . 
Exchange data include balances under clearing agreements 
other claims on foreigners in Danish kroner. Short-Term “ MONEY 
in the U. 8.: As of June 30, 1947, 17 million dollars were ofiag | 
and 35 million were pr vate holdings. m¢ 
‘ Th 
FOREIGN TRANSACTIONS: Balance of Payments: (in millions of Danish (ol 
kroner) : 
1938 1946 1947 
se Det 
Credit Debit Credit Debit Credit Debit Not 
Exports (f.o.b.) and imports o— ‘ < 
AND corse canine een 1,5 1,665 1,683 2,86 
Ocean freight........-..--... 279 on 431 - a SM p Oct 
Port disbursements........... 75 95 45 140 50 - Ma 
Investment income........... 15 90 25 85 30 220 eS 
TR ors oa orc ccs aeons 95 85 120 115 165 = - 
Total current account... 2,046 1,935 2,254 3,204 3,196 “8.608 Ste 
Capital and Gold: 21 
New borrowing............... 66 — 88 ~- 69 
Amortization................. — 45 — 50 a é PRICES 
Other long-term.............. 49 90 42 65 67 4n2 the 
Short-term liabilities.......... 10 _ 839 471 ne 
Short-term assets and gold..... _ 117 233 _ 299 sf acc 
Total capitalaccount.... 125 252 1,202 115 906 gm] iss 
Errors and omissions.......... 16 _— _— 137 $4 a bas 
Value of Trade: Exports of home-produced goods and imports for " 
home use. Distr bution of Total Value of Trade by country and by | popuc 
commodity: ind 
Per Cent of Total Exports Per Cent of Total Imports Ag 
1937 1938 1946 1947 1937 1988 1946 1947} an 
United Kingdom.. 53 56 32 25 United Kingdom. 38 35 45 w 
Germany. ....... 19 20 5 4 Germany........ 24 24 4 = § Faron 
DONA Sores ess 5 5 11 9 UnitedStates.... 5 8 9 % 
Butterand Eggs.. 31 34 24 23 o 
Ment............ a2 a a Cor 
Live Meat Animais 6 5 5 7 Gor 
Machinery....... 4 5 8 7 Gr 
Dr Cotter ceusn 2s 2 0 Ne 
Volume of Trade: Exports of home-produced goods and imports 
for home use. Import quantities valued at 1938 prices. a 
ASSETS OF THE NATIONAL BANK: Data at end of period indicated} Ye 
From 1940 through 1944 Credits to Government includes “Danish- . 
German Clearing Accounts” and “Occupation Accounts” through} ™ 
which Danish trade with Germany and German occupation costs in| Na 
Denmark were financed. In 1945 liability for these accounts was} 19% 
assumed by the Danish Government and they were transferred to e 
the “Government Regulation Account.” Non-Government Credits} 





may include some Government bonds. 







Banks include all Danish commercial banks. Domestic Credits are 
credits to business and individuals and an unknown amount of 
interbank loans. Cash: Vault cash and deposits with the National 
Bank. ° 









Total notes and coin in circulation. Beginning January 1946 coin 
data are estimated. Deposit Money: Gross demand deposits of 
the National Bank (other than Ministry of Finance accounts 
beginning in 1941) and total demand deposits of the Other Banks. 
Total Money Supply: Currency circulation, plus deposit money 
as defined above, less cash of the Other Banks. Time Deposits: 
Deposits of one month or more in the Other Banks. 











Cash receipts and expenditures of closed accounts. Official sta 
tistics consolidate Treasury bills outstanding and deposits with 
the National Bank into one account. In order to separate these 
data, adjustments have been made on the basis of the deposit 
accounts of the Ministry of Finance with the National Bank. N¢ 
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porrowing: Net increase in public debt plus special short-term 
wings less extraordinary amortizations. Treasury bills have 
been added to these data. Decrease in Cash: Cash and security 
holdings to which deposits with the National Bank have been added. 
Debt: Data at end of fiscal years. Consolidated debt to which 
Treasury bills and other short-term borrowings have been added. 


Money AND CapITAL MARKET: Government Bond Yield data are for 
9,5 per cent irredeemable Government bonds at the end of the 
month or beginning of the following month. Discount Rates: 
The discount rate of the National Bank and the discount rates of the 
commercial banks for commercial bills have been changed as follows: 


National Bank Rate Commercial Banks Rates 


Date of Change Rate Date of Change Rate 
Nov 19, 1936.......- 4.0 per cent Nov 19, 1936...... 4.0 and 6.5 per cent 
ier . ao 3.5 per cent Feb 23, 1939...... 3.5 and 6.0 percent 
Sept 20, 1989.......- 4.5 per cent Sept 20, 1989...... 4.5 and 6.5 per cent 
Oct 10 = 5.5 per cent Oct 10, 1939...... 5.5 and 7.0 per cent 
May 22, 1940....... 4.5 per cent Oct 15, 1940...... 4.0 and 6.0 per cent 
Oct 15, 1940......... 4.0 per cent Jan 15, 1946...... 3.5 and 5.5 per cent 
Jan 15, 1946.......-- 3.5 per cent 


Stock Prices are averages of the monthly high and low prices of 
91 industrial shares. 


paces: Wholesale Prices: Prices are generally quoted as of the 25th of 
the month. The index comprises 161 prices of 37 items weighted 
according to value of goods sold. The weight of Import-Type Goods 
is 37 per cent of Total Home Consumed Goods. The export index is 
based mainly on prices of pork, butter, and eggs, weighted by export 
values of 1935. Cost of Living as of the first of the month. 


popucTION: Industry: Monthly index covers 50 per cent of total 
industrial production. Annual index covers nearly 100 per cent. 
Agriculture: Includes production of milk, butter, cheese, eggs, beef 
and pork, animal slaughterings, and exports of live animals. 


\\N10NAL INCOME (in millions of Danish kroner) : 








Gross National Product (in current prices): 1938: 1946 1947 
Consumer expenditure...................4. 5,175 13, 148 
Government expenditure ................. 534 14,109 1,948 
Gross domestic investment................. 841 3,206 3,176 
Net foreign investment. ............0.00005 70 —940 —437 
ee ee ee ee ee 6,620 16,375 17,835 


‘Data for 1938 are not comparable with later data due to a widening of the concept of 
gross domestic investment and revisions of the estimates of other components. 


Net National Product at 1935 Market Prices: 


SEN dawUis'ens we x 6,729 BN a8 Seas 4,916 i ocr nen 6,012 
BS ask ea keane 6,052 ee 5,008 Rt ekicenek 5,509 
ee 5,522 scene sees 5,539 Bi sweaaas 6,100 
National Income at Factor Cost (in current prices): 
isaac seca 5,861 BE Swicpsene’ 7,746 ee 10,953 
ac ageleweae Ge 6,384 eee 8,701 = 10,937 
Se ere 6,842 BE Savceaes 9,866 BS view sie 13,299! 
: SOG cases 14,532! 
' New series 


MMINICAN REPUBLIC 


IcHANGE RATE: The first Dominican pesos were circulated in October 
1947. Since February 1, 1948, it has been the only legal tender 
currency in the Republic. Prior to October 1947 the only notes in 
circulation were U. S. dollar notes. 


(ow AND FOREIGN ASSETS: Data at end of period indicated. Gold 
Holdings: In November 1947 the gold was transferred from the 
Banco de Reservas to the newly created Central Bank. Foreign 
Exchange holdings are virtually all U. S. dollars. Other Banks 
currency includes small amounts of U. S. gold coins at different 
dates up to November 1946. Other Banks deposits abroad are net. 
Short-Term Assets in the U. S.: As of December 31, 1946, 8 million 
dollars were official and 12 million were private holdings. 


lmgiGN TRANSACTIONS: Value of Trade data for imports include 
indeterminable amounts of gold. Distribution of Total Value of 
Trade by country and by commodity: 





Per Cent of Total Exports 
1937 1988 1946 1947 


Per Cent of Total Imports 
1937 1938 1946 1947 


United Kingdom... 30 42 42 41 United States.... 52 54 80 
United States..... co eS a eee 3hn- 
PR c-snscuous 14 8 3 1 
Riis cscs _-_ — 9 10 
ee wialiseewn 60 61 52 62 
Cacao Beans..... 14 «(14 7 16 
Coffee Beans..... 10 7 6 5 
Leaf Tobacco..... 1 38 #4 5 


Volume of Export indexes are based on exports in 1937 amounting 
to (in thousand metric tons): raw sugar 428; coffee 110; cacao 20. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. The 
Central Bank began operations in October 1947. 

ASSETS OF OTHER BANKs: Data at end of period indicated. Other Banks 
are the Government-owned Banco de Reservas and branches of the 
Royal Bank of Canada, and of the Bank of Nova Scotia. 

CURRENCY AND Deposits: Data at end of period indicated. Currency 
data include subsidiary coin and official estimates of U. S. note cir- 
culation in the Dominican Republic, exclusive of the vault cash of 
banks. Beginning October 1947, notes of the Central Bank out- 
side of the issuing authorities and Other Banks are also included. 
Deposit Money: Sight and current account deposits in National 
currency of the Other Banks, excluding Government and inter-bank 
deposits. Data for 1936 through 1939 include a small inseperable 
amount of deposits owned by the Government and other official 
entities. Beginning December 1947, sight deposits in national 
currency of the Central Bank which are in private hands are also 
included. Time Deposits: Savings and fixed deposits in the Other 
Banks. Government Deposits: Sight and current account de- 
posits of the Government in the Other Banks. 

PRICES: Wholesale Prices: Prices of 47 essential goods coliected in 
Ciudad Trujillo. Weights are based on consumption in 1941. Cost 
of Living in Ciudad Trujillo. 

NATIONAL INCOME: National Income at Factor Cost in current prices 
(in millions of Dominican pesos) : 


Se a nes a 174.5 
Agate 96.1 1943.1... 2221: SS 8 BOOB. 5... cc cc0e 180.4 
i ksctinuess 155.1 

ECUADOR 


EXCHANGE RATES: Annual or monthly averages. The current official 
buying and selling rates are 13.40 and 13.50 sucres per U. S. dollar; 
however these are not the effective rates for trade purposes. The 
effective buying rate for export proceeds is 13.13 sucres per U. S. 
dollar while exchange for imports is sold at the following rates: 
(1) the Official Rate for essential and semi-essential imports. Im- 
porters of essential goods may purchase exchange at the rate of 
15.04 sucres per U. S. dollar while importers of semi-essential 
goods must pay an additional exchange surcharge of 5 sucres per 
U. S. dollar, making the effective rate for imports of such goods 
20.04 sucres per U.S. dollar. (2) the Free Market Rate at which 
exchange for luxury goods is obtained. These goods are also 
subject to the additional 5 sucre surcharge. Non-trade transac- 
tions are conducted at the Free Market Rate but are not subject 
to the surcharge. 

The current official buying and selling rates were established in 
November 1944. A 2 per cent tax was imposed on all exchange trans- 
actions and the effective rates therefore became 13.13 and 13.77 
sucres per U.S. dollar. In February 1946 an additional tax of 2 per 
cent was imposed on exchange sales, making the effective selling rate 
14.04 sucres per U.S. dollar. In May 1946 it was increased to 15.04 
sucres by the imposition of a further tax of one sucre per U. S. 
dollar. In February 1947 all taxes on exchange transactions were 
abolished and the same rates of tax were imposed on all export and 
import permits, so that in effect, there was no change in the actual 
rates of exchange applying to merchandise transactions. The 
present system of effective selling rates for various classes of im- 
ports was established in June 1947. 
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GOLD AND FOREIGN ASSETS: Data at end of period indicated. Short- 
Term Assets in the U. S.: As of June 30, 1947 13 million dollars 
were official and 4 million were private holdings. 

FOREIGN TRANSACTIONS: Balance of Payments: (Statement of foreign 
exchange transactions in millions of U. S. dollars): 

















1946 1947 
Credit! Debit! Credit! Debit! 
1. Exports (f. o. b.) and imports (c.i.f.)... 34. 33.1 40.9 53.5 
2. Foreign companies.................. 8.32 83 4.82 .23 
SB. Mileration and trawel. ... .....0.c0000. 2 3.7 — ce 
Cho. cede cetnnde ns deeb ss 'se0 > 1.8 2.0 1.9 1.9 
5. DMCC cekskhebsdseusacsen ese 45.2 39.6 47.6 56.7 


International reserves 











RD CNS. oo 5 cop nseesseccnces _ 4.6 10.1 — 
ee _— on 2 
8. hace ce Uney hue sche eb ee —_ 4.7 10.1 8 
9 Errors and omissiors.......... _ » a 8 


1 Entries under items 1-4 represent purchases and sales of foreign exchange by 
monetary authority. + Foreign exchange sold by foreign-owned companies operating 
in Ecuador, representing a net of merchandise transactions, invisibles and capital 
movements # Dividends and earnings transferred abroad. 

Value of Trade: 1946 monthly import data were estimated on the 
basis of partial data. Distribution of Total Value of Trade by 


country and by commodity: 
Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1946 1947 1937 1938 1346 1947 


Germany........ 25 22 — — _ United States.. 39 35 58 71 
United States.... 25 21 42 40 #Germany... 2 2—- — 
PR wicca ses 4 #10 — 1 United Kingdom 10 8 7 7 
er 1 1 14 4 
Venezuela........ — 2 5 14 
See 34 29 14 82 
OSS 17 12 6 7 
Crude Petroleum. 15 20 3 3 
SS tates oor wos ds — 8 39 34 


Volume of Trade: In 1938, the base year, 20,050 metric tons of 
Rice and 19,149 metric tons of Cacao were exported, valued at 10.9 
and 39.3 million sucres, respectively. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all commercial banks and the National Development 
Bank and its branches, called Banco Nacional de Fomento y Bancos 
Provinciales. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Note and coin circulation, less all bank holdings of currency. 
Deposit Money: Sight and current account deposits of the Central 
Bank and the Other Banks, less such deposits owned by the Govern- 
ment and the Other Banks. Time Deposits are time and savings 
deposits of the Other Banks. 

MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 
the Central Bank has been changed as follows: On November 30, 
1932 to 4.0 per cent; on June 8,.1938 to 7.0 per cent; in May 1948 
to 10.0 per cent. 

Prices: Wholesale Prices: Prices of 10 foodstuffs and coal in Quito. 

PRODUCTION: The index of Petroleum Production is based on an annual 
output of 286,000 metric tons in the base year, 1937. 


EGYPT 


EXCHANGE RaTes: Annual or monthly averages. Prior to July 14, 
1947, U. S. dollar quotations are based on selling rates for dollars 
in London converted on the basis of 97.5 piastres per pound sterling. 
Official buying and selling rates of 4.1400 and 4.1266 U. S. dollars 
per Egyptian pound were established on July 14, 1947 when Egypt 
left the Sterling Area. 

GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold 
holdings relate to holdings of the Issue and Banking Departments 
of the National Bank of Egypt from 1936 to 1939, and of the Issue 
Department thereafter. Foreign Exchange holdings are virtually 
all sterling. Long-Term Foreign holdings include small holdings 
of Egyptian Government Securities. Short-Term Assets in the 
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U. S.: Data previous to 1942 are those reported by U.S. bante ; 
the New York Federal Reserve District only. As of Soon p — in) jsoe 
3 million dollars were official and 20 million were private holdi 1947, | I 
FOREIGN TRANSACTIONS: Value of Trade: Imports for home oe , 
tribution of Total Value of Trade by country and by commodity.” ¢ 
Per Cent of Total Exports Per Cent of Total muse : "7 
I 
0 
C 


1937 1938 1946 1947 1937 1938 1946 
1947 


United Kingdom.. 32 33 16 14 United Kingd 

ee 11 8 8 12 United States.” + . 31 2 
Oe 6 6 15 14 ly 
SER Sac .cs one's 5 5 13 16 


Raw Cotton...... 76 74 67 #416 
labicsicce sc caas 2 “@- ® MONE 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated | 
Government Credits: Holdings of the Issue and Banking Depart. | 
ments of Egyptian Government securities. 

CURRENCY AND Deposits: Data at end of period indicated. Curreney aa 
refers to circulation of notes. Deposit Money: Sight deposits of | 
eight leading commercial banks. 

MONEY AND CaPiTAL MaRKET: Government Bond Yield: 3.5 per cent! 
bonds through 1943. This issue was repaid on January 16, 1944 éTH. 
and 3.25 per cent 30-year bonds were issued in 1943. Annual dats PoREI 
are averages of the end of the month and monthly data are as of thy , de 
end of the month. Treasury Bills rates are average yield on end ¢) 
month tender. 

PRICES: Wholesale Prices: The index covers 581 price quotations fo 
278 commodities. The number of price quotations per item gives Ex 
each item an implicit weight according to its relative importane| _; 
in the markets. Cost of Living in Cairo. Ge 

PRODUCTION: Cotton Production was 495 thousand metric tons in 1937 ’ 


EL SALVADOR | 


EXCHANGE RATES: Annual or monthly averages of Commercial Bank Fo 
Selling Rates. The Central Reserve Bank buying and selling rate Re 
have been maintained at 2.49 and 2.51 colones per U.S. dollarsing} 2% 
their establishment in 1934. El Salvador has no exchange control} Ct 

GOLD AND FOREIGN ASSETS: Data at end of period indicated. For. 
eign Exchange: Since November 1942 holdings of the Central Bank 
consist largely of U. S. Treasury securities. Short-Term Assets 
in the U. S.: As of June 80, 1947 14 million dollars were offical 
and 6 million were private holdings. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of Salvadoran? FINI 











colones) : 
1938 1946 1947 
Credit Debit Credit Debit Credit Debi| EXCH 
Exports (f. o. b.) and imports | GOLD 
NDS $45 'Kiu oa knees sae 25.9 22.8 63.4 62.1 99.1 Le 
Non-monetary gold (net).... 1.5 _ 1.6 _ 4 = T 
Foreign travel.............. ae -6 1.3 3.1 2.0 4 ¥ 
Investment income.......... - a -5 2.1 5 3.0 
MC stabiaa che te babs won 1.3 3.4 4.0 5.0 10.0 59 
—— is ————- 1— —— —] ee 
Total current account. 29.5 27.7 70.8 62.3 112.0 105! fe 
Capital and Monetary Gold: 
Private long-term........... 6 _ - 
Private short-term (net)..... — 8. — 46 
Official : 
Se aia wind a —_ — 5.5 —- iW U 
Short-term liabilities... . — a a -- 6.7 7 G 
Short-term assets....... _— 8 = 1. 9.4 “ U 
Monetary gold......... _— — 1.9 _ = 5 U 


Total capital account. . = 1.5 3. 10.8 16.5 af 
Errors and omissions........ — 5 4 — i 


[ms 


a 

Distribution of Total Value of Trade by country and commodity: fons 
Per Cent of Total Exports Per Cent of Total Import! \ ( 

b 

( 

| 


1937 1938 1946 1947 


1937 1938 1946 is 


United States.... 60 61 71 77 UnitedStates.... 40 47 7 ™| 
Germany........ 12 10 — — Germany........ a2 = = 3 | 
Norway......... 7 10 — 2 United Kingdom.. 11 9 3 | 
en 95 92 81 85 c 


| 


J ¢ 

Volume of Trade: Coffee Exports amounted to 67.6 thousand metn¢ ; 
tons or about 96 per cent of total exports in 1937, the base me } lan 
ASSETS OF THE CENTRAL RESERVE BANK: Data at end of period inti} 
cated. ] 


r 


1. S. banks ; B : Data at end of period indicated. Other 
, HER BANKS: 

une 30, 194 | assets ml mee Banco de Londres y América del Sud, Banco Salva- 
€ holdings, L ie Banco Occidental (in liquidation), and the Banco Hipote- 
me Use, Dig, cario de El Salvador. ee 

mmodity sncy AND Deposits: Data at end of period indicated. Currency: 
| Imports an and coin circulation less currency holdings of the Central 


1938 1946 194. Reserve Bank and Other Banks. Deposit Money: Sight deposits 

" i i of the Central Reserve Bank and Other Banks, less deposits at the 
Central Reserve Bank owned by the Treasury and Other Banks. 

y AND CAPITAL MARKET: Discount Rate: The rate of the Central 

~ Bank has been changed as follows: On August 23, 1935 

rd indicated, to 4.0 per cent; on March 30, 1989 to 3.0 per cent; on October 15, 
sing Depart. 1946 to 4.0 per cent. a 

PRICES: Wholesale Prices: The weighting system is based on production 

1. Curreney and imports in 1939. Retail Prices of 38 foodstuffs in San Salvador. 


t deposits of} 


3.5 pe 
iry 16, 194| sTHIOPIA 


Annual dat, foREIGN TRANSACTIONS: Balance of Payments (in millions of Ethiopian 
are as of the} dollars): 

















eld on end of 
1938/39 1946/47! 1947/48! 
lotations for ” Credit Debit Credit Debit Credit Debit 
r i i . 0. b.) and imports 
Hern give ee. ae ahd 51.7 82.6 76.5 48.1 
» Importance RS ciseieiav inks nics ian aedaa ee 21.7 n 27.6 
Gold exports.............+++5 i owe nee , om y a 
} - Other current items....... : pees is 3.2 6.6 $.3 6.2 
tenia Total current account. caret re 62.5 60.9 85.1 81.9 
Net debit or credit on. 
currentaccount........ see's ‘s 1.6 = 3.2 — 
Capital Movements: 
rercial Bank Foreign securities. . bud ee — $8.6 9 — 
‘ Drawings on loans........... ‘ : 3.2 — 5.3 om 
selling Tates Repayment on loans...... ‘ vai , -_- =" aaa ics 
j Other long-term movements. . nay jim o- ‘ — . 
dollar Sin Changes in short-term assets. ioc avant 29.3 5 3.1 — 
nge controls, Changes in short-term liabilities oe oe as sal _ 16 2: ie 
rated. For. Total capita! account. . eke Se $2.5 33.4 25.5 18.6 
Net credit or debit on 
entral Bank capital account... ‘ ver _— 9 6.9 _ 
Term Assets Errors and omissions. . _ 7 — 5 
were official ' Years ending September 9. 
*Subscriptions in domestic currency to IMF and IBRD. 
f Salvadoran? FINL AND 
1947 


Credit De, EXCHANGE RATES: Annual or monthly averages. 
' GOLD AND FOREIGN ASSETS: Data at end of period indicated. Short- 





99.1 91 : a 
4 Term Assets in the U. S.: As of June 30, 1947 15 million dollars 
“3 were official and 8 million were private holdings. 
10.0 
118.8 FoRgIGN TRANSACTIONS: Value of Trade: Imports data refer to imports 
forhome use. Distribution of Total Value of Trade by country: 
4 
_ Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1946 1947 1987 1938 1946 1947 
6.7 United Kingdom... 43 43 18 24 United Kingdom. 19 18 19 14 
9.4 Germany........ 13 15 — — Germany........ 16 18 2 3 
ae United States..... . © ££ 62 Sewn 2B SS US 
oak is sncee'e's 1 1 42 29 UnitedStates.... 9 10 19 23 
16.5 2u. Denmark........ 4 4 10 6 
oe Wi BiBs Whe ccecese 2 1 14 x 
ome odity! Volume of Trade: Indexes are derived from the Unit Value Indexes. 
-_ joe OF THE BANK OF FINLAND: Data at end of period indicated. 
* Credits to Government: Data comprise Treasury bills, Government 
- _ - bonds in Finnish currency, and overdrawn Treasury current account. 
“1 Credits to Business and Individuals: Data comprise private bills, 
9 3 ' 


loans on security, advances on cash credit, and bonds in Finnish 
| currency of industrial concerns. Credits to Other Banks: Data 
+, comprise rediscounted bills, bonds in Finnish currency of credit 
sand metig st ee 
hase yeal. institutions, and loans to credit institutions. 
period ind] “S*S OF OTHER BaNKs: Data at end of period indicated. Othes 
Banks are all commercial banks. Post Office Savings Banks, Savings 
Banks, Cooperative Credit Societies, the Central Bank for Coopera- 


tive Credit Societies, Consumers’ Cooperative Credit Societies, and 
Mortgage Banks are excluded. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Total notes and coin in circulation. Coin data are partly esti- 
mated. Deposit Money: Checking deposits of Other Banks, ex- 
clusive of interbank deposits, and the current account deposits in 
the Bank of Finland, due to others than the Treasury. Part of the 
Bank of Finland deposits are owned by banks. Total Money Sup- 
ply: Total of gross circulation of currency and deposit money, less 
eash of the Other Banks. Time Deposits: Total time deposit 
accounts, exclusive of those due to banks, in the Other Banks. 
Government Deposits: Current account deposits in the Bank of 
Finland due to the Treasury. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 


of Finland has been changed as follows: On December 3, 1934 to 
4.0 per cent; on June 6, 1947 to 4.5 per cent; on December 13, 1947 
to 5.25 per cent; on February 6, 1948 to 7.25 per cent. Stock Prices: 
Monthly averages of daily prices for 10 industrial shares except 
entries for 1939 and 1940 which are based on less than twelve months. 


PRICES: Wholesale Prices: The index of Home Consumed Goods relates 


to 218 prices in wholesale trade at the first stage. The index is 
weighted by the value of domestic marketing in 1935, with 32 per 
cent of the total weight allocated to import goods. The index 
covers 72 per cent of the total value of consumption in 1935. The 
price index of Export Goods refers to 44 goods at f.o.b. prices; the 
index of Import Goods relates to 79 goods at c.i.f. prices. Unit 
Value of Trade: Prices weighted by 1935 trade. Monthly indexes 
represent the average prices of the year to date compared to the 
average prices of that part of each year from 1926 through 1935. 


PRODUCTION: Manufacturing only. Export Industries: Sawn timber, 


paper and pulp products, and plywood. Index covers 85 per cent 
of production for export. Domestic Industries: Metal goods and 
machinery, textile goods, foodstuffs, tobacco, and building materials. 
Index covers 40 per cent of value of production weighted by the 
value of output in 1935. 


FRANCE 


EXCHANGE RATES: Annual or monthly averages. On October 16, 1948, 


France revised the exchange rate system adopted on January 26, 
1948. The official rate is maintained at 214.393 francs per U. S. 
dollar and the convertible currencies (U. S. dollar, Swiss frane and 
Portuguese escudo) continue to be quoted daily on the ‘“‘Free market” 
of Paris. There is still no agreed par value for the French franc, 
and exchange rates will continue to fluctuate, but most of the dis- 
tortions in the pattern of cross-rates which resulted from the Janu- 
ary 1948 regime have now been eliminated. 

The present exchange rate system consists of an Official rate, a 
Free Market rate, and an Average of the official and free rates. 

For convertible currencies, exporters may sell 50 per cent of their 
exchange receipts on the free market and must remit the other 50 
per cent to the monetary authorities at the official rate. Thus the 
effective export rate is the average rate. The same applies to im- 
porters, who can secure 50 per cent of the exchange they need at 
the official rate and buy the other half on the free market. The 
preferential treatment (in effect since January) of giving certain 
basic imports exchange at the official rate has been abandoned and 
hence the average rate is the effective rate for all imports. 

Most financial transactions in convertible currencies are con- 
ducted at the free market rate, notably financial transfers and 
tourism. The average rate, though, now applies to insurance and 
freight charges. 

For non-convertible currencies, both commercial and non-com- 
mercial transactions are effected on the basis of an exchange rate 
corresponding to the average rate of the dollar and which will be 
determined as follows: 
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(a) The rate of exchange of each non-convertible currency will be 
fixed at the beginning of each month and will remain appli- 
cable for the whole month. It will be computed by taking 
into account first the par value of each currency in terms of 
the U. S. dollar and second the average between the official 
rate of the U.S. dollar and the average of the rates quoted for 
the U. S. dollar on the free market during the 7 working days 
preceding the 28th of each month. 

(b) If, at any time, the rate of the U. S. dollar on the free market 
varies by at least 5 per cent from the average of the free rates 
taken as a basis for the last monthly revision, the rate of each 
non-convertible currency will be immediately revised. The 
new rate applicable will be based on the rate of the U. S. 
dollar on the free market on the date of the revision. It will 
remain valid until the end of the month unless a new varia- 
tion of at least 5 per cent in the free rate takes place before 
that date. 

(c) if, at the end of a month, the computation described in (a) 
above results in an exchange rate which would differ by 2 
per cent or less from the rate applied during the same month, 
the prevailing rate would be maintained for the coming month. 

Franco-Italian transactions continue tobe ruled by the agree- 
ment of March 20, 1948, on the basis of 2.20 lire for one frane sub- 
ject to monthly revisions according to changes in the free dollar 
rate in Rome and Paris. 

The system of traveller’s checks in Belgian francs is maintained. 
Such checks are exchanged for French francs at a rate resulting from 
the free rate of the dollar in Paris and the par value of the Belgian 
franc. 

In the French overseas territories where the system of the average 
rate for convertible currencies was not introduced in January 1948 
(C. F. A. zone and American territories) and where therefore com- 
mercial transactions with foreign countries are effected at the 
official rates, this system will be maintained. In the same terri- 
tories financial transactions in convertible currencies were con- 
ducted at the free rate and remain so. But financial transactions 
in non-convertible currencies will now be effected at the average rate 
as in metropolitan France. However, in the French possessions in 
India and the French colonies of the Pacific, the official rate will 
continue to apply also to non-commercial transactions with foreign 
countries. 

While the rates in the Free Market may change from day to day in 
accordance with supply and demand, the demand is controlled by 
the issuance of licenses for authorized transactions by the Office des 
Changes. The Bank of France has also engaged in both purchases 
and sales on the free market at various times. Quotations on the 
Free Market, expressed in French francs per unit of currency, have 
been as follows: 


U.S. Portuguese Swiss 

Dollar Escudo Franc 

1948—Feb 2 314.00 12.52 ae 
Mar 1 305.20 12.09 _ 
Apr 1 305.20 12.15 75.80 
lo 3 305 .60 12.16 76.35 
June 1 306 .20 12.18 76.40 
Juy 1 305.60 12.18 76.50 
Aug 2 305.80 12.20 77.05 
Sept 1 307.40 12.34 78.40 
15 311.00 12.52 79.35 

Oct 1 313.40 12.57 80.30 
15 312.80 12.55 80.60 


The current official buying and selling rates are 214.07 and 214.71 
francs per U. S. dollar, respectively. Prior to January 26, 1948 all 
exchange transactions had been conducted at single official buying 
and selling rates of 118.90 and 119.30 frances per U.S. dollar which 
had been in effect since December 26, 1945. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold 


Holdings: Beginning November 1947 holdings of Bank of France 
include 75 tons of gold in custody with the Federal Reserve Bank 
of New York. The Stabilization Fund also holds foreign exchange. 











Short-Term Assets in the U. S.: As of June 30, 1947 gg ma: | 
dollars were official and 182 million were private holdings Aa 
are those of Metropolitan France only. * Molding 
FOREIGN TRANSACTIONS: Balance of Payments with count 

















a eae Ties outs; 
the franc area (in millions of U.S. doll.:rs): side 
1938 1946 1947 
Credit Debit Credit Debit “Grea bay 
it 
PM nial aer eas Wee eess 653 986 453 1,980 
Freight insurance, etc.......... mee. Se 21 "267 ** - 
Investment income........... 279 46 93 21 +f ‘ 
OU BVIEEE.. 2... oc cccecses 121 30 211 262 os 
Total goods and services. 1,126 1,062 778 2,530 — 
Overseas territories*........... — 71 117 4140 
Total current account... 1,126 1,133 895 2,944 — 
Capital and Gold: , 
ee ae -- 21 34 
Loans including amortization *. 33 991 229 
Official short-term: 
Payments agreements. _ 32 115 23 
Co =e _ 431 _ 7 
Other liabilities........... _ 76 _ a 
Sb rcishn caine kha se enes _— 199 706 _ _ 
Total capital account..... 33 231 


Errors and omissions. 


1 Merchandise trade of France with countries other thau French ov itori 
Imports are c.i.f. in 1938 and f.o.b. in 1946. oeeas Seen 
2 Net. 

*The 1938 figure is the trade balance of French overseas territories in trade with 
countries other than each other and France. The 1946 figures represent commercial 
and non-commercial transactions of French overseas territories with these other 
countries financed by Metropolitan France. 

‘Includes some short-term private capital. 

' Practically all official loans. 


Value of Trade refers to exports of home-produced goods and 
imports for home use. Beginning 1944, data have not been adjusted 
to include silver and coin. It is estimated that the value of 1946 | 
imports is understated by approximately 60 billion francs, This 
undervaluation results in part from valuing imports at official 
domestic prices rather than at cost. Data for December 1947 and 
January /February 1948 do not agree with French publications 
since those given here are adjusted to eliminate the effect of dif. 
ferent closing date for trade returns used for December. Begin- 
ning April 1948, data include the external trade of the Saar. Dis. 
tribution of Total Value of Trade by country: 

Per Cent of Total Exports 


1937 1938 1946 1947 
Algeria. ....5260 14 12 13 14 


Per Cert of Total Imports 
1937 1938 1946 1947 . 


‘ 


NE S56 sn snnw 9 11 10 W 


Belgium- United States.... 9 11 28 2% 
Luxembourg... 13 14 20 12 
United Kingdom. 11 12 6 7 


Switzerland...... 6 6 10 6 


Volume of Trade: Quantities valued at 1938 prices. 


ASSETS OF: THE BANK OF FRANCE: Foreign Assets at end of period 
indicated. Domestic Credits: Data as of last weekly statement of 
period indicated. Advances are provisional advances to the Gov- 
ernment. ; 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks from 1936 through 1942 comprise four large commercial 
banks (Comptoir National d’Escompte de Paris, Crédit Lyonnais, 
Société Générale de Crédit Industriel et Commercial, and Société 
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Générale pour Favoriser le Développement du Commerce et de | 


Industrie en France) representing approximately 50 per cent of 
the commercial banking business of France; from 1943, all banks ex- 
clusive of the following: Bank of France, Crédit Foncier de France, 
Crédit National, the banks of issue of the colonies, protectorates and 
mandated territories, but inclusive of the branches of foreign banks 
in France. Domestic Credits include the bill portfolio, current 
account credits, and guaranteed advances. Monthly data sinc 
1947, with some exceptions, are estimates based on data for the 
four large commercial banks. Cash: Vault cash and balances due 
from the Bank of France. Monthly data for 1947 and 1948, with 
some exceptions, are estimates based on the returns of the four large 
banks, 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Note circulation as of the last report date of each month or yeat. 
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Deposit Money: Total of gross demand deposits (exclusive of 
Treasury balances) of the Bank of France, demand deposits of Other 
Banks and current account deposits of the Postal Check System (ex- 
clusive of deposits of Government agencies). The figures for Other 
Banks in 1947 and 1948, with some exceptions, are estimated on the 
pasis of the returns of the four large banks. Total Money Supply: 
Note circulation and deposit money, as defined above, less cash of 
the Other Banks. : 

Money AND CAPITAL MARKET: Government Bond Yield data refer to 

3 per cent irredeemable bonds at the end of the month or beginning 

of following month. Discount Rate: The rate of the Bank of 

France has been changed as follows since the beginning of 1936: 


Date of Change Rate Date of Change Rate 
Jan 2, 1936 ...-- +--+ 5.0 per cent Ge Sy EE rea eankeenee 5.0 per cent 
= 10, 1986 .....cecees 4.0 per cent Ae 4.0 per cent 
. 1 "1936 ie aes a oe 3.5 per cent I ace wa eivag-ava ea 3.5 per cent 
Mar 1986 cov cccnees 5.0 per cent OR re 3.0 per cent 
May 7 as x aaeie 6.0 per cent OE eee 2.5 per cent 
Jone 24, 1996.....--5+- 5.0 per cent Sept 28, 19388 ............ 3.0 per cent 
Fone 96, 1996... 0.0005. 4.0 percent Nov 25, 1988 ............ 2.5 per cent 
July 10, 1936 eooesse 9.0 per cent MEE ae beedsesiads 2.0 per cent 
Sept 25, BOOS .nccccccee 5.0 per cent [OEE ea 1.75 per cent 
Oct 2, 1986 ....-0-- eee 3.0 per cent Jan 20, 1945 ......... 1.625 per cent 
Rae MED sisccsseeevs 2.5 percent Jan 10, 1947.... 1.75and2.25 percent 
Oct 16, 1986 .....--+++ 2.0 per cent Oct 9, 1947 ..... 2.50 and 3.00 per cent 
Jan 28, 1937 ......++++: 4.0 per cent Sept 4, 1948...... 3.50 and 4.00 per cent 
June 15, 1937 .....++++- 6.0 per cent Sept 30, 1948.. re 3.00 per cent 


On January 10, 1947, the rate was split and raised from 1.625 to 
1.75 per cent for Treasury and short-term commercial bills repre- 
senting sales and 2.5 per cent for other commercial paper. On 
September 30, 1948 a uniform discount rate was declared at 3 per 
cent. Stock Prices: Average of the last Friday of the month 
quotations of 122 industrial shares. 

Prices: Wholesale Prices: Collected at end of the month for 135 com- 
modities. Prices are controlled prices as long as such controls are 
effective or are a balanced average of controlled and free market 
prices. Foodstuffs represent 50 per cent of the total weight. The 
wholesale price quoted is weighted with 1938 values of consump- 
tion. Retail Prices: Prices in Paris, comprising 29 prices of food- 
stuffs, four items of heat and light and soap. 


ProDUCTION: Industry: The figures for 1936-1939 represent the official 


pre-war index covering 109 production series, including building ,and 
weighted by net value of production in 1930. The figures for 1941- 
1945 cover 98 production series including building. Beginning 
1946 the figures are based on 169 production series representing about 
60 per cent of the total value of production, including electric power 
and gas but excluding building and public works. Not adjusted 
for seasonal variation. 


NATIONAL INCOME (in billions of French francs) : 











Gross National Product: 1938 1946 1947 
I, 63 os 5 con warcwaee eens esses 328 2,287 2,847 
Government expenditure (excl. investment)...... 50 337 491 
Gross domestic investment..........cececeeeees 54 586 713 
eee CONES TRWOOUIINES, 6 oc vce cccvcccccececeens —_ —214 —189 
Nas 406 RAEUS CRD sReKs KER Ce REO 432 3,006 3,243 
National Income at Factor Cost (domestically 
produced) in current prices.................. 348 2,647 3,243 
National Income at Factor Jost (domestically 
produced) in 1988 prices........ccccccsecees 348 306 326 


per cent of GREECE 


all banks ex- 
r de France, 
ctorates and | 
yreign banks 
lio, current 
data sinc 
jJata for the 
yalances due 
1 1948, with 
he four large 


Currency: 
nth or year. 


EXCHANGE RATES: Annual or monthly averages. In October 1947 
anew exchange policy was introduced which, in effect, raised the 
legal rate for exports and imports to about 8,000 drachmas per 
U.S. dollar and left it free to rise or fall with the demand and sup- 
ply of exchange. For all exchange proceeds sold to authorized 
banks, sellers receive, in addition to drachmas at the official rate, 
a “certificate of exchange’? (made out in the amount of foreign 
exchange—not in the amount of drachmas). These certificates, 
made out in either U. S. dollars or pounds sterling, are negotiable 
on the open market for a period of 120 days, after which tney 
become invalid. Banks sell exchange only upon the presenta- 
tion of (a) certificates of exchange in amounts equal to the amounts 


of exchange being requested and (b) the regular permit for the 
purchase of exchange. Should the Bank of Greece wish to per- 
mit imports in excess of exports, or should it wish to prevent a 
rise in the price of these certificates, it is authorized to sell certifi- 
cates against its own foreign exchange holdings. The effective cross 
rates (the official rate plus the price of the certificates) of the pound 
sterling and the U. S. d-llar are as follows: 


Per Cent of 

Actual Cross Rate Oficial Parity 
SNR edt cines ecmenwawereneeus $3.13 78 
i thadald oi ece'eutneanadn eet 3.0 75 
Diss) ot kcbeeeadeewcee 3.01 75 
SN A dvddes snenaeuacaeneeess 2.99 74 
Feb 3.00 74 
iin ek cw hebewaetensewan 2.97 74 
C66 deek eine baknewandadarn 2.90 72 
Dl Piathphnenéendeeceda wee 2.72 68 
DM de vekwnieennenwtache 2.74 63 
LG t cceddutdadeneenewad 3.0u 74 
Me. 3.01 75 


Data since November 11, 1944 are for the new drachma which 
is equal to 50 billion old drachmas. In June 1945 the new drachma 
was devalued from 150 to 500 per U. S. dollar and again in January 
1946 when the current official buying and selling rates of 4,980 and 
5,020 drachmas per U. S. dollar were established. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Short- 


Term Assets in the U. S.: Data previous to 1942 are those reported 
by U. S. banks in the New York Federal Reserve District only. 
As of June 30, 1947, 15 million dollars were official and 17 million 
were private holdings. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of U. S. 


dollars) : 
1938 1946 1947 




















Credit Debit Credit Debit Credit Debit 














Exports (f.o.b.) and imports (c.i.f.) 93.5 142.0 40.9 350.4 79.4 315.1 
Internal sales of gold............ _ _— _— 17.3 _— 4.2 
Saipping....... Cp eKpagwe 9.9 _— 1 —_— ' —_ 
UNRRA and post-UNRRA...... — — 210.0 = 66.8 — 
MN dbs FR Reuse cenbewadveuses 56.0 22.7 55.7 17.6 93.0% 13.7 
Total current arcount..... 159.4 164.7 306.6 385.3 239.2 333.0 
Capital: 
Private (net). rd ibe paige aie 9.0 — — 25.4 55.5 _ 
Official 
Loans received. .........0+. a= — 49.0 == 21.0 — 
Short-term (net).......... “a _ 3.7 55.1 — 17.3 _ 
Total capital account...... 9.0 3.7 104.1 25.4 93.8 _ 


1 Included with other. 

? Including $2.9 million reparations, $26.3 million U. S. foreign aid, and $20.2 million 
reimbursement of advances to British forces in Greece, only part of which represents 
services rendered in 1947. 


ASSETS OF THE BANK OF GREECE: Data at end of period indicated. In 


new drachmas after 1943. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Note and coin circulation 1936 through 1938. Beginning 1939 notes 
only. Notes in new drachmas after 1943. Deposit Money: De- 
mand deposits of the Bank of Greece other than Government de- 
posits, and total demand deposits of 14 commercial banks, Post 
Office Savings Bank, and the Consignments and Deposits Bank. 
Government Deposits: Deposits of the Government, and the 
International Financial Commission in the Bank of Greece. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 


of Greece was 7 per cent at the end of 1936. The rate has been 
changed as follows: 


Date of Change Rate Date of Change Rate 
WG MEE saddeanesaices 6.0 per cent Bae G, TORS cacccccees 7.0 per cent 
tO Eee 5.0 per cent Ae WA, WOOD ccccccséc 10.0 per cent 
ad WN Wis okaisedeceas 6.0 per cent 


PRICES: Cost of Living: Based on free and legal prices in Athens. 


PRODUCTION: Index of Industrial Production comprises the following 


industries: Ore refining and metal manufacturing, construction ma- 
terials, textiles, food, chemicals, leather, paper, clothing, lumber, 


tobacco, and electric power, weighted by the respective values of 
production in 1939. 
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NATIONAL INCOME: National Income at Factor Cost in current prices HONDURAS st 







































(in billions of drachmas): 1938, 61; 1939, 64; 1946, 5,940; 1947, G 

7,342. National Income at Factor Cost in 1938 /39 prices (in billions EXCHANGE Rates: Annual or monthly average selling rate in Ten, | ul 

of drachmas): 1938, 61; 1939, 64; 1946, 35; 1947, 39. galpa. Official buying rate is 2.00 lempiras per U.S. dolla, © 

GOLD AND FOREIGN ASSETS: Data at end of period indicated B 

GUATEMALA Term Assets in the U. S.: As of June 30, 1947, 1 million on 

were official and 3 million were private holdings. olla | CURRE 

‘EXCHANGE RATES: Annual or monthly averages. The buying rate is FOREIGN TRANSACTIONS: Value of Trade data for 1936 and 1937 re 

1 quetzal per U. S. dollar. the economic year ending in July; 1938 data represent 12 or de 

GOLD AND FOREIGN ASSETS: Data at end of period indicated. Bank extension of data for the 11 months, August 1937 through = q 

of Guatemala data, 1936 through June 1946, are for the Central 1938. Data for 1939 and thereafter are for economic years a Mone 

Bank of Guatemala. Since July 1946, Foreign Exchange holdings ing in June of the year indicated. Distribution of Total Stee B 

of the commercial banks ultimately belong to the Bank of Guate- Trade by country and by commodity: . 
mata, on whose account all sales of gold and foreign exchange are dll 

’ t of Total Exports Per C f A 
made. Short-Term Assets in the U. S.: As of June 30, 1947 12 1937 1988 1946 1947 oo. 0 
million dollars were official and 16 million were private holdings. United States scant 88 85 14 63 United States.... 58 62 1% ] PRICE’ 

FOREIGN TRANSACTIONS: Balance of Payments (in millions of quetzales) : a Se = oo 2 a =o . 
1938 1946 1947 Banunas......... 71 64 45 47 th 

——$—$——$—————— DEO Gch kau 16 18 #15 9 
Credit Debit Credit Debit Credit Debit Coconuts........ 1 1 ll 10 W 
> . : ql 
Se . - < a on a - ‘i Volume of Trade: Banana exports were 12.7 million stems in the} w 
ES Gc cGceietadenanksxaxee ie 4.1 3.4 as o base year, 1937. di 

a ae, ee oe Cee ‘ 

Total current account... .. . 45.1 48.3 .. a CURRENCY AND Deposits: Data at end of period indicated. Currency; \anl0 
nonin. cer 7 i 5.6 ee. . Net circulation of currency outside banks and the Treasury. Deposi ” 
a gtd cane pe a “ 1.0 a “ Money: Total sight and current account deposits of the Banco de} 

. ’ SE aati aeninane ~ietaagen -eumenags -aiatatin satiate Honduras, and total time and demand deposits of the Bang i 
Total capital account... .. _ 6.6 7.9 ee ne Atlantida. 
Errors and omissions.......... 4.3 a N 
1 Includes an adjustment of over 4 million quetzales for undervaluation of coffee 1 
exports but no adjustment for undervaluation of bananas. i 
HUNGARY rt 
Value of Trade: Until 1942, Guatemalan exports were published 7 
exclusive of duty, which was shown separately. Export data EXCHANGE RaTEs: Annual or monthly averages. On August 1, 194 
herein include export duties throughout. Distribution of Total the forint was introduced as the new currency unit of Hungary with 
Value of Trade by country and by commodity: a value of 0757 grams of fine gold per forint or 11.74 forints per U.S. 0R] 
er Cont of Total Exports Per Cent of Total Imports dollar. Official buying and selling rates for cable transfers are 
1937 1 1947 1937 1988 1946 1947 F : : 
les. ie a oe Ck tite... 6 2 oe ss 11.6513 and 11.8273 forints per U.S. dollar, respectively. EXCH. 
Germany........ 18 15 — — Germany........ 32 35 . — Prior to August 1, 1946 the currency unit of Hungary was the} &% 
" i as i tniaanaataanaaaan - om pengoe. The Hungarian exchange control system, established in| 
eeneateesseees 25 7 24 = 1931, was somewhat modified in December 1935 when a new system| 1h 
ee of surcharges and premiums went into effect. A surcharge of 3; & 
ASSETS OF THE BANK OF GUATEMALA: Data at end of period indicated. per cent had to be paid by importers buying currencies of those coun} 
Until June 30, 1946, the Central Bank of Guatemala was the c_ntral tries with which Hungary had no clearing or compensation agree oa 
bank. Beginning July 1946, the Bank of Guatemala took over ment. Likewise, exporters received a premium of 50 per cent on} 
central bank func. ions and the Central Bank of Guatemala became their proceeds from these areas. For countries with which Hungary! 
a commercial bank. Data, therefore, refer to the Central Bank of had clearing agreements the premiums and surcharges were fixed 
Guatemala prior to July 1946, and to the Bank of Guatemala independently in each clearing agreement. Prior to the introduc ' 
thereafter. ne tion of the forint, quotations, expressed in pengoe per U.S. dollar, 
ASSETS OF OTHER BANKS: Data at end of period indicated. Other were as follows: December 31, 1945—104,000; March 31, 196-| 
Banks include all commercial banks including the Bank of Guate- 10.8 million: June 30, 1946—1.835 billion 
mala prior to July 1946, and the Central Bank of Guatemala there- : , oe | YORE 
after, and the Crédito Hipotecario Nacional. There have been no GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign) 
credit extended to the Government by Other Banks during the Exchange holdings: Data exclude reichsmark balances. Short 
period covered by these data. Term Assets in the U. S.: As of June 30, 1947, 1 million dollars 
CURRENCY AND Deposits: Data at end of period indicated. Currency: were official and 3 million were private holdings. 
Notes and coin in circulation, less the currency holdings of the FOREIGN TRANSACTIONS: Exports of home-produced goods and imports) | 
central bank and Other Banks. Deposit Money: Checking deposits for home use. Value of Trade data exclude gold, silver, other 
in the central bank and Other Banks, less such deposits of the precious metals, coin, and other valuables. Export data do mt 
Government and official entities and interbank deposits. Govern- include reparations deliveries which were reported as 943 million 
ment Deposits: Deposits of the Government and official entities in forints in the period August 1. 1946-August 1, 1947. Distribution 
. the central bank. of Total Value of Trade by country: 
Prices: Wholesale Prices: Prices in Guatemala City. The general 
; a . : n : s Per Cent of Total Exports Per Cent of Total Imports 
index is an unweighted arithmetic average of price relatives for 62 1937 1988 1946 1947 1937 1988 1946 11 bs 
domestic and 9 imported goods. Retail Prices: National index Germany........ 24 27 — — _ Germany........ 26 80 - ; 
referring to 22 regions. eee Ct St ee BO 
PRODUCTION: Index of Coffee Production: Registered production, conan ington... : : J aT Caschoslovakia. .. . : . 5 
amounting to 57.8 thousand metric tons in the base year, 1937. oan! hlLhClchtCkakUmt ee 2 
Data refer to harvest years ending September 30 of the year indi- U.S.S.R........ ae ae ae 
cated and cover approximately 90 per cent of total production. Volume of Trade: Quantities valued at 1938 prices. 
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or THE NATIONAL BANK: Data at end of period indicated. 
nment Credits include medium term advances to the Treas- 
Or gvernmenit debt, and the National Bank’s claims on Ger- 
eo Non-Government Credits are composed of the National 
oA pills and securities portfolio, which includes some Govern- 
ment paper, and loans on collateral. 
cy AND Deposits: Data at end of period indicated. Currency 
er to note circulation. Deposit Money: Gross current account 
deposit Other Banks refers to 30 banks, and, since the third 
quarter of 1945, to 25 commercial and savings banks. 


yey AND CAPITAL MARKET: Discount Rate: The rate of the National 


0 
; Bank has been changed as follows: 
Date of Change Rate Date of Change Rate 
98, 1985... ..eeeeeee 4.0 per cent Be 4, BO 8 idadenas 7.0 per cent 
BE oe 1900...0..c 00000 3.0 percent Oct 29, 1947...... 1... 5.0 per cent 


pices: The price indexes shown measure present prices in forints 
compared to pre-war prices in pengoe. The comparison assumes 
that one present-day forint is equivalent to one pre-war pengo. 
Wholesale Prices: At the end of month. Based on 548 price 
quotations except for the period August 1946 to December 1947 
which is based on 54 price quotations. Weights based on pro- 
duction and imports in 1935. 


\TlONAL INCOME (in billions of pengoe) : 


National Income at Current Market Prices: 


1988 /39......+-55- 5.19 Sd OOS 6.74 BOER (AB osc sce 10.35 
1989 /40......-055+ 5.94 POE TEs ceca 8.31 DONO PNR ek ses 15.43 
ee 11.82! 


National Income at 1938/39 Market Prices: 


1988 /89.......000 5.19 ty 5.17 SE isaie ake eae 
1989/40. ....-0e00. 5.51 ES 3 a6:ea we 5.47 1945 /46........ 2.54 
1940/41. ......000s 5.31 Seen 5.21 re 3.14 


‘In biLions of forints. 


I((ELAND 


EXCHANGE RATES: Annual or monthly averages. Current buying and 


selling rates are 6.4727 and 6.5050 krénur per U. S. dollar, respec- 
tively. Since October 12, 1939 telegraphic transfers to New York 
have been subject to a commission of 1.5 per cent, making the 
effective rate for telegraphic transfers 6.6036 krénur per U. S. dollar. 
Prior to October 12, 1939 this commission amounted to 0.75 per cent. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold 
holdings of the Fisheries Bank are included from 1936 through 1938; 
thereafter all gold was held by the National Bank of Iceland. For- 
eign Exchange holdings refers to gross holdings of the Issue De- 
partment and Savings Department. Short-Term Assets in the 
U.S.: As of June 3, 1947 3 million dollars were official and 4 million 
were private holdings, 


fOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 


country and commodity: 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1958 1946 1947 1937 1938 1946 1947 
Germany........ 19 16 1 2 United Kingdom. 29 28 37 37 
United Kingdom.. 18 20 36 37 Germany........ 21 23— 1 
Norway......... 13 9 1 3 Denmark........ 15 15 7 6 
Denmark........ 9 10 8 2 United States.... 2 1 2 23 


Fishand Products. 81 81 88 92 


Volume of Trade: Quantities for each year valued at preceding 
year’s prices. The indexes are constructed by chaining the resulting 
relatives. Exports of home-produced goods and imports for home 
use, 


ASETS OF THE NATIONAL BANK: Data at end of period indicated. 
Data on the National Bank include the Issue, Savings, and Fisheries 
Loan Departments, and exclude the Mortgage Department. Foreign 
Assets include approximately 500,000 kronur in gold held by the 
Fisheries Bank from 1936 through 1939. Domestic Credits are 
those of the Issue Department and the Savings Department only, 


through July 1946. Beginning August 1946 loans of the Fisheries 
Loan Department are included. Credits to Official Entities are 
mostly Government guaranteed security issues of municipalities 
and public institutions. A small amount of Treasury issues held 
by the Savings Department is included. 

ASSETS OF OTHER BANKS: Da a at end of period indicated. Assets are 
those of the Fisheries Bank. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Gross circulation of banknotes, coin and 1-krénur notes. From 
1936 through 1939, notes of the Fisheries Bank are included, 
Old notes of the National Bank ceased to be legal tender on Decem- 
ber 31, 1947, and were exchangeable for new bank notes from that 
day until January 10, 1948. An estimated 5 million kronur of the 
old notes was not exchanged. Deposit Money: Current account 
deposits of the National Bank (Savings and Issue Departments), 
the Fisheries Trade Bank, and the Rural Bank (Savings Depart- 
ment). Time Deposits: Savings account deposits of the National 
Bank (Savings and Issue Departments), the Fisheries Trade Bank, 
and the Rural Bank (Savings Department). 

MONEY AND CAPITAL MARKET: Discount Rate: A rate of 6 per cent was 
in effect at the end of 1936. The rate was changed as follows: 
On January 1, 1942 to 5.5 per cent; on August 1, 1945 to 5.0 per 
cent; on January 1, 1948 to 6.0 per cent. 

PrIcEs: Cost of Living as of the first of the month in Reykjavik. 


INDIA 


EXCHANGE RaTEs: Annual or monthly average selling rates of the 
Exchange Banks’ Association. 

GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign 
Exchange holdings are virtually all sterling and include some 
long-term securities. Holdings in the Silver Redemption Reserve 
are excluded. Short-Term Assets in the U. S.: Data previous to 
1942 are those reported by U. S. banks in the New York Federal 
Reserve District only. As of June 30, 1947, 13 million dollars were 
official and 28 million were private holdings. 

FOREIGN TRANSACTIONS: Data refer to the fiscal year beginning April 1 
and cover sea-borne and air-borne trade only. Value of Trade: 
Data for the fiscal year 1936 /37 are estimates based on the returns 
of India including Burma, and of Burma alone. After July 1947, 
data are for Dominion of India only rather than for India and 
Pakistan. Data for latest months exclude silver. Volume of Trade: 
Quantities valued at 1937 prices. Data exclude transactions on 
Government account (including those of State Railways under 
company management). Silver is excluded. In the fiscal year 
1946 /47 the index of exports covered 86 per cent of total exports 
and the index of imports covered 60 per cent of total imports. 

ASSETS OF THE RESERVE BANK: Data are as of last Friday of the 
period indicated. On July 1, 1948 the State Bink of Pakistan was 
established, and a part of the assets and liabilities of the Reserve 
Banks were transferred to it. Total Domestic Credits are mostly 
credits to Government. 

ASSETS OF OTHER BANKS: Data are as of the last Friday of the period 
indicated. The Other Banks comprise the Scheduled Banks only; 
prior to 1942, Scheduled Banks in Burma are included. Scheduled 
Banks are all joint stock corporations, whether registered in British 
India or outside, which carry on banking business in British India 
and have capital and reserves aggregating 500 thousand rupees or 
more. The Scheduled Banks hold approximately 95 per cent of the 
demand deposits of all commercial banks in India. Credits to Gov- 
ernment are reported under the Indian Companies Act as of De- 
cember 31. The data include small amounts of non-Government 
securities. Non-Government Credits data are reported under the 
statutes of the Reserve Bank of India and include interbank loans 
and advances. 

CURRENCY AND DEposits: Data are as of the last Friday of the period 
indicated. Currency: Circulation of Reserve Bank notes and 


Page 151 








Government of India coin and one rupee notes outside of all banks 


v 


non-trade transactions no exchange is sold without ce 


and the Treasury. Deposit Money: Demand deposits of the the total amount required is to be obtained through =e and | i 
Reserve Bank, the Scheduled Banks, and the Non-Scheduled Banks, of exchange at the official rate plus certificates. To stabtie | C 
less deposits of the Central Government and all banks with the price of exchange certificates, the Bank Melli Iran js authori 
Reserve Bank. Deposits of the Non-Scheduled Banks are partly deal in them. The relationship of the pound sterling to the U,¢ oD! 
estimated. Time Deposits: Time liabilities of Scheduled Banks dollar in the free market is shown by cross rates computed { 
in India only. Pakistan is included beginning September 1947. actual free market quotations (certificates plus the official ne 
Government Deposits: Demand deposits of the Government in for the two currencies: ah)) 
Other Banks. Actual Per 

MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to re- cnn Oficial Pan, 
demption of 4 per cent loan 1960/70 through 1942; thereafter wiaseuc™ "<n pie ee ana a os 78 [RA' 
yield to redemption of 3 per cent Funding Loan of 1966/68. Data OCR UR eS aS 3.07 2 
are averages of closing quotations for working days. Discount OT <: poeeahs: his skies a 66 ” 
Rates: The rate of the Reserve Bank has been 3 per cent since DMRS a ciccckusenseestacib ine 3.60 2 1 
November 28, 1935. Treasury bills data are average rates on new i Sennett eee eee eee e eens oo 73 : 
issues offered within the period. Stock Prices: Monthly quotations RARE ac a 3.92 4 i 
of 86 industrials. a 3.98 99 ous 

Prices: Wholesale Prices: The Indian index is a weighted geometric Bene Rere Coren eae neem es ae an ' 
average of 78 commodity prices, weighted according to the quantity July 3.78 94 7 
of such products marketed at prices of 1938-39. The Pakistan ee 3.85 96 3 


index is based on prices of 32 groups of commodities in Karachi. 
The old index of ‘‘Chief Articles of Export’”’ was discontinued in 


rate. (2) Certain goods used for general consumption (primarily 
essentials)—60 per cent of the exchange is supplied at the official 
rate and the remaining 40 per cent is acquired by buying a certificate 
in the free market and with the certificate, buying the exchange 
from the bank at the official rate. (3) Imports of secondary im- 
portance—30 per cent of the exchange is supplied at the official 
rate and the remaining 70 per cent is acquired by means of the 
certificate system. (4) For authorized non-essential imports and 
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GOLD AND FOREIGN ASSETS: Annual data are as of the last fortnightly} FORE! 


statement in March and monthly data are as of the last fortnightly 


; : e 
April 1947 since it was believed to have become unrepresentative. statement in each month. Total Holdings are holdings of thi 0 
€ « e 
The data were as follows (Aug 12/19, 1939 =100): Issue and Banking Departments of the Bank Melli Iran and of th! 
Sept 1938/Mar 1939.......... 130 NE a pg tides weds 244 Iranian Treasury. Short-Term Assets in the U.S.: As of Juney| 
ide ei seheaeiensscns 114 ON ta Pia as lida oa 249 ili s 2 milli | 
gra sia cans ahus ee 137 BOOB ChGtasctcesaeetkasneyk 282 1947, 7 million dollars were official and 12 million were privay| 
ie dl ceesghacaeyrne 162 Rag heseccassavcosecs 327 holdings. ' 
SPE erenapeensnenereerens ani FOREIGN TRANSACTIONS: Iranian trade years beginning June 21 in 193 rt 
Unit Value of Trade: Data exclude transactions on Government and 1937; 1938 data are projected from the following 9 monthy : 
account (including those of State Railways under company man- (June 21, 1938-March 20, 1939) totals: Exports 1.78 and impon| 1 
agement). Silver is excluded. 1.19 billion rials. Beginning 1939, data cover years beginning Marc) 
Cost of Living in Bombay (India) and in Lahore (Pakistan). 21. Trade refers to exports of home-produced goods and imports{y| 
PRODUCTION: Agriculture: 8 major agricultural products. Industry: home use. Monthly import data are not adjusted to exclude gold} 
Fiscal years beginning April 1. Includes electricity. Weighted Distribution of Total Value of Trade by country and by commodity} 4 
by gross output in the year ended August 1939. Not adjusted for Per Cont of Total Experts Per Cent of Dutiable Imports a 
seasonal variation. Annual data for fiscal years ending August. 1937 1938 1946 1947 1937 1938 1946 1c] 
United Kingdom.. 26 31 67 WG: Be cess 32 16 2% g 
U.6-88 5... > 2s United States.... 9 5 2% ¢ 
United Kingdom. 8 8 8, 
IRAN British India..... 8 10 16 .,|CURF 
’ ( 
EXCHANGE RATES: Averages of Gregorian years and months. The een 3 1% #%S Sa 
present system of exchange rates consists of the Official and Official RugsandCarpets. 4 4 6 «. 
plus Certificate rates (the latter is quoted in Iran as the free rate), , 5 
as well as additional effective rates resulting from the allocation of ASSETS OF THE NATIONAL BANK: On the 3ist of May, 1943, th e Nationa} Puc 
. . . . . Bank was divided into an Issue Department and Banking Depart-| 
exchange at the official rate in varying portions depending upon . f 
. . . ment. Domestic Credits (annual data as of March) are totd| | 
the transactions being conducted. The oil company buys such ini dit thie: Ronin th t + ond the Benbies Denne 
amounts of Iranian currency as are required to cover its local ex- a a ee a oo ee oe ‘ | 
penditures at the official buying rate of 32.00 rials per U. S. dollar. CURRENCY AND Deposits: Annual data are as of about the 20th o : 
All other sellers of exchange receive, in addition to rials at the official 21st of March. Currency: Note circulation, exclusive of the note 
rate, a certificate or voucher in the amount of 100 per cent of their holdings of the Banking Department of the National Bank. Deposit 
exchange proceeds. (Prior to February 1948, these certificates were Money: Sight and current deposits, exclusive of Government bal- 
issued for only 90 per cent of export proceeds.) These certificates ances, in the Banking Department of the National Bank. Tim 
are negotiable in the free market and are sold to importers or such Deposits: Fixed deposits of the Government and others in the 
other persons as have been authorized to purchase exchange at the Banking Department of the National Bank. IRE 
official rate — presentation of a certificate in the amount of MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 
exchange require Melli was 6 per cent at the end of 1986. The rate has been changed 
On August 14, 1948, exchange requirements were classified into on felleen: 
4 categories for purposes of allocation of exchange: (1) Government 
requirements and imports of sugar and industrial and agricultural Date of Change Rate Date of Change = 
machinery—100 per cent of the exchange is supplied at the official RG SE 52s osdcae ease 5.0 per cent Sept 4, 1939 ........005 7.0 ee 
RE BEG MUD scsbss ev senee 6.0 per cent ab BE, WET. xccscens 5.0 per cea 


Prices: Wholesale Prices: The index is the geometric average ol] Gow 


prices of 65 items quoted in Teheran. Data refer to Iranian yeals 
beginning March 21. Cost of Living in seven cities. Data refer to 
Gregorian calendar periods. The Cost of Living index is higher 
than the Wholesale Price index primarily because of the great ris 
in rents. The Cost of Living index by category in April 1938 ws 
(1936 /37 = 100): 


a A Sa 926 Heat and Light........... 452 
ertificates an, | Nee censsaseous 1,245 Miscellaneous............. 956 
the purchay | Glthiagss-s-+2008008 57° DOTMsccccvssccnnese 899 
0 Stabilize the 7 . 

} Buthorinad UCTION: Data refer to Gregorian calendar years. The index is 
g to the U.¢ PROD based on Crude Petroleum Production of the Anglo-Iranian Oil 
omputed i Company which amounted to 10.3 million metric tons in 1937, 
> Official raj,)| the base year. 
Per Ce 
Oficial Puy 
m8 IRAQ 
16 EXCHANGE Rates: Annual or monthly averages. No data for actual 
= buying or selling rates are available. Quotations prior to December 


97 
97 
94 
96 


ast fortnightly 


dings of th 
ran and of th 


89 
73 
85 
97 
99 GoD AND FoREIGN ASSETS: Data at end of period indicated. Long- 


1946 are derived from parity rates of the Iraqi dinar with the 
pound sterling. Thereafter par value as announced by the I.M.F. 


is quoted. 


Term Foreign holdings: Includes small amounts of foreign ex- 
change. Short-Term Assets in the U. S.: As of June 30, 1947, 
3 million dollars were private holdings; there were no official holdings. 


jorsiGN TRANSACTIONS: All data exclude silver. Exports: Published 


export totals are adjusted by the inclusion of the following estimates 
of the value of crude petroleum exports of the Iraq Petroleum Com- 
pany, obtained by applying the approximate commercial price of 


As of June} crude petroleum to reported tonnage export data (in millions of 
| Were private} dinars): 
1986...... ae A ica 5.4 1947—Jan... .9  1947—July.. .9 
; 1907...... 8.38 1948........ 8.0 Feb... .8 Aug.. .9 
Une 21 in 1934} 1988... 8.4 1944 Oe 3:8 Mar.. 9 Sept. . 3 
2 “OD B9EO.. cc caee ° Pious ° eee e 
ing 9 months ees? 5.9 1946 eae 11.0 May. 1.0 Nov. 9 
) : a ae ome: 
8 and impory) 1... 9 — 1948—Jan... 19 
ginning Marc 
ind imports {| Export figures for 1948, 1944, and 1945 include exports to the 
) exclude gold} British Army valued at 4,015, at 2,668, and at 2,085 thousand 
y commodity} dinars, respectively. Imports are general imports including all 
‘abl arrivals for 1986/1939; thereafter imports for home use. Beginning 
e Imports ; ‘ 
7 1938 1946 jy) 1940, import data exclude the value of unclaimed and confiscated 
16 2% .| goods. Beginning 1947, monthly import data exclude Iraq Gov- 
; . ernment military stores. 
10 16 | |CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Gross note circulation. Deposit Money: Current account deposits 


| 


of commercial banks. Time Deposits: Postoffice savings and sav- 
ings and fixed deposits in commercial banks. 


3, the National] Prices: Wholesale Prices: In Bagdad. The index comprises 57 articles 


nking Depart: 
rch) are total 
epartment. 


it the 20th o 
ve of the note 
Bank. Deposit 
vernment bal- 
Bank. Time 
others in the 


with 202 prices of certain foodstuffs and industrial commodities 
cassified into 4 subgroups, and weighted according to their pro- 
duction of import volume during 1938 and 1939. The weight of 
industrial products is 45 per cent of total weight. Cost of Living in 
Bagdad. 

UCTION: Production of Crude Petroleum in the base year, 1937, 
amounted to 4.5 million metric tons. 


RELAND 


e of the Bank 


been change! [icHANGE RaTEs: Annual or monthly averages. The national cur- 


Rate 


.. + 7.0 per cent 
++ 5.0 per cent 


rency of Ireland is equal and identical in value to the pound sterling. 
Prior to 1940 quotations represent the mean of buying and selling 
tatesin London. In January 1947 the spread between the buying 
and selling rates was reduced from 4.025-4.035 to 4.0275-4.0325 in 
conformity with similar action by the Bank of England. 


ic average “lt AND FOREIGN ASSETS: Data at end of period indicated. Cen- 


Iranian years 
Data refer to 
rdex is higher 
the great ris 
April 1938 was 


tal Bank Holdings refers to holdings of the Currency Commission 
1936-1942, and of the Central Bank of Ireland from 1943 on. For- 
tign exchange is virtually all sterling. Long-Term Foreign Holdings 
are British Government securities and include some British Treasury 
bills. Short-Term Assets in the U. S.: As of June 30, 1947, 3 mil- 
lion dollars were official and 15 million were private holdings. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of Irish 
pounds): 
1938 1946 1947 


Credit Debit Credit Debit Credit Debit 


Exports (f.o.b.) and imports 


ici e860 64d eee eeee 24.2 41.4 38.8 71.8 
Foreign travel (net)........... -51 _— 18.0 _ 
Investment income............ 13.4 Tan 15.5 8.7 
Emigrants’ remittances........ 3.0 —_ 9.8 _ 
CE SC ich ccccccceces 5.7 1.1 8.0 2.5 


Total current account... 46.8 49.6 90.1 83.0 
Capital and Gold: 


Private long-term............. 5.7 4.5 11.0 13.9 
Private short-term............ 3.2 1.3 1.3 aa 
Official long-term............. 1.3 10.3 3 8.4 
Official short-term............ 5.9 —_ _— 9.9 
RAL Ae aEAS Hardestewended _ 2.0 _ _— 

Total capital account.... 16.1 18.1 12.6 32.3 
Errors and omissions.......... 4.8 —_ 12.6 — 


1U. S. tourists and receipts from foreign university students only. 


Value of Trade: Exports of home-produced goods and imports for 
home use. Beginning 1947 data exclude silver. Distribution of 
Total Value of Trade by country and by commodity: 

Per Cent of Total Exports 


1937 1938 1946 1947 
United Kingdom. 91 93 92 89 


Per Cent of Total Imports 
1937 1938 1946 1947 


United Kingdom. 60 51 652 41 
United States.... 7 11 12 22 


Cattle ana horses. 40 46 48 54 
Mis b045 Kose 14 9 9 9 


dairy products. .. a — 


Volume of Trade: Exports of home-produced goods and imports 
for home use. Quantities valued at 1930 prices. Monthly data 
are corrected for seasonal pattern of 1930. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 
Domestic Credits extended by the Central Bank are negligible. 

ASSETS OF OTHER BANKS: Data are published in Ireland quarterly as 
averages of three selected dates in the quarter; the annual data 
refer to the last quarter of the year. Other banks are eight asso- 
ciated banks and the National City Bank, Ltd. Domestic Credits 
refer to bills, loans, advances, and investments within Ireland. 
Cash: Vault cash and balances of the Other Banks with London 
agents and correspondents within Ireland. 

CURRENCY AND DEPOSITS: Currency data approximate the end of each 
year and month. They include circulation of legal tender notes, 
consolidated bank notes, old bank notes, and subsidiary coin. 
Deposits data are as of the same time periods as are the assets of 
Other Banks. They include total deposits, time and demand. 

GOVERNMENT FINANCE: Data for fiscal years beginning April 1 refer to 
receipts and expenditures of the Exchequer. Net Borrowing: 
Borrowing minus payments to the sinking funds. Total Debt: 
Data at end of fiscal year. 

MONEY AND CAPITAL MARKET: Discount Rates: Discount Rate of the 
Central Bank: ‘A rate of 3 per cent was in effect at the end of 1936. 
It was changed to 2.5 per cent on November 23, 1943. Discount 
Rate of the commercial banks has been changed as follows: 


Date of Change Rate Date of Change Rate 
PS ee 3.0 per cent Bent GR, TOD cccccscues 4.0 per cent 
_—sS 5.0 per cent Ce Bie Bec cc ccecees 3.0 per cent 


Stock Prices: Data are monthly averages of 94 industrial, bank, 
trade, and shipping shares. 

Prices: Wholesale Prices: Based on 1,050 quotations for 289 commodi- 
ties. The All Goods index is an average of 9 component groups 
weighted according to production or import value in 1936. Unit 
Value of Trade: Quantities for each year valued at preceding year’s 
prices. The indexes are constructed by chaining the resulting 
relatives. Cost of Living: Expenditure of a non-agricultural family. 
Beginning August 1947 only 66 per cent of total expenditure is 
covered. 

PRODUCTION: Industry: Quarterly index covers about 80 per cent of 
total output; annual index covers nearly 100 per cent of output. 
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Not adjusted for number of working days. 
are adjusted for seasonal variation. 


Only dairy industries 
Agriculture: Data for agri- 
cultural years ending March 31 for livestock and livestock products, 
June 30 for potatoes, and September 30 for other crops, through 
1944; thereafter calendar years. 

NATIONAL INCOME: National Income at Factor Cost in current prices (in 
millions of Irish pounds) : 


ticheursske ss 154.4 SDL picbK annexe 179.1 SPER nek bash aw 241.3 
BOER sowesscsens 164.1 Ris os <0n awe oe 195.1 ee rr 252.0 
PBs exsesewnces 216 


ITALY 


EXCHANGE RATES: Exchange Rates: Annual or monthly averages. The 


Official and Free rates are applicable to both buying and selling 
transactions. 


On November 27, 1947 the present system of exchange rates was 
established. The official “fixed’’ rate of 350 lire per U. S. dollar 
was replaced by a fluctuating rate determined monthly on the basis 
of free market quotations of the previous month. Although the old 
rate of 350 lire per dollar was discontinued for current exchange 
transactions, it has been retained for certain internal valuations 
and as a basis for determining rates applicable to certain payment 
agreements. Current transactions are conducted at the. following 
rates of exchange: (1) an Official rate determined each month by 
the average of the rates prevailing in the free markets of Rome and 
Milan during the preceding month. This average is limited to 
quotations within a range of 350 to 650 lire per U.S. dollar. Fifty 
per cent of exchange proceeds from free currency areas are sold at 
this rate to the Italian Foreign Exchange Office while, on the selling 
side, exchange is supplied at this rate for certain government im- 
ports and for imports under old payment agreements; (2) a Free 
Market rate at which the remaining 50 per cent of exchange proceeds 
from free currency areas is sold. All non-governmental imports 
from free currency areas are made at this rate; (3) the Average of 
the above two rates which is the effective rate for all exchange pro- 
ceeds from free currency areas. 


Many changes in the exchange rate system have been made since 
the rate of 100 lire per U.S. dollar was established in July 1943. In 
January 1946 this rate was de facto discontinued ard a system of 
premiums and surcharges was established to make the effective rate 
for all transactions 225 lire per U. S. dollar. The premiums and 
surcharges were established on January 4 to apply to trade transac- 
tions only, but were extended within that month to cover all transac- 
tions. Beginning March 26, 1946, exporters were required to sur- 
render to the Italian Foreign Exchange Office at this rate only 50 
per cent of their proceeds, instead of 100 per cent, and were permitted 
to use the remaining 50 per cent for their own authorized import 
needs or to dispose of it—the Free Market to importers of authorized 
commodities from free currency areas. This change had the effect 
of creating three rates of exchange: (1) the premium rate of 225 lire 
per dollar used for most transactions with clearing agreement coun- 
tries and for 50 per cent of export proceeds from free currency areas; 
(2) the free market rate used for authorized imports from free cur- 
rency areas and for the remaining 50 per cent of export proceeds; 
(3) an average of the above rates which became the effective rate for 
exchange proceeds from free currency areas. 


On August 1, 1947 the premium of 125 per cent was abolished and 
the official rate was changed from 100 to 350 lire per U. S. dollar. 
During mid-1947, there. developed rates more favorable than the 
average rate owing to the fact that exporters of certain commodi- 
ties were permitted to dispose of more than 50 per cent of their ex- 
port proceeds at free market rates. With the establishment of the 
new regulations in November 1947, this preferential treatment ac- 
corded to certain exporters was abolished and the 50-50 ratio again 
applies to all transactions. The relationship of the pound sterling 
and the Swiss franc to the U. S. dollar on the free market is shown 
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by cross rates computed from actual free market 


: quotati 
three currencies: Ons for the 


Official Cross Rates: $4.03 = 1 pound sterling: $.2326 = 1 Swiss fran 
c 





Actual Cross Rate Per Cent of Om cial Parity 
Pound Swiss 
Sterling Franc Sterley Swise 
1946—June...... $4.13 $.2813 102 _ 
Re abewe 3.30 2714 82 121 
a eas. 2:68 3248 67 a 
1947—Mar....... 3.27 2702 81 140 
June...... 3.95 2607 98 116 
iieh in 3.40 2599 84 112 
TSE. s sce 2.85 2452 71 112 
1948—Mar....... 3.21 2422 80 105 
Ree cis see 3.22 2435 80 104 
May...... 3.39 2470 84 105 
June...... 3.41 2487 85 106 
DP adeciek 3.37 2504 84 107 
Aug....... 3.37 2532 84 _ 
Sept 3.38 2532 84 ies 


GOLD AND FoREIGN Assets: Data at end of period indicated, Gog 
holdings: Beginning January 1947 includes 30 million dollars 
deposited in the Federal Reserve Bank of New York. Short-Term 
Assets in the U. S.: As of June 30, 1947, 79 million dollars were 
official and 108 million were private holdings. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of U, § 


dollars) : 
1937 1946 1947 
LL 
Credit Debit Credit Debi i 
me TH (f.0.b.) and imports = oe oe 
IDSRD ss aed rsesvesnscaaceee 415 715 ‘ 
LL) RE es 113 76 ey a m1 1 —e 
Military expenditure.......... _ _ oe oe 120 - 
UNRRA and post-UNRRA.... _ _ oe ee 249 - 
UT oo cu babddecnesenes esse 170 71 “a oe 69 6 
Total current account... 698 862 1,227 1,708 
Capital and Gold: 
Franco valuta imports?........ 2 °* oe o* 138 aa 
Official long-term capital...... ee os ee oe 183 ll 
Gold and foreign exchange..... “ ‘9 ie os 55 = 
Total capital account... Pe ee oe oe 376 ll 
Errors and omissions.......... 164 _ ee ee 116 ~ 


1 Net. 

* These are imports which do not result in a controllable movement of curreny 
such as imports effected through the repatriation of capital or under barter transac 
tions and commodities imported for processing on account of foreign operators, 


Value of Trade: Exports of hc »e-produced goods and imports for 
home use. Imports include purchases of U. S. and U. K. surplus 
property. The UNRRA Mission in Italy estimated total exports; 
for 1946 at 360 million U. S. dollars and total imports at 900 mil- 
lion U.S. dollars. Distribution of Total Value of Trade by country: 
Per Cent of Total Exports 


1937 1938 1946 1947 


Italian Africa.... 24 22 .. 
Germany........ 17 #19 a 1 
Switzerland...... 4 5 ae 11 


Per Cent of Tot=! Imports | 
1937 1938 1946 1947 


Germany........ %  .. 1 
UnitedStsts.... 11 12 ., @ 


ASSETS OF THE BANK OF ITALY: Data at end of period indicated. 

ASSETS OF OTHER BANKS; Data at end of period indicated. Other 
Banks include all classes of banks (credit institutes of public law, 
banks of national interest, privately incorporated banks for ordinary 
credit, peoples’ cooperative banks, and savings banks and pawn- 
shops of the first category). Distribution of Total Credits by ec- 
nomic groups (in billions of lire): 





1938 1945 1946 7 | 
PT NR ccs osuneideeennes ses 5.2 11.2 23.0 36.4 
DOR. oe isd oak bak eueeaKes Ke 2.9 10.7 25.7 54.7 
Commerce and Industry...........+. 19.4 99.8 313.9 558.0 
PD. Kit ae eranbkua cee ahas sees 3.4 14.3 23.4 40.0 
MSMEE. Girt taxes dennecesGauna ce 4.1 11.8 33.8 54.4 
eho . 
PU Gvessceduwsensswesneeees 35.0 147 419.8 143.5 


CURRENCY AND Deposits: Data at end of period indicated. Partly 
estimated. Currency: Bank of Italy notes, Treasury notes, coll, 
and AM-lire, less vault cash of the Bank of Italy and currency held 
by the Other Banks. Bank of Italy’s Deposits refer to currett 
account deposits and cashiers’ checks outstanding. Some interbank 
deposits are included. Other Banks’ Deposits refer to free currelt 
account deposits (interest earning and non-interest earning) ant 
cashiers’ checks outstanding. Postal Savings Bank Deposits rele 
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tions for the to current account deposits in Postal Savings Banks. Total Money 

Supply: Sum of currency and the deposit money components 
: described above. Beginning with 1947 data for other than quarter 
Wisefrane o include an estimated amount for the deposit money component 
Dfficial Parity 7 the Bank of Italy. Time Deposits: Bank of Italy and Other 

Swies : 

Frane a CAPITAL MARKET: Government Bond Yield data refer to 
if ‘ - 3.5 per cent irredeemable bonds. Discount Rates: The discount 
iis rate of the Bank of Italy has been changed as follows: 
ia Date of Change Rate Date of Change Rate 
ig Sept SEs TSTTIIIL IB per come Sept 6, 1947. ..2.050522 8:8 per eeme 
itt The average rates on new issues of 3 to 4 month Treasury Bills hav® 
in been changed as follows: 

108 Date of Change Rate Date of Change Rate 
ated. Gol | Joly 1,108, ---02-0s0071 S00 Percent Sept 21, 1947.21.20... 8:78 per cent 
lion dollars SSE GB sccascesscess 3.75 per cent 
Short-Term Stock Prices: Monthly averages of 40 shares. 
dollars were prices: Wholesale Prices: Legal and free market prices paid at the last 

stage for 109 commodities, weighted by amount of each commodity 
ns of U, §, produced or imported in 1938. Cost of Living: Index is based on 

1947 legal and black market prices of 62 commodities (20 foodstuffs) in 

————_. 62 towns. Food prices are collected three times a month, other 
Credit Debit prices at the middle of the month. Prices are weighted by the 
7. 1,702 | expenditures of a worker’s family of 5 persons in 1947. 
120 —| propucTiON: Industrial Production: The index includes electric power. 
"3 4 Not adjusted for seasonal variation nor for number of working days. 
1,227 1.108 Index of Agricultural Production does not include livestock and 
; dairy products and is weighted by 1927 /29 quantities at 1928 prices. 
138 | NATIONAL INCOME: National Income at Factor Cost in 1938 prices (in 
183 1] pillions of lire): 1988, 116; 1944, 83; 1945, 68; 1947, 81. 
316 SO 
a 
JAPAN 
ent of curreny 
— ExcHANGE Rates: Annual averages. There has been no true exchange 
rate for the yen since the war. A military rate for the use of occupa-. 
| imports for tion troops, established at 15 yen to the U. S. dollar in August 1945, 
. K. surplus and raised to 50 yen per dollar on March 12, 1947, was further 
otal exports; raised to 270 yen per dollar on July 5, 1948. Private trade was 
at 900 mil- resumed in August 1947 through the medium of a Trade Board 
by country: that buys in Japan for yen and abroad for dollars and sells in Japan 
8 for yen and abroad for dollars. The implicit exchange rates that 
938 1946 191 may be derived from the export transactions of the Board vary 
widely for different commodities but averaged 174 yen per dollar 
for the period from August through November 1947, 
dicated. GOLD AND FOREIGN ASSETS: Short-Term Assets in the U. S.: As of 
June 30, 1947, 16 million dollars were private holdings; official hold- 
ited. Other ings were negligible. 
public 18%, yonsiGn ‘I'RANSACTIONS: Value of Trade: Data are exclusive of silver 
for ordinary) bullion and coin. Imports for January, February, and March 1948, 
sand Pav) ‘sre partially estimated. Distribution of Total Value of Trade by 
»dits by eco country: 
46 1947 Per Cent of Total Exports Per Cent of Total Imports 
9 aT 1937 1938 1946 1947 1937 1938 1946 1947 
"9 558.0 United States..... 20 16 .. 12 UnitedStates.... 34 34 .. 92 
4 40.0 Kwantung....... ae PE cdcencnnen 12 “a 2 
8 54.4 Manchuria....... 12 Manchuria...... 7 18 ‘“ 
—- ——-¢ Mix eweseee 6 12 
8 143.5 Indonesia........ 6 4. 4 
United Kingdom... 5 S es 12 
ted. Partly PRiscesavece ee ee ee ll 
y notes, (0) ASETS OF THE BANK OF JAPAN: Data at end of period indicated. 
currency held Government Credits: Advances to the Government, holdings of 
r to currett} Government securities, and, beginning February 1947, holdings 
me interbank! of bonds of the Reconversion Fiannce Bank. 
) free curretl: Atsets OF OTHER BANKS: Data at end of period indicated. From 
earning) ani 1936 through 1941, Other Banks are all banks in the Japanese 
deposits #) Empire, including their foreign branches. From 1942 on, Other 


Banks are those with head offices in the four main islands including 
only branches on the four islands. These banks are currently re- 
ported as the “Ordinary Banks.”’ Total Domestic Credits: Total 
loans and securities held by Other Banks. Data are gross and do 
not reflect the revaluation of assets and liabilities initiated in 
August 1946 when the accounts of all banks were split into “new ac- 
counts” and “old accounts.”’ Cash: Vault cash and deposits with 
the Bank of Japan and Other Banks. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Total note issue of the Bank of Japan. Deposits: Total sight and 
time deposits of the Other Banks. Data do not reflect the revalua- 
tion program of August 1946. 

MONEY AND CAPITAL MARKET: Government Bonds: 8 Government 
bonds. Average of first of the month data until May 1938; there- 
after average of daily rates. Discount Rate for commercial bills 
rediscounted at the Bank of Japan has been changed as follows: 
3.2 per cent on April 7, 1936; 4.38 per cent on April 26, 1948; and 
5.11 per cent on July 5, 1948. Stock Prices: Data are averages of 
month-end quotations on the Tokyo exchange. The exchange was 
closed from August 10, 1945, to May 1946. 


Prices: Wholesale Prices: The index refers to 113 commodities prices 
in Tokyo weighted by value of domestic production plus imports in 
1932/34. Cost of Living: Weighted average of legal, free and black 
market prices. Through 1946, retail prices in Tokyo; beginning 
1947 cost of living in 28 cities. 

PRODUCTION: Weighted by employment in the base period, 1930/34. 
Not adjusted for seasonal variation. 


NATIONAL INCOME: National Income at Factor Cost (in billions of yen): 
1938, 22.5; 1939, 24.5; 1942,' 45.0; 1944, 77.9; 1947, 849.1. 
' For 12 months beginning April 1. 


LUXEMBOURG 


EXCHANGE RATES: Annual or monthly averages for telegraphic trans- 
fers. The current buying and selling rates are 43.70 and 43.96 
francs per U. S. dollar, respectively. The Luxembourg franc is now 
at par with the Belgian franc. From April 1, 1935, to May 9, 1940, 
and again during the German occupation from July 24, 1940, to 
September 5, 1944, one Luxembourg franc was equal to 1.25 Belgian 
francs. Throughout the period Belgian currency has been legal 
tender in Luxembourg and has constituted the major part of the 
currency circulation. Data through May 1940 are quotations of 
the Belgian france converted at 1 Luxembourg franc =1.25 Belgian 
francs. 

GOLD AND FOREIGN ASSETS: Data at end of period indicated. Short- 
Term Assets in the U. S.: Data previous to 1942 are those reported 
by U. S. banks in the New York Federal Reserve District only. 
As of June 30, 1947, 22 million dollars were private holdings, and 
there were no official holdings. 

ASSETS OF BANKS: Data at end of period indicated. Data refer to all 
commercial and savings banks in Luxembourg. Domestic Credits 
include some assets denominated in foreign currency. These were 
139 million francs in December 1947. Cash includes vault cash, 
postal check accounts, balances with banks and balances with the 
National Bank of Belgium. 

CURRENCY AND Deposits: Deposit Money includes sight deposits and 
deposits of not more than one month in all Luxembourg commercial 
and savings banks, exclusive of interbank deposits, plus free postal 
checking deposits. Data include a small amount of deposits in 
foreign currency, amounting to 201 million francs in December 
1947. Time Deposits includes total deposits of more than one 
month and saving deposits in all Luxembourg commercial and 
savings banks, 


PRICES: Retail Prices in 9 towns. 


PRODUCTION: Production of Steel (ingots and castings) in base year, 
1937, amounted to 2.5 million metric tons. 
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NATIONAL INCOME: National Income at Factor Cost (in millions of 
Luxembourg frances): 1945, 2,529; 1946, 5,816; 1947, 6,198. 


MEXICO 


EXCHANGE RATES: Annual or monthly averages. Although there are 
no exchange controls in Mexico, the rate had been stabilized by 
operations of the Bank of Mexico in the exchange market. On 
July 22, 1948, transactions by the Bank of Mexico were temporarily 
suspended pending the establishment of a new parity. At time of 
publication, the new parity has not been announced but in the free 
market the peso has progressively depreciated from 4.86 pesos per 
dollar, the rate in effect on July 22, to 6.25 6.35 by the end of July. 
In August the Bank of Mexico was authorized to engage in free 
market transactions and the rate has been held to 6.75-6.85 pesos 
per dollar. 

GOLD AND FOREIGN ASSETS: Data at end of period indicated. Holdings 
of Private Credit Institutions refers to all private banking institu- 
tions. Short-Term Assets in the U.S.: As of June 30, 1947, 13 
million dollars were official and 113 million were private holdings. 

FOREIGN TRANSACTIONS: Balance of Payments (in millions of U. S. 
dollars): The following statement is under revision. It is believed 
that the final statement will report smaller exports in each year, 
larger imports in the postwar years, and smaller payments cn 
account of foreign investment in each year, with the result that the 
reported current account deficit for the postwar years will be 


greater. 
1938 1946 1947 

Credit Debit Credit Debit Credit Debit 
Exports (f.o.b.) and imports (c.i.f. 187.5 111.0 376.6 543.5 507.3 661.3 
Non-monetary gold... : 37.6 — 1.0 21.1 — 
Foreign travel. . pak woe 24.5 20.0 151.6 64.1 147.3 62.9 

Payments on account of foreign 
capital 60.0 68.6 82.6 
Pl sb eunsacde ches ce nxtns> 3.8 2.6 39.7 12.5 72.8 10.6 
Total current account..... 253.4 193.6 568.9 688.7 748.5 817.4 

; Capital and Monetary Gold: 
PRR ONED | i. cecn bdeeausneehs — — 35.3 — 31.2 — 

Official 
Ee rere _— 1.6 20.5 6.9 4.8 96.5! 
Short-term: 

Short-term assets....... 4.0 4.9 _ 17.8 = 
Short-term liabilities... . 2.1 - —_ 35.8 115.5 — 
Monetary gold......... 4.8 — 113.3 — 79.9 —_ 
Total capital account 10.9 1.6 174.0 42.3 249.2 96.5 
Errors and omissions............ — 69.1 — 11.9 — 83.8 


1 Subscriptions to IMF and IBRD in gold, U. S. dollars, and domestic currency. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1938 1946 1947 


Per Cent of Total Exports 
1937 1938 1946 1947 


United States..... 51 62 67 82 UnitedStates.... 62 58 84 89 
United Kingdom... 12 11 1 B GT. .cacs6 16 197 —_ — 
Germany........ il I o_o 
Petroleum and 
Produc.s....... 17 10 3 2 
Lead, Zinc,Copper 39 41 13. 24 
tiie win es © 13.21 7 6 
Henequen, Cotton 5 5 8 15 
Cotton Fabr.c.... — — 14 7 


ASSETS OF THE BANK OF MExIco: Data at end of period indicated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are banking institutions authorized to receive sight and time 
deposits. 

CURRENCY AND DEPOSITS: Data at end of period indicated. Currency: 
Note and coin circulation less currency holdings of banks. Begin- 
ning 1945, data are exclusive of silver money. Deposit Money: 
Total checking deposits in national currency of all banks, exclusive 
of interbank deposits. Time Deposits: Include other liabilities 
in national currency of Other Banks. 

MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank of 
Mexico has changed as follows: On March 1, 1937 to 3.0 per cent; 
on January 2, 1941 to 4.0 per cent; on June 4, 1942 to 4.5 per cent. 
Stock Prices: Monthly averages of industrial shares. 
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PRICES: Wholesale Prices: Weighted average of prices of 50 commodi- 
ties in Mexico City. Retail Prices:*Cost of food, clothing, coal, 
and soap in Mexico City. 


PRODUCTION: Industry: Includes electric power. Not adjusted for 
seasonal variation nor for number of working days. 


NATIONAL INCOME: National Income at Factor Cost in current prices 
(in billions of Mexican pesos) : 


ee acrerenas CO WOM ixcdisiasn's THR WB oskccsicesi 11.09 

BS yc c tees es cw inenias SM Sai seuenees 11.98 

WP catcakaves Se GRRE is scsascess "ke Spaeeqnpeleie: 12.97 
NETHELANDS 


EXCHANGE RATES: Annual or monthly averages. In August 1945 the 
official buying and selling rates were fixed at 2.636 and 2.664 guilders 
per U. S. dollar. In February 1946 these rates were changed to 
2.646 and 2.66, respectively. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold 
holdinys: In addition to the holdings of the Netherlands Bank, 
gold was held at various times by the Exchange Equalization Fund 
and the Treasury. The holdings of the Exchange Equalization 
Fund amounted to 59 million U. S. dollars on May 10, 1940. Gold 
in the amount of 139 million U. S. dollars was held during part of 
1945 and 1946 and the beginning of 1947, first by the Treasury and 
later by the Exchange Equalization Fund, as pledge for a 135 million 
U.S. dollar loan in the United States; it was sold in April 1947 to 
the extent necessary to repay the loan. Since then, gold holdings 
outside of the Netherlands Bank have been small. Gold pledged by 
the Netherlands Bank from the Federal Reserve Bank of New York 
for a dollar loan is not included beginning April 1948. Foreign 
Exchange holdings data exclude reichsmark balances beginning 1940. 
Shnort-lerm Assets in the U.S.: As of June 30, 1947, 60 million 
dollars were official and 149 million were private holdings. Data 
exclude Netherlands West Indies and Indonesia. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of guilders): 




















1937 1938 1946 

Credit Deb.t Credit Debit Credit Debi 

POPES OLEOD . sip iene phe sans oe 1,086 1,245 815 2,14 
Freight aad shipping............ xs 209 197 158 173 
Investment income............. ee a 323 166 228 59 
Sh 6: c in Nake OSS 6 Gwe Ow eee 5 ; 75 68 252 170 
Total current account..... 1,693 1,676 1,453 2,545 

Capital and Gold (n.t): 

Private long-term............06. a 117 351 - 
Private short-term.............. 1 —_ — 9 
Offici..| long-term'.............. 2 — 229 - 
Official short-term'............. se ‘= _— 14 141 ~ 
EERE Se ee ree ere we és 247 — 325 “ 
Total capital account..... 250 131 1,046 3 
Errors and omissions............ Pa 136 55 . 


‘Including banking institutions. 


Value of Trade: Exports of home produced goods and imports 
for home use. Data are adjusted by the addition of trade handled 
by parcel post and of purchases and sales of diamonds. 194 
imports are adjusted to correct for undervaluation of recordeé 
imports in accordance with the Netherlands Government estimate 
of the amount of undervaluation, and the total also includes 30./ 
million guilders, rough official estimate of the minimum value of 
ships imported during 1946. Ships valued at 106 million guilders 
are included for the period January/June 1947. December 1947 
data reported through January 5 have been adjusted to cover one 
month only. Distribution of Total Value of Trade by country: 


Per Cent of Tota! Imports 


Per Cent of Total Exports / 
1937 1938 1946 19! 


1937 1938 1946 1947 


© 9 

United Kingdom.. 22 22 i1 13. Germany........ 4) i) | 3 4 
ae 15 15 7 3 Belgium- ‘ 
Belgium- Luxembourg... 11 a 6 Oo z 
Luxembourg... 11 10 21 16 UnitedStates.... 9 11 25 0 
United Kingdom. 8 8 16 ! 
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Volume of Trade: Represents 72 per cent of total exports and 70 
per cent of total imports in the base year and in 1946 and 1947. 
Weights are based on the value of imports and exports in 1938. 

ASSETS OF THE NETHERLANDS BANK: Data at end of period indicated. 
Government Credits include Treasury bills and current account 
advances to the Treasury. From 1940 through 1944 the amount 
of Netherlands Bank gold used by the Government is included. 
From 1940 through 1946 reichsmark holdings of the Bank are 
also included. As of December 31, 1946, these holdings were taken 
over by the Government. Credits to Indonesia: Credits granted 
to Indonesia under the law of November 15, 1933. Credits to 
Business and Individuals include bills discounted, other current 
accounts, advances and loans. 

A3SETS OF OTHER BANKS: Data at end of period indicated. From 1936 
through 1944, Other Banks data refer to five leading banks. Begin- 
ning 1945, Other Banks include 42 commercial banks. At the end 
of 1945, the domestic credits of the five leading banks were as follows 
(in millions of guilders): Government: 2,937; Official Entities: 13; 
Business and Individuals: 3,319; Cash: 148. Cash inc udes notes 
and coin on hand, money at call, and sight balances with the Nether- 
lands Bank, Other Banks, and transfer institutions. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation, less holdings of all banks. Data 
are partly estimated. Deposit Money: Free checking and time de- 
posits of all banks, exclusive of the Netherlands Bank, and transfer 
institutions. Savings accounts, interbank balances, and Treasury 
balances with transfer institutions are excluded. Government 
Deposits: Special and ordinary deposits with the Netherlands 
Bank. Blocked Money refers to blocked deposit accounts of all 
banks and transfer institutions. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Annual or 
mon hly averages of 214 per cent Government irredeemable bonds, 
except entries for 1940, 1944, and 1945 which are based on less than 
twelve months. Discount Rates: The discount rate of the Nether- 
lands Bank has been changed as follows: 


Rate Rate 


3.0 per cent 
2.5 per cent 
2.0 per cent 
3.0 per cent 
2.5 per cent 


Date of Change 


July 7, 1936 
Oct 20, 1936 
Dec 2, 1936 
Aug 28, 1937 
June 26, 1941 


Date of Change 


Jan 16, 1936 
Feb 4, 1936 
May 30, 1936 
June 4, 1936 
June 25, 1936 
June 30, 1936 


2.5 per cent 
3.5 per cent 
4.5 per cent 
4.0 per cent 
3.5 per cent 


Treasury Bill rates are average rates quoted in the discount market 
for daily purchases and sales. Stock Prices: Data are monthly 
averages of 27 industrial shares, except entries for 1940 and 1944 
which are based on less than twelve months. 


Prices: Wholesale Prices: Prices paid to producers and importers, 
weighted by quantities sold or imparted in 1941. The rise in the 
wholesale price index from 1940 through 1945 is understated, and 
the rise from 1945 to 1946 is exaggerated, since pre-war quotations 
of unavailable commodities were kept in the index throughout the 
war and post-war quotations were substituted in late 1945 and 
early 1946. Unit Value of Trade: Data are exclusive of exports 
by parcel post and sales of diamonds. No regular import price 
index is available. The average of the import price index for the 
period January /August 1947 (based on the average of the same 
months in 1987/38) was calculated as 355. Cost of Living in six 
cities: Groningen, Eindhoven, Enschede, Tilburg, Dongen, and 
Heerlen. 


RODUCTION: Industry: Includes public utilities (weight 14 per cent). 
Not adjusted for seasonal variation nor for number of working days. 
Index covers about 60 per cent of total industrial production. 
Agriculture: Data cover harvest years ending June 30 of ‘the year 
indicated. 

NATIONAL INCOME: National Income at Factor Cost in current prices 
(in billions of guilders): 1938, 4.92; 1939, 5.20; 1942, 4.70. 


NEW ZEALAND 


EXCHANGE RATES: Annual or monthly averages. On August 19, 1948, 
New Zealand appreciated its currency to a par with the pound 
sterling or to a new basic dollar rate of 4.03 U. S. dollars per New 
Zealand pound. 

GOLD AND FOREIGN AssETS: Data at end of perod indicated. For- 
eign Exchange holdings are all sterling. Short-Term Assets in the 
U.S.: As of June 30, 1947, 1 million dollars were official and 7 million 
were private holdings. 

FOREIGN TRANSACTIONS: Gold Production: Annual data refer to pro- 
duction and monthly data to exports. Value and Volume of Trade: 
Exports of home-produced goods and imports for home use. Volume 
indexes are based on quantities valued at 1936438 prices. Distribu- 
tion of Total Value of Trade by country and by commodity: 

Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1946 1947 1937 1938 1946 1947 
United Kingdom.. " = 72 77 United Kingdom. 50 48 47 


United States 10 6 12 #13 «(14 
United States.... 12 12 16 


Dairy Products... 36 40 30 33 
30 21 27 25 
23 27 «(25 

ASSETS OF THE RESERVE BANK: Data through 1946 are as of the last 
Monday of the period indicated; later data are as of the last Wed- 
nesday of the month. Non-Government credits are advances to 
governmental marketing organizations and others. 

ASSETS OF OTHER BANKs: Data through 1946 are as of the last Monday of 
the period indicated; later data are as of the last Wednesday of the 
month. Other Banks comprise all Trading Banks. Cash repre- 
sents coin, notes, and balances at the Reserve Bank. 

CURRENCY AND Deposits: Data until 1947 are as of the last Monday 
of the period indicated; 1947 data ar» as of the last Wednesday of 
the month. Currency: Notes and silver coin in circulation, less 
the currency holdings of the Other Banks. Deposit Money: Total 
sight deposits in the Reserve Bank other than those owned by banks 
or the Government, plus gross demand deposits in Other Banks. 
Time Deposits: Data refer to the Other Banks. Government 
Deposits: Demand deposits of the Government in the Reserve 
Bank. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
average of 314 per cent bonds of 1957 callable in 1953. Discount 
Rates: The discount rate of the Reserve Bank has been changed as 
follows: 


Date of Change 


June 29, 1936 
Nov 19, 1938 
Sept 6, 1939 


Rate 
2.0 per cent 
4.0 per cent 
3.0 per cent 


Rate 


2.0 per cent 
1.5 per cent 


Date of Change 


May 27, 1940 
July 26, 1941 


The discount rate of the Trading Banks was 4.5 per cent from 
November 30, 1934 until August 1, 1941 when it was changed to 
4percent. Stock Prices of industrial shares at the end of the month 
or beginning of the following month. 

Prices: Wholesale Prices: The index is a weighted average of prices of 
168 items collected in 4 cities. Weights are determined according 
to. consumption during 1926/1930. Unit Value of Trade: Export 
prices of each year are weighted by average quantities of the preced- 
ing five fiscal years. Recently some prices (e. g. wool) are not as 
derived from trade statistics, but are contract prices of the pur- 
chaser of the U. K. Import prices of each year are weighted by 
average quantities of 1926/30. Cost of Living: Based on prices 
of 238 articles of which 52 are foodstuffs. Prices are collected in 25 
towns. 

PRODUCTION: Data are for economic years beginn:ng April 1 of the year 
indicated. Farm: Includes crops, dairy and animal production. 
Factory: Excludes processing of farm and other primary products. 
Total: Includes, besides farm and factory production, mining, 
fishery, forestry, building, and some other small industries. 

NATIONAL INCOME: National Income at Factor Cost in current prices 
for fiscal years beginning April 1 of the year indicated (in millions 
of New Zealand pounds): 


























1938 193.0 1941... 247.7 1944... 323.2 . anit be 
1939 207.5 1942 285.0 1945 ... 851.4 GOLD AND FOREIGN Assets: Data at end of period indicated. The of tk 
1940 225.8 1943.... 317.9 aoe . rs Norwegian Government also holds foreign currency and securities Othe 
ee : Short-Term Assets in the U. S.: As of June 30, 1947, 29 million Othe 
dollars were official and 62 million were private holdings. GoVERNA 
. 7 . ats ° eane OV 
NICARAGUA FOREIGN TRANSACTIONS: Balance of Payments (in millions of kroner): endit 
, 1937 1938 
EXCHANGE RATES: Annual or monthly averages. The parity rate of ‘npliaaiaaiaanaiiaies, aippiialpenatatiuatis ce a 
5. 6rdobas per U. S. dollar is also the Official Buying Rate. All Credit Debit Credit Debit Credit Debi: juste 
5.00 co pe U rs 6 y 1g Exports (f.o.b.) and imports (c.i.f.). 884 1,287 824 1,186 1,245 2,572: of N 
sales of exchange to the public are subject to a tax of 5 per cent on ey a eae 750 — 670 — 130 ° . h 
. . . - . P isbursements.............. 2 
the basic rate of 5.00 cérdobas. The Free Market is of no great iewupanet teaver Leeunsiauneuss 18 83 20 “80 24 “al ad 
significance and applies only to domestic transactions in foreign - cee 4 36 = = = 31 - 
. . - SC cece cece seseeeseeeseceeee v0 2 7 
notes and coin. Prior to October 1945, the free rate had been used osntnin = to ir 
by those importers who had been given authorization by the Ex- Total current account...... 1,782 1,676 1,662 1,564 2,618 3,241 proc 
change Control Commission to import commodities, but who had i Mee Nor 
received no allocation of foreign exchange at the official rate. Repayments... .......seseeeeeee — 229 — 200 7109 160 accol 
: ; ore SPU SEMEN: wos scscccecenews 93 125 126 136 Bank 
GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold Short-term and gold............. — 101 — 50 SC <= 
holdings are those of the Stabilization Fund of the National Bank. Total capital account...... 334 455 277-386 776 ley QuONEY / 
Foreign Exchange holdings are virtually all U.S. dollars and include aceniaileee 15 11 7 as of 
those held by the Stabilization Fund — by the Banking Depart- ‘Including military equipment, 117 million kroner, and extraordinary ships 1940 
ment of the National Bank. Total Holdings from March 1947 on repairs, 248 million kroner. + Largely liquidation of assets. July 
include 3.5 ns ee nee ee > _ Value of Trade: Export da a do not include whale oil or fish de. the J 
a = we ao = aides nae “a oe a ° livered to foreign markets directly from the fishing grounds. Whale has k 
U. S.: As of June 30, 1947, 2 millon dollars were official and 3 million oil deliveries direct to foreign ports were as follows (in millions off Date | 
were private holdings. kroner): Jan 5, 
FOREIGN TRANSACTIONS: Gold Production data are gold exports officially Sept 2 
ae “ROHR i ain : ae Geass: ae ee 71 RS ccs cers 5 
estimated ee eee per ce “a . — nage 1937 eee 62 1941 ee 1 ee oes uh = Stock 
y : in exports include gold coin. is- 938.......... 39 942.....05 1 BOGS. wc cceee 34 Bip, 
Value of Trade: Beginning 1 pores 8 —— Pc iecsosars 33 Bs ssavese 2 esiseveu "ype RICES : | 
tribution of Total Value of Trade by country and by commodity: 270 | 
——— Per Cent of Total Imports Distribution of Total Value of Trade by country and by commodity:§ quan 
ae my ay ny 1947 Veited Stat ry ping 1947 Per Cent of Total Exports Per Cent of Total Imports the n 
Jnited States.... « < 2° nited States.... 0 > ‘ oe Qs ‘ « < " 
Germany........ 24 #20— Germany........ 15 io — - _— a 1937 1938 1946 1947 . : 1937 1938 1946 1941 PRODUCTI 
; United Kingdom.. 25 25 10 15 United Kingdom. 18 16 19 19 P 
| 50 47 40... Germany........ 13 15 5 S Gereeny.....2<0 17 ‘18 6 2 trial 
Bananas......... 16 18 2 fe Un.ted States.... 10 8 5 O° CR oi canave 1l 12 10+ 8 Com 
Tropical Wood... 7 9 10... Sweden.......... 8 9 12 11 United States.... 8 10 22 2 om! 
Denmark........ 4 4 1l 8 prod 
Coffee Exports amounted to 15.8 thousand metric tons in 1937, Wood Pulp, Paper \ATIONAL 
valued at 3.1 million dollars. and Mirs...... 24 22 27 26 
‘ : é Fish and Products. 16 15 26 24 Gross 
ASSETS OF THE NATIONAL BANK: Data at end of period indicated. On Base Metals and peed 
January 1, 1941 the National Bank of Nicaragua, Inc. was reor- are *"** . . 3 +1 Gover: 
ganized and assumed central banking functions as the National Bank Fertilizers........ 5 7 8 & sree 
with an Issue Department and Banking Department. Domestic Volume of Trade: Quantities of exports (home-produced goods 
Credits relate to the Issue Department only. Government ( redits and imports (for home use) valued at 1938 prices. The indexe — 
ao gyri to = es ane in a oe cover 100 per cent of trade. 1908. 
owever, substantial amounts of the Issue Vepartment'’s holdings . ° ge 1 
ere ; ; ae e ASSETS OF THE BANK OF Norway: Data at end of period indicated a 
of obligations of the Banco Hipotecario are included. : Pe : ; ea 
s ee Government Credits refers to the occupation account. The Gov 
ASSETS OF OTHER BANKS: Data at end of Period indicated. Other % aes ‘ Nation 
: : gtr ernment does not regard this account as its liability other than if 93. 
Banks include the Banking Department of the National Bank, Banco ce oe . . 1939. 
iad América del Sud. J. R. E. Tefel and C i the Cal the sense that it is obligated to insure that the Bank of Norwaj - 
y : ; RZ. c ; aley . aa 
nner, beeper, roan narrate tind shall always be able to meet its obligations. Non-Governmen§ =: kxcly 


Dagnall and Co. Credits to Official Entities are largely obligations 
of the Banco Hipotecario, credits to the Compania Mercantil Ul- 
tramar, to the Government railroad, and to other governmental 


inc'udes some Government bonds. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Otheg 
corporations. A small amount of credits to the Central Government Banks refers to all joint stock and savings banks. Beginning Janu AN AN 
are aiso included. ary 1946, data of all banks are estimated on the basis of data for th he 

CURRENCY AND Deposits: Data at end of period indicated. Currency: large joint stock and large savings banks. Cash refers to currencj — 
Notes and coin in circulation less currency holdings of all banks and balances with the Bank of Norway, and checks on other banks hel@ ar w 
financial institutions. Current account and sight deposits in na- by all joint stock and savings banks, as estimated by the Bank Sry o 


: : : ; lar nc 
tional currency in the Banking Department of the National Bank Norway. eer SOLD ANI 
exclusive of Treasury and interbank balances, plus total current CURRENCY AND Deposits: Data at end of period indicated. Curren ions 
account deposits of the rest of the Other Banks. Cash: Vault notes of the Bank of Norway, coin, and small denomination note dees 
cash and deposits of the Other Banks at the Issue Department of the issued since 1940 by the Bank of Norway, less currency held by tt - o 
Ninttenel Menke Treasury and all joint stock and savings banks. Beginning Janu eee e ; 

Prices: Retail Prices: Index pertains to foodstuffs only, in Managua. ary 1946, the amount of coin in circulation has been estimated _ 


59 million kroner. Deposit Money: Free checking deposits ° home: 
the Bank of Norway in private hands and free demand deposi mow 


NORWAY of all joint stock and savings banks, exclusive of interbank deposits Canal 
Beginning January, 1946, deposits of all banks are estimated on 4 by cor 
EXCHANGE RaTes: Annual or monthly averages for cable transfers. basis of data for the large joint stock and savings banks. Govert 
Current buying and selling rates, established May 16, 1945, are 4.96 ment Deposits: Free sight deposits of the Central Government ! 
and 4.97 kroner per U. S. dollar, respectively. the Bank of Norway. Blocked Money: Blocked deposit accout United 
Banane 
Cacao. 
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The of the Bank of Norway and the Other Banks. Blocked accounts of 
ities, Other Banks are estimated. In May 1946, blocked accounts of the 


tillion Other Banks were transferred to the Bank of Norway. 

GOVERNMENT FINANCE: Data and their adjustments are for fiscal years 
oner); ending June 30 of the year indicated and relate to cash receipts and 
46 expenditures on closed accounts. Revenue and Expenditure: Ad- 
Debit justed to include changes in the Occupation Account of the Bank 
2,572: of Norway. The Occupation Account is presented as of the end of 

500 the calendar year in the series on Domestic Credits extended by the 

S Bank of Norway to the Government. Domestic Debt: Adjusted 

11 to include the Occupation Account. Includes Treasury bills, the 
3,241 proceeds of which are placed in a special account with the Bank of 
Norway for deflationary purposes. The amount of this special 

160 account is reflected in the series on Government Deposits with the 


Bank of Norway, but there it is presented on a calendar year basis. 
- ———B\ONEY AND CAPITAL MARKET: Government Bond Yield: Quotations 
as of the middle of the month on the following issues: 1936/June 
1940, 4.5 per cent bonds; July 1940/June 1946, 3.6 per cent bonds; 
July 1946 to date, 2.5 per cent bonds. Discount Rate: The rate of 
' the Bank of Norway was 4 per cent at the end of 1936. The rate 
ish de- : 

Whale has been changed as follows: 


ry ships, 


lions of Date of Change Rate Date of Change Rate 
Ph ccs a caNsen ees 3.5 per cent Bee Sh, BOG. ..ccsccees 3.0 per cent 
Ba Ts BOSD oc cccscscses 4.5 per cent Gy GP a cb adeeuees 2.5 per cent 


Stock Prices are mid-month averages. 

"peices: Wholesale Prices: The index is based on 139 articles for which 
270 prices are collected. Weights are derived from the average 

modity:§ quantities of goods sold during 1934/1936. Cost of Living as of 

ts the middle of the month. 

946 1 RopUCTION: Industry: Index covers about 55 per cent of total indus- 

trial production. Not adjusted for seasonal variation. Fishery: 

Commercial ocean fishing, excluding whaling. Average annual 


on 
4) 


22 2 
production from 1935 through 1939 was 993,000 metric tons. 
\ATIONAL INCOME: (in millions of Norwegian kroner): 
Gross National Product: 1939 1946 1947 
Come? GRPOMEIGNIG, 0.0.00 cc sscccccccescscces 3,850 ae 6, 842 
Government ex penditure (excl. investment)...... 450 aa 1,117 
Gross domestic investment.............00000005 1,085 “a 3,736 
Pees TOUTE GRWUIIIIOIG, oc cc ccccccccccccsiccees 40 4 —1,377 
| goods Tiina lal ia eaten 5,425 .. 10,288 
indexes National Income at Factor Cost (in current prices) : 
Ps &.iones neeneee 3,741 as 6k ieee 5,339 Dee ndiiewes~ 4,462 
‘cated aa 4,095 DC dceviteceaw 5,335 Re Aiseaeeds 6,082 
dicatedh jggg 222 rir! Gee Mc cacesccns 6,828 1947........... 6,968 
he Gov 


National Income at 1939 Market Prices ': 


than 8 i938... 4,514 1940.. 4,801 1942.. 4,248 1944.. 4,000 1946.. 4,616 
Norwaif 1939.... 4,788 1941.. 4,434 1943.. 4,121 1945.. 3,800 1947. ..5,180 


ernmeni ' Excludes import duties and includes unpaid services of housewives. 


. Othe 

ng Jan PANAMA 

a for th 

surrencif2CHANGE RaTEs: The Panamanian balboa is the currency unit, at 
inks hel@ ar with the U.S. dollar. Its issue, however, is limited to subsidi- 
Bank of ary coinage. The bulk of the circulation is in the form of U. S. dol- 

lar notes and coin. 

Curren }0LD AND FOREIGN ASSETS: Short-Term Assets in the U. S.: As of 
‘on note June 30, 1947, 3 million dollars were official and 67 million were 
Jd by th private holdings. Data at end of period indicated. Data include 
ing Janug the Canal Zone prior to June 30, 1942. 

mated OREIGN TRANSACTIONS: Under Value of Trade, exports are exports of 

posits ° home-produced goods. They are understated by an indeterminable 

| deposit amount since personal purchases in Panama by residents of the 

-deposits§ Canal Zone are unrecorded. Distribution of Total Value of Trade 

ed on th by country and by commodity: 


Govern Per Cent of Total Exports Per Cent of Total Imports 
rnment , 1937 19388 1946 1947 1937 1938 1946 1947 
account United States.... 91 89 76 United States.... 52 657 
. is ccs czscee 14 9 

Bananas......... 68 77 61 
MDxscuckesces 20 12 8 


. Volume of Trade indexes are based on banana exports of 5.8 millon 
stems, valued at 2.6 million U. S. dollars, and on cacao exports of 
5.3 thousand metric tons, valued at 7.6 million U. S. dollars in 1937. 
ASSETS OF BANKS: Data at end of period indicated. Domestic Credits 
refers to the following banks: Banco Nacional; Caja de Ahorros; 
branches of the National City Bank and Chase National Bank of 
New York; Enrique Halpen y Cfia., de David; Carl Friese y Cia., 
de Bocas del Toro; and the Banco Hipotecario until 1942 when it 
ceased operations. Recently the following banks were included: 
The provincial banks of Colén (May 1947), Chiriqui (June 1947), 
and of Herrera (August 1947), and the Compajifa Fiduciaria, S. A. 
(January 1948). There is no central bank in Panama. 
CURRENCY AND Deposits: Data at end of period indicated. Deposit 
Money: Sight deposits of the banks enumerated above in the hands 
of the public, i.e., excluding interbank deposits and deposits of the 
Government and official entities. Time Deposits are in national 
currency and refer to the same banks as enumerated above. 
PRICES: Retail Prices: Based on prices of 61 foodstuffs as of the middle 
of the month, and weighted according to the budget expenditure of 
a worker’s family of 6 persons with an annual income of 2,000 
balboas or less during 1942 and 1945 in Panama City. 
NATIONAL INCOME: National Income at Factor Cost in current prices 
(in millions of U.S. dollars): 1943, 134.6; 1944, 129.2. 


PARAGUAY 


EXCHANGE RATES: Annual or monthly averages. Since December 4, 
1945 the following system of exchange rates has been in effect: (1) 
an Official Rate of 3.059 buying and 3.121 selling, used for proceeds 
of all exports, to supply importers of essential goods with exchange, 
and for certain approved non-trade transactions. (2) an Auction 
Rate used to supply exchange for non-essential imports. Quota- 
tions in this market are not available, but have averaged close to 
the free market selling rate. (3) a Free Market Rate used for non- 
merchandise transactions. 

Exchange control had been established in 1932 for the purpose 
of acquiring exchange for Government requirements and for essentiai 
imports. Exporters were compelled to surrender 50 per cent of 
their proceeds at the official rate and were permitted to use the 
remaining 50 per cent for their own import needs or dispose of it on 
the black market. From 1934 until the introduction of newexchange 
regulations in February 1936, the Exchange Office engaged in ex- 
change transactions in an open or free market in order to curb the 
black market and to acquire exchange for Government require- 
ments and essential imports which could not be fully met with the 
exchange obtained at the official rate. The new regulations provided 
that exporters surrender varying percentages of their proceeds at 
the official rate and that exchange so acquired be made available 
for Government purposes and essential imports only. Importers of 
non-essential products were permitted to obtain exchange in the 
free market where exporters disposed of that part of their proceeds 
not sold at the official rate. In 1941 the free market was abolished 
and all transactions had to be conducted at the official rates until 
December 1945 when the present system of exchange rates was 
established. 

In November 1943 the guaran{ replaced the peso as the monetary 
unit of Paraguay. Data for the period when the peso was the legal 
monetary unit have been converted to a unit comparable to the 
guarani at the rate of 100 pesos to 1 guaranf. Prior to February 
1941, the dollar was not quoted directly since practically all busi- 
ness was transacted with Argentine currency. Data presented for 
the period 1936-1940 are derived from quotations of the Paraguayan 
peso to the Argentine peso and of the Argentine peso to the U. S. 
dollar. 

GOLD AND FOREIGN ASSETS: Data at end of period indicated. Short- 
Term Assets in the U.S.: As of June 30, 1947, 1 million dollars were 
official and 1 million were private holdings. 
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FOREIGN TRANSACTIONS: Value of Trade: Data exclude silver bullion 
and coin. Imports for home use. Distribution of Total Value of 


Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1946 1947 


Per Cent of Total Imports: 
1937 1938 1946 1947 


ROT 19 21 25 Argentina....... 40 38 48 

Germany........ 18 14 _— ss <ckvenes 14 15 a 

United Kingdom... 11 13 il CSOUERORY.. 2.200 14 il _— 

United States.... 8 12 4 United Kingdom. 9 10 7 
United States.... 8 10 21 
a er 1 1 15 

PE cc ack sks s 37 27 16 

Quebracho Extract . 18 14 

Cattle Hides. .... 1l 10 

Yerba Mate. 8 7 3 

Cznned Meat... 5 6 14 


ASSETS OF THE BANK OF PARAGUAY: Data at end of period indicated. 
Credits to Government includes credits to other official entities. 
ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all commercial banks including the Banco Agricola, but 
excluding all departments of the Bank of Paraguay. Domestic 
Credits refer from 1940 through 1944, to loans and discounts of all 
banks other than the Bank of Paraguay. Investments of the Other 
Banks in this period are believed to be about 2 million guaranties. 

CURRENCY AND DEPOSITS: Data at end of period indicated. Currency: 
Notes and coin outside all banks. Deposit Money: Sight and 
current account deposits in the Bank of Paraguay and the Other 
Banks, less all Government and interbank deposits. 

Prices: Retail Prices in Asunci6n. 


PERU 


EXCHANGE RATES: Annual or monthly averages. On September 7, 1948, 
the following system of exchange rates’ was established (1) An 
official rate (6.485 and 6.50 soles per U. S. dollar, buying and selling, 
respectively) used for 65 per cent of all exports, and for all other 
exchange derived from registered incoming private capital and from 
official receipts. Exchange for licensed imports of goods classified 
as essential (Group A imports), for government payments, and for 
certain authorized remittances is supplied at the official rate. (2) An 
exchange certificate rate at which exporters dispose of certificates 
issued them for the 35 per cent of proceeds not exchanged for. soles 
at the official rate. These certificates are used by licensed importers 
of Group B and C goods and for certain authorized non-trade pur- 
poses. All imports of Group B and C goods are, in addition, sub- 
ject to a surcharge of 3.50 soles per U.S. dollar. (3) A free rate 
used for all other transactions. Imports of Group D goods, when 
licensed, can be made at this rate but are subject to an additional 
surcharge of 10 soles per U. S. dollar. 

In addition to these rates there is a free market rate for gold cer- 
tificates. Since March 1947, Peru has issued negotiable gold cer- 
tificates to producers or holders of gold who are obliged to sell their 
gold to or through the Central Bank. The Central Bank pays for 
such gold in freely negotiable certificates denominated in units of 
fine gold, rather than in soles. These certificates entitle the bearer 
to obtain foreign exchange from the Central Bank, for payment of 
imports only, in an amount equivalent to the face value of the cer- 
tificate at $35 per ounce. The rates prevailing in the free market 
for these certificates have been quite close to the actual free market 
rates of exchange. 

Prior to September 7, 1948, the Official rate had been used for all 
exports and for essential imports and certain non-trade transactions. 
All other authorized transactions had been conducted at the free 
rate. From December 22, 1947, to February 18, 1948, a maximum 
permissible ceiling of 10 soles per dollar was in effect for all free mar- 
ket transactions. 

Exchange controls were first established in 1945 but were rather 
ineffective until the middle of 1946. 

GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign 
Exchange holdings have been virtually all U. S. dollars in recent 
years. Holdings of Other Banks include small amounts of gold 


from 1936 through June 1946. Short-Term Assets in the U, g; 
Data previous to 1942 are those reported by U. S. banks in th 
New York Federal Reserve District only. As of June 30, 1947, 


11 million dollars were official and 29 million were private holdings 
FOREIGN TRANSACTIONS: Balance of Payments (in millions of soles): 
1938 1946 1947 

Credit Debit Credit Debit Credit Debi 

Exports! (f.o.b.) and imports 

AR Cerna toh Gu Cec ob ook 349.2 279.3 907.1 866.0 
Investment income........... 4 118.9 -3 §=120.3 aes 
en at 39:2 26.5 90.4 129.2 °: 
Total current account... 388.8 424.7 997.8 1,115.5 7 


Capital and Monetary Gold: 


SN a raw kWh ce ekse GY 5.2 75.9 4.3 
Short-term: 
PNR 5 5 Saws ects msn’ 15.0 —_ 7.2 — 
DS Ee ee re eres 25.6 —_ 18.9 7.8 
Gold earmarked abroad ?...... _ 1.5 27.5 — 
Total capital account.... 42.3 6.7 129.5 12.1 
Errors and omissions.......... -3 _— 3 — 


! Including gold exports and net domestic purchases of gold by the Central Bank. 

one is taken of the net change in domestic gold holdings of the Cent 

Value of Trade: Importsfor home use. Exports for 1946-47 includ 
exports of gold which, for the period January—June 1946, were value/ 
at 7.1 million soles. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports 
1937 1938 1946 1947 


Per Cent of Total Imports 
1937 1938 1946 194 


United States.... 22 27 26 United States.... 36 35 656 
United Kingdom. 22 16 8 Germany........ 20 20 — 
Germany........ 14 10— United Kingdom, 10 10 6 
RR ind san caae 6 6 19 Argentina....... 8 6 14 
Petroleum and 

ee 34 36 9 11 
EROR . oacica ns nxte 25 19 33 22 
ee 15 19 6 
SE ee 9 8 30 30 


Copper Bar Exports in the base year, 1937, amounted to 35.6 thou 
sand metric tons. 


ASSETS OF THE CENTRAL RESERVE BANK: 
cated. 


Data at end of period indi 


ASSETS OF OTHER BANKS: Data at end of period indicated. Othe 
Banks are the following: Banco de Crédito del Peri; Banco Inte 
national del Peru; Banco Popular del Peri; branch of The Ro 
Bank of Canada; Banco de Londres y América del Sud, Ltd.; brand 
of The National City Bank of New York; Banco Gibson, §. A 
Banco Wiese,. Ltd., Caja de Ahorros de Lima; and beginning Augu: 
1947, the Banco Comercial del Peru. 


CURRENCY AND Deposits: Data at end of period indicated. Cw 
rency: Notes and coin in circulation less holdings of all bank 
Deposit Money: Sight deposits. of the Central Reserve Bank an 
Other Banks, less Government and interbank deposits. 


MONEY AND CAPITAL MARKET: Discount Rate: The discount rate ‘ 
the Central Reserve Bank has been changed as follows: on May 2 
1932 to 6.0 per cent; on August 1, 1940 to 5.0 per cent; on Novembé 
13, 1947 to 6.0 per cent. Government Bond Yield: Prior to 19 
data are average yields of 7 per cent Internal Consolidated Del 
of 1918. In July 1943 this issue was converted to the 6 per cel 
Unified Debt. Stock: Prices data are monthly averages of ! 
industrial shares. 


Prices: Wholesale Prices: Based-on prices.of 58 commodities in Lim 
weighted roughly in accordance with sales by including an approp 
ate number of commodities for each group. Cost of Living in Lim 


PxoDUCTION: Crude Petroleum Production in the base year, 1937, ¥ 
2.3 million metric tons; Sugar Production was 379 thousand met 
tons. 
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1olding, \CHANGE RaTES: Annual or monthly average selling rates in New 


York. Since 1903 the Philippine peso has been legally tied to the 
U. S. dollar at the rate of 2 pesos per U.S. dollar. Under the terms 
of the U. S.-Philippine Trade Act of 1946, agreement of the President 
of the United States is required before the peso/dollar rate of ex- 
it Debi’ change may be changed, the convertibility of the peso into dollars 
suspended, or restrictions imposed on the transfer of funds+from the 
Philippines to the United States. 


= “ foLD AND FOREIGN ASSETS: Data at end of period indicated. For- 
eigh Exchange holdings are U. S. dollar holdings only. Short- 
Term Assets in the U. S.: As of June 30, 1947, 395 million dollars 


were Official and 54 million were private holdings. 
(REIGN TRANSACTIONS: Balance of Payments (in millions of Philippine 


soles): 


1947 














pesos) : 
1938-1940 1946 1947 
Credit Debit Credit Debit Credit Debit 
Exports (f.o.b.) and imports 
ral Bank, nap alaamigee neneaaltEm 305 303 128: 6802 
the Cent Military and surplus property. . 40 — 603 90? 
NNN s,s 6:5 516 90:4:4-0 01000 13 63 84 116 
7 includ Pes scons [ete wee nae 4 —_— 5 
in Total current account. 362 366 820 889 
re value ; 
Capital and Gold: 
y country NS ar isi h5'5 4 8 50-8 _ 6 _ 11 
Other long-term............ 38 _ 69 9 
Short-term liabilities.......... — — —_ 345 5 
Short-term assets............. _ _— 365 — 
orts ‘cated ° Satish “iliasimia,' <icapiiiaind: ~<a 
1946 194 Total capital account.... 38 6 434 365 
56 Errors and omissions.......... _ 28 _— _ er 
a 1 This figure does not include unrecorded exports estimated at 33 million pesos. 
6 .f 'The P ilippines obtained the following additional foreign supplies which did not 
14 «9 require the use of foreign exchange: Su 
(in millions of pesos) 
Se Oe OPP ee eee ree 274 
Defense and military assistance program....... 64 
eC ae a aaa Ok aN Rd eee MAR 9 


‘U.S. Government expenditures were met to the extent of 234 million pesos from local 
55.6 thou currency previously acquired. In addition 111 million pesos of excess U. S. peso 
holdings were redeemed. 
Value of Trade: Berinning with January 1940, import statistics were 
reported on the basis of arrivals of merchandise instead of the liquida- 
tion of customs entries. At that time nearly 80,000 unliquidated 
1. Otheg entries were dropped. Some adjustment for this was made in 1939, 
rco Inteq but earlier figures are not strictly comparable. The 1946 Exports 
‘he Roy include an estimated 33 million pesos for unrecorded trade. The 
1.3; bran 1946 Imports include 90 million pesos for purchase of surplus 
yn, S. Ag Property, and the following amounts for foreign supplies which did 
rg Aug not require the use of foreign exchange: Additional surplus prop- 

erty 274 million pesos, defense and military assistance program 64 

million pesos, and UNRRA supplies 9 miilion pesos. The 1947 
ed. Cu Imports include the following non-commercial imports: UNRRA 
all bank supplies 12 million pesos, purchase of surplus property 20 million 
Bank 80% pesos, and supplies furnished by U. S. Government 36 million pesos. 
These export and import adjustments are not distributed by months. 
Distribution of Total Value of Trade by country and by commodity: 


riod indi 


nt rate 
n May 2 Per Cent of Total Exports Per Cent of Total Imports 
Novemb4 1937 1938 1946 1947 1937 1938 1946 1947 
to 194 United States..... 80 78 69 57 UnitedStates.... 58 68 92 86 
or 
ated Det MR aocuukas 1 10—-— — 
Gs s5.048%'s 38 48 — 1 
6 per © Sana and 
ges of If — Products....... 30 25 72 14 
ree 14 9 6 12 
5 in Lim ‘SETS OF BANKS: Data at end of period indicated relate to all banks 
| approp from 1936 through 1945; beginning i946 only to the operating banks 
g in Lin in Manila. Data represent total loans and discounts and invest- 


ments, probably including some U. S. and other foreign holdings. 
1937, ¥4 There is no central bank in the Philippines. 
und meirreNcy AND Deposits: Data at end of period indicated. Currency: 
Actual amount of Treasury certificates and coin in circulation and 
available for circulation of both the pre-war and “‘after-liberation”’ 


issues. Deposit Money: Total demand deposits of all banks from 
1936 through 1945; beginning 1946 only of Manila banks. 

Prices: Cost of Living: Based on controlled and free prices quoted 
weekly in Manila, weighted according to budget expenditure of a 
worker’s family in 1938. 

NATIONAL INCOME: National Income at Current Market Prices (in 
millions of Philippine pesos): 1938, 994; 1946, 2,759. National 
Income at 1938 Market Prices (in millions of Philippine pesos): 
1946, 863. 


POLAND 


EXCHANGE RATES: Annual or monthly averages. Since its establish- 
ment, the current Official Rate of 100 zlotys per U.S. dollar has 
applied only to certain types of remittances. Poland’s foreign 
trade is largely conducted by State organizations which buy and 
sell abroad at prices expressed in U.S. dollars or other convertible 
currencies. A premium surcharge of 300 zlotys per U.S. dollar, 
effective January 1948, is paid or charged on practically all financial 
transfers abroad. For such transactions the effective rate is, 
therefore, 400 zlotys per U.S. dollar. During the period from July 
1947 to January 1948 a rate of 250 zlotys per U.S. dollar was in 
effect for foreign tourists in Poland and for transactions in payment 
of harbor services in Polish seaports. Prior to April 1946 the 
official rate was kept at 5.30 zlotys per U.S. dollar but a system of 
premiums was used whereby the effective rate was approximately 
100 zlotys per U.S. dollar. 

GOLD AND FOREIGN ASSETS: Data at end of period indicated. Holdings 
prior to the war are those of the Bank of Poland che former central 
bank. At the end of July 1948 the Bank of Poland reported hold- 
ings of 62 million dollars in gold and U. S. dollars of which 39.5 
million had been pledged as collateral on Polish loans. Short-Term 
Assets in the U. S.: As of June 30, 1947, 5 million dollars were 
official and 12 million were private holdings. 


FOREIGN TRANSACTIONS: Value of Trade data are for exports of home- 
produced goods and imports for home use, both exclusive of silver. 
Original 1945 and 1946 data are ex,ressed in U.S. dollars. These 
data are approximately consistent with the physical volume data 
except for the UNRRA component of imports, which is reported 
as considerably larger in the physical volume figures. The 1946 
export total includes 57 million U. S. dollars for 5.7 million tons of 
coal shipped to U. S. S. R. under a special agreement. The import 
totals contain the following amounts for non-commercial trade, not 
distributed by months (in millions of U. S. dollars) : 


1945 1946 1947 
UNRRA 110 367 90 
Surplus Property oe 31 23 
Reparations — 20 40! 


1 Taken from Bulletin of the Polish Institute for Economic Research, June 1948, No. 7. 


Distribution of Total Value of Trade by country: 


Per Cent of Total Exports Per Cent of Commercial Imports 
1937 1938 1946 1947 1937 1938 1946 1947 

Germany........ 20 25 6 &  Geein.. csc 19 23 5 2 
United Kingdom.. 19 19 2 6 UnitedStates.... 12 12 1 18 
ds ace eae 6 6 18 17 United Kingdom. 12 11 1 9 
WG Es av eecas — — 50 29 Sweden......... 3 3 14 9 

Dele Oe Bess cei 1 1 70 26 

Denmark........ 1 1 3 10 


Volume of Trade: Polish estimates obtained by valuing all items 
of exports and imports at 1938 zloty prices. The UNRRA and com- 
mercial segments are shown in points of the total import index; 
beginning January 1947, other grants are also included. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. The 
central bank prior to the war was the Bank of Poland. Industry 
includes transportation and communication. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include the following: National Economic Bank, State 
Land Bank, Municipal Banks, Municipal Savings Banks, Bank of 
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Cooperative Kiconomy, and Joint Stock Banks. Industry includes 


transportation and communication. 

CURRENCY AND DEposiTs: Currency: Note circulation less vault cash of 
Other Banks. Deposit Money (Gross): Giro accounts of the National 
Bank, current account deposits, excluding interbank deposits, of the 
Other Banks, and current account deposits of the Postal Savings 
Bank. Operating balances of the Government in the National 
Bank are included in the giro accounts. Beginning November 
1947 those Treasury deposits reflecting budget surpluses are excluded. 
Total Money Supply (Net): Aggregate of currency and deposit 
money, less balances of the Other Banks with the National Bank 
and Postal Savings Bank. 

MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate of 
the National Bank has been changed as follows: on October 26, 1933 
to 5.0 per cent;.on Deceniber 18, 1937 to 4.5 per cent; on August 1, 
1947 to 3.5 per cent. For direct loans the discount rate has been 

7 per cent since such operations began. For open account credits 
the rates are,5 per cent for banks and 7.5 for directly financed 
enterprises. 

Prices: Cost of Living and Retail Prices: Free market prices in War- 
saw. Many commodities are available at official prices under the 
rationing program. The cost of living index, taking account of 
purchases at official prices, compares approximately as follows with 
the index of free prices: 


Free and 
Free Prices Official Prices 
1945 May 6,600 
June 8,700 5,600 
Dec 7,700 
1946 June 11,000 7,200 


PRODUCTION: Industry: The official index compares production in 
present-day Poland to production in 1938 (at 1937 prices) in the 
former territories of Poland. According to calculations of UNRRA 
(Economic Recovery in the Countries Assisted by UNRRA) the 
post-war figures should be adjusted by .46 to indicate current pro- 
duction in present-day Poland compared to the identical territory in 
1938. The index is not adjusted for seasonal variation. Coal: Index 
refers to present territory of Poland throughout the entire period. 
Coal production in 1938, amounted to 69 million metric tons in this 
territory. Production in 1938 was 38 million metric tons in the 
pre-war territory only. 


PORTUGAL 


EXCHANGE RATES: Annual or monthly averages. 


GOLD AND FOREIGN ASSETS: Annual data at end of period indicated. 
Short-Term Assets in the U. S.: Data include dependencies. Data 
previous to 1942 are those reported by U.S. banks in the New York 
Federal Reserve District only. As of June 30, 1947, 12 million 
dollars were official and 32 million were private holdings. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
produced goods and imports for home use, exclusive of silver. Through 
1938 exports are undervalued from 20 to 30 per cent because of the 
use of official valuations in trade statistics. Distribution of Total 


Value of Trade by country: 
Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1946 1947 
United Kingdom.. 22 21 14 15 


1937 1938 1946 1947 
United Kingdom 18 17 14 12 
1 1 


PortugueseColonies 138 12 22 26 Germany 5 17 1 
Germany........ 11 13 — — _ PortugueseColonies 11 10 15 8 
I a chs tate ss 10 8 4 2 United States.... 10 12 25 32 
United States... . 8 5 15 ll 
Belgium- 

Luxembourg. . . 5 5 9 10 


ASSETS OF THE BANK OF PORTUGAL: Annual data at end of period indi- 
cated. Monthly data as of last Wednesday of month indicated. 
Foreign Assets include gold and foreign exchange of the Bank of 
Portugal. Government Credits includes some private securities 
prior to April 1946. 
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ASSETS OF OTHER BANKS: Data at end of period indicated. (the 
Banks are all banks other than the Bank of Portugal. Domegtj 
Credits refer to bills portfolio and advances of the Other Banks, 

CURRENCY AND DEposiTs: Annual data at end of period indicate 
Monthly data relating to Bank of Portugal as of the last Wednesday 
Monthly data relating to Other Banks as of end of month. Currene 
Notes an‘ coin outside of the Bank of Portugal and all Other Bank 
Deposit Money: Total current account and sight deposits of th 
Bank of Portugal less deposits owned by the Treasury and Othg 
Banks, plus total demand deposits of the Other Banks. Tin 
Deposits ere those of the Other Banks. Government Deposit, 
Deposits of the Treasury in the Bank of Portugal. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Consolidate 
Public Debt bonds at end of the month or beginning of the followin 
month. Discount Rate: The rediscount rate of the Bank of Port 
gal has been changed as follows: 


Date of Change Rate Date of Change Rate 
Ree RA GO 6s 5akke ners 4.0 per cent ge ee errr ree 2.5 per cey 
or ae ee éauvasswcsee 3.5 per cent wen 1S, 066 ois cccceas 2.0 per cey 


Stock Prices: Monthly averages of 23 shares comprising industrig 
shipping, and public utikty shares. 

PRICES: Wholesale Prices: Prices of 48 commodities in Lisbon wi 
1926 /27 weights. Export Goods: Relatives for non-food commod 
ties. Retail prices: Food, heat, light, water, and soap in Lisbon. 


RUMANIA 


EXCHANGE RATES: Annual average selling rates for the period 193 
1939; end of period quotations thereafter. On August 15, 194 
the “new leu”, officially valued at 150 lei per U.S. dollar was intr 
duced by the Rumanian Government. Old currency was redeeme 
for new at the rate of 20,000 old to 1 new leu within the maximu 
amount set by the Government for various occupational class 
of people, the remainder being deposited with the National Ban 
Prior to the revaluation of the currency in August 1947, two rat 
of exchange were in existence: the official rate which applied 1 
Government payments and a less favorable rate (fixed at 225,1! 
lei per U.S. dollar on March 15, 1947 and at 650,188 lei on June! 
which applied to payments on private account. 

Exchange quotations for 1936-1939 include a premium of 38 
cent which the National Bank of Rumania was authorized to pi 
or collect on all exchange transactions. 

GOLD AND FOREIGN ASSETS: Data at end of period indicated. She 
Term Assets in the U. S.: Data previous to 1942 are those reporte 
by U.S. banks in the New York Federal Reserve District only. 
of June 30, 1947, 3 million dollars were official and 5 million wel 
private holdings. 

FOREIGN TRANSACTIONS: Value of Trade data refer to exports of hom! 


produced goods and imports for home use. From January throug 


June 1947 exports amounted to 14.5 million U. S. dollars and impo 
to 24 million U.S. dollars. Beginning 1941, data are unadjusted 
exclude gold. 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated. No 
Government Credits include some Treasury bills. Publication of th 
weekly statement of the National Bank was suspended from Augu 
15 through December 20, 1947. From the last balance sheet befo 
the currency revaluation on August 15, 1947, the following alloc 
tion of domestic credit is derived, in billions of lei: Government 
32,552; Non-Government—64,898. Note circulation was 48,4 
billions of lei. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Oth 
Banks are all commercial banks. Cash: Vault cash and balan¢ 
with the National Bank and Other Banks. 


CURRENCY AND Deposits: Data at end of period indicated. Beginnilg 


December 1947 data are in new lei. Currency: Notes, coin, 
small paper money in circulation. Deposit Money: Current 4 
count and sight deposits excluding Government deposits in 4 
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National Bank, current account and sight deposits in the Other 
Banks, total postal checking deposits, and current account deposits 
in the Deposits and Consignment Bank. Beginning January 1947 
Other Banks include only banks with capital of more than 120 
million lei. Total Money Supply: Total of currency and deposit 
money as defined above less cash of the Other Banks. Tine 
Deposits: Term and savings deposits in the Other Banks. Govern- 
ment Deposits: Deposits of the Government and other official 
entities in the National Bank. 


ONEY AND CAPITAL MARKET: Discount Rate: The rate of the National 


Bank was 4.5 per cent at the end of 1936. The rate has been 
changed as follows: 


Date of Change Rate Date of Change Rate 
Bit EBs 60 sade eee<s 3.5 per cent ee 7.0 per cent 
Sept 13, BOSD. cccccccccees 3.0 per cent BEGE BU, 19GB. oc eccsece 5.0 per cent 
Bay G, TGS. oc cccccccccs 4.0 per cent 


Stock Prices: Data are monthly averages of industrial shares. 


ices: Cost of Living: Based on prices in Bucharest and weighted 


according to the budget expenditure of a Government employee’s 
family of five persons. 


PRODUCTION: Crude Petroleum Production amounted to 7.2 million 


metric tons in the base year, 1937. 


PAIN 


XCHANGE Rates: Annual or monthly averages. The current official 


buying and selling rates are 10.95 and 11.22 pesetas per U. S. dollar, 
respectively. In August 1946 a Preferential Rate was established 
for tourist purposes with buying and selling rates fixed at 16.40 and 
16.81 pesetas per U. S. dollar. 


(LD AND FOREIGN ASSETS: Data at end of period indicated. Gold 


Holdings of the Bank of Spain for its own account, for account of 
the Treasury, the Spanish Institute of Foreign Exchange, and others. 
The Bank of Spain holds a smal] amount of foreign exchange. Short- 
Term Assets in the U. S.: Data include dependencies. Data pre- 
vious to 1942 are those reported by U. S. banks in the New York 
Federal Reserve District only. As of June 30, 1947, 4 million dollars 
were official and 8 million were private hodings. 


OREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 


produced goods and imports for home use. Data exclude gold and 
silver and were converted from gold pesetas at the rate of 32.67 U.S. 
cents per gold peseta. Distribution of Total Value of Trade by 
country: 


Per Cent of Total Exports Per Cent of Total Imports 
1934 1985 1946 1947 1984 1935 1946 1947 

United Kingdom.. -* 22 15 «.. #$=™UnitedStates..... 7 Hw OM * 
Germany......... a. See 122 4— 
SR 5 nico cen i - 66. s5 \Beaeieeeawe 1l 8s — 
United States..... 9 10 20 .. United Kingdom.. 10 10 8 
Spanish Colonies... 4 4 27 a Spanish Colonies... 4 4 16 
Argentina........ 2 2 10 


S OF THE BANK OF SPAIN: Data at end of period indicated. 


Banks are the private banks. Cash: Vault cash and deposits of 
Other Banks with correspondent banks. Deposit Money: Total 
sight deposits of the Other Banks. 


URRENCY AND DEPOSITS: Data at end of period indicated. 
lONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank of 


Spain has been changed as follows: 


Date of Change Rate Date of Change Rate 
2 ae 5.0 per cent ee 4.0 per cent 
7 Eee 4.5 per cent | ren 4.5 per cent 


Stock Prices: Averages of the general index of quotations of 29 
variable yield securities on the Madrid exchange. The exchange 
was closed from July 18, 1936 to March 1, 1940. 
CES: Wholesale Prices: Legal, free and black market prices of about 
100 commodities, weighted by approximate volume of sales. Cost 
of Living: Based on price coilections in 50 cities. 


PRODUCTION: Lead Production at smelters was 31.3 thousand metric 
tons valued at 19.5 million pesetas in the base year, 1937. 


SWEDEN 


EXCHANGE RATES: Annual or monthly averages. Current buying and 
selling rates, established July 13, 1946, are 3.59 and 3.60 kronor per 
U.S. dollar, respectively. 

GOLD AND FOREIGN ASSETS: Data at end of period indicated. For- 
eign Assets of Other Banks (see below) include gold amounting 
to about 500,000 kronor since 1936, the dollar value of which is 
uncertain. Short-Term Assets in the U.S.: As of June 30, 1947, 24 
million dollars were official and 109 million were private holdings. 

FOREIGN TRANSACTIONS: Balance of Payments (in millions of Swedish 
kronor): 

1937 1938 1946 
Credit Debit Credit Debit Credit Debit 
Exports (f.o.b.) and imports (c.if.). 2,012 2,138 1,855 2,098 2,529 8,370 
































SON INS 466.4:6.00460-06008006 336 _— 317 a 850: 
Port expenditures. .............. 26 166 80 127 ria 
Investment income.............. 135 26 130 26 60 80 
SPU ce cudednndewsdsadineaweus 101 95 95 102 95: — 
Total current account...... 2,610 2,425 2,427 2,353 38,084 3,400 
Capital and Gold: 
Swedish securities. .............. 92 93 118 66 cece 
Foreign securities............... . 103 109 62 164 eene 
OO 188 871 870 118 wang 
CN a dea Kusntincaneiwes _ — _ 282 saws 
Total capital account...... 383 673 550 625 cece 
Errors and omissions............+ OS aces 1 
iNet. 


Value of Trade data refer to exports of home-produced goods and 
imports for home use. 1947 total exports and all monthly exports 
are not adjusted to include silver. Distribution of Total Value of 
Trade by country: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1946 1947 1937 1938 1946 1947 
United Kingdom.. 23 23 15 15 UnitedStates.... 14 16 24 82 
United States.... 11 9 7 11 United Kingdom. 13 12 10 9 


Volume of Trade: Exports of home-produced goods and imports 
for home use, weighted by 1936/38 quantities valued at 1936 
prices. Export index covered 69 per cent and import index 76 per 
cent of the value of trade in 1946. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
Foreign Assets include gold at market value. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks comprise all commercial banks. Domestic Credits: Adjusted 
for credits to foreign customers. Cash refers to vault cash and 
deposits with the National Bank. 

CURRENCY AND DEPOSITS: Data at end of period indicated. Currency: 
Total note and coin circulation less vault cash of the National Bank 
and the Other Banks. Deposit Money: Total sight deposits in the 
National Bank less deposits of State institutions and banks, plus 
checking deposits in the Other Banks, excluding interbank deposits, 
plus total postal checking deposits. Time Deposits: Deposits 
subject as a rule to 45 days’ notice of withdrawal, savings accounts, 
and deposits subject to one to six months’ notice. Government 
Deposits: Deposits of the Government and official entities in the 
National Bank. Government deposits in the Other Banks are 
negligible. 

GOVERNMENT FINANCE: Data for fiscal years ending June 30 of the 
year indicated. Revenue: Total Current Revenue of the Working 
Budget, plus the net receipts (if any) of the State Capital Funds 
(after deduction of the Funds’ amortization and the expenditures 
of the Capital Investment Account). Expenditures: Total Cur- 
rent Expenditures of the Working Budget, plus the net expenditures 
(if any) of the State Capital Funds (after deduction of the Funds’ 
amortization and the addition of the expenditures of the Capital 
Investment Account). Total Debt: Appreciation of the Swedish 
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kroner in 1947 caused the total National Debt to increase by 182 
million kroner, represent ng the loss in kroner value of the net 
foreign holdings of the National Debt Office. Swedish sources add 
this sum to their pub‘ished figure for net borrowing for 1947. 
MONEY AND CAPITAL MARKET: Government Bond Yield data refer to 3 
per cent perpetual loans and are annual and monthly averages. 
Discount Rates: The rediscount rate of the National Bank was 2.0 
per cent at the end of 1936. The rate was changed as follows: 


Date of Change Rate Date of Change Rate 

ee Os w54h85049.0%8 2.5 per cent Aug 9, 1940............ 3.0 per cent 
i ss 6ce0s%ess0% 3.0 per cent 2, MEN. vsinonenss 2.5 per cent 
heer 3.5 per cent . 3 eo =e 2.0 per cent 


The discount rates charged customers by representative banks in 
Stockholm on loans up to three months were 2.5-4.0 per cent at the 
end of 1936. The rate has been changed as follows: 


Date of Change Rate Date of Change Rate 

Dee 16, 1989......... 3.0-4.0 per cent Suly 1, 1041....... 3.0-4.5 per cent 
NE 3.0-4.5 per cent Feb 10, 1945....... 2.5-4.0 per cent 
May 7, 1940......... 3.5-5.0 per cent Mar —, 1946...... 2.5-4.5 per cent 
SE BO, BER. an sewes 3.0-5.0 per cent 


Stock Price data are for the end of the period or the beginning of 
the following period and are based on 46 industrial shares. 

Prices: Wholesale Prices: General index is based on 527 prices of 
domestically produced and imported goods. The export index is 
based on 167 prices weighted by export quantities in 1934/36. 
The import index is based on 204 prices (c.i.f.) weighted by import 
quantities in 1934/36 The index of Cost of Living covers 49 cities. 

PRODUCTION: Index covers nearly 100 per cent of total industrial pro- 
duction, weighted by the net value of production in 1935. 

NATIONAL INCOME (in billions of kronor) : 











Gross National Product: 1938 1946 1947 
SRN MININIIOD 5s sso 560-00 eu be endedenes 8.25 14.70 16.04 
Government expenditure (excl. investment) : 1.08 2.19 2.37 
(;ross domestic investment..............-000005 3.12 5.64 6.52 
POGE TORR TRVENEMNONE. 62.05 sc ccccccccccccccses —.04 —.16 —1.40 
EC ceeukshbGKbdS6Ss 42ddedNdbENdSORS 12.41 22.37 23.53 
Gross National Product at Factor Cost: 
= ... 11.80 1944 17.57 1946 21.50 
RSs Be bite sie 16.98 1945 18.37 1947 ’ . 23.03 


EXCHANGE RATES: Annual or monthly averages. Since the end of the 
war the official buying and selling rates have been fixed at 4.28 and 
4.315 Swiss franes per U. S. dollar, respectively. Exchange is 
supplied at the official selling rate without any limitation and im- 
porters are required to purchase exchange at this rate for all transac- 
tions. The Bank of Switzerland will purchase, at the official buying 
rate, exchange arising from the proceeds of specified transactions 
only. These include authorized exports, certain invisible receipts 
covered in payments agreements, fixed amounts of dollar exchange 
from travelers, and income from certified Swiss-owned assets in the 
U. S. and Canada. All other transactions are conducted in the 
Free Market where the dollar has been quoted at a discount ranging 
from approxima tely 30 per cent in early 1946 to 7 per cent at present. 

GOLD AND FOREIGN ASSETS: Data at end of period indicated. Short- 
Term Assets in the U. S. after September 1946 are not strictly com- 
parable with the earlier data, owing to the exclusion in October of a 
U. S. owned account formerly reported as Swiss. As of June 30, 
1947, 67 million dollars were official and 329 million were private 
holdings. 

FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 
for home use. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exporis Per Cent of Total Imports 
1937 1938 1946 1947 1937 1938 1946 1947 

Germany........ 1616 — — # Germany........ 22 23 1 3 
United Kingdom... 11 11 2 SPD an aoe a 14 14 10 10 
PD a kscae cue 1l 9 Il 9 United States.... 7 8 16 21 
United States.... 9 7 1 122 
Belgium- 

Luxembourg... 3 3 10 9 
Clocks, Watches 

and Parts...... 19 18 23 24 


Other Metal Mirs. 31 35 28 31 
Silk, Cotton, and 

SS eae 18 16 19 17 
Chemicals....... 16 15 15 17 
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Voume of Trade: Quantities valued at 1938 prices. Indexa 
covered 100 per cent of the value of trade in 1938. 

ASSETS OF THE NATIONAL BANK: Data at end of period indicate 

ASSETS OF OTHER BANKS: Data at end of period indicated. Othe! 
Banks are all Swiss banks whose liabilities are predominantly 
demand deposits, reported in Swiss statistics as “‘Grossbanken,” 
Cash: Vault cash, postal checking balances, and balances with th 
National Bank. 

CURRENCY AND Deposits: Data at end of period indicated. Curreney: 
Notes of the National Bank and coin in circulation. Deposit Money 
Total of demand deposits of the National Bank, sight and checkin) 
deposits of Other Banks exclusive of interbank deposits, and ¢ 
posits of the postal checking system. Total Money Supply: Agg 
gate of currency and deposit money, as defined above, less cash ¢ 
the Other Banks. Time Deposits: Savings, passbook, and tim 
deposits of the Other Banks. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Averay 
yield to maturity of twelve loans at the end of the month. Discow 
Rates: The discount rate of the National Bank has been changed 
follows: on September 9, 1936 to 2.0 per cent; on November 2% 
1936 to 1.5 per cent. The private discount rate is the average oper 
market rate for prime bankers’ acceptances. Stock Prices: Price 
of 26 industrial shares up to the end of 1945 and of 32 shares ther 
after. Prices as of end of the month. 

PRICES: Wholesale Prices: Prices of 78 commodities at the end of thd 
month. Raw materials and some semi-finished products, weighted 
by consumption in 1926. Imports comprise 44 per cent of the total 
weight. Unit Value of Trade: From 1939 through 1944 the indexe 
cover the total trade with unit values applied to 1938 quantitia 
Since 1945 the indexes cover a small number of commodities with 
unit values applied to average of 1929 /38 quantities. Cost of Living 
at the end of the month. 

NATIONAL INCOME: National Income at Factor Cost in current price 
(in millions of Swiss francs) : 


RUD sss ad eensndneonseeneee 8,202 GORE i issssncscecsccecevececens 9, 408 
Sas cused eb ene oaesunae ees 8,318 ADEE. wcccsnvccccccssececsvcees 9 , 80 
33 


SYRIA AND LEBANON 


EXCHANGE RATES: Annual or monthly averages. The Official buying 
and selling rate of 2.185 and 2.205 pounds per U. S. dollar have beet 
maintained since December 1939. Prior to the signing of thé 
Franco-Lebanese financial agreement in January 1948, Syria and 
Lebanon had maintained a common exchange control and monetary 
system. On February 3, 1948, the Lebanese Government, although 
making no change in the official rate of exchange, withdrew from 
circulation in its territory Syrian currency, but subsequently ac 
cepted it in payment of customs duties. 

On August 12, 1948, Syria introduced a certificate system unde 
which 20 percent of all exchange proceeds are sold to the Foreigt 
Exchange Office at the official rate while the remaining 80 per cen! 
is exchanged, in addition to pounds at the official rate, for transfer 
rable certificates which may be sold on the free market that ha¢ 
heretofore not been officially recognized. Exchange for licensed 
imports and other authorized transactions is obtained at the officis 
rate upon the presentation to the Foreign Exchange Office of cer 
tificates in the amount of exchange required. No change was madé 
in the Lebanese exchange rate system at this time. 

A free market which has not been officially recognized but at whic! 
a large proportion of exchange transactions are conducted exists if 
Lebanon. Free rates for the pound sterling have ranged from 10.10 
pounds per pound sterling in March 1948, to 11.54 pounds 
September (official rate is 8.83 pounds per pound sterling). 

GOLD AND ForEIGN ASSETS: Data at end of period indicated. Gold 
holdings of the Bank of Syria and Lebanon. There are no other 
holders of gold. Foreign Exchange holdings of the Office of Ex 
change, established as an independent agency on November 12, 1941. 
Previously it acted only as an agent of the French Metropolita? 
Exchange Office. 
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OREIGN TRANSACTIONS: Imports for home use. Beginning 1946, 
imports of crude oil from Iraq, destined for the refinery at Tripoli, 
are not included. The 1945 value of such imports was 4.5 million 
Syrian-Lebanese pounds. Exports beginning 1939 and imports for 
1939 /1945 and the last quarter shown are not adjusted to exclude 
gold. Distribution of Total Value of Trade by country: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1938 1946 1947 1937 1938 1946 1947 
Palestine........ 81 28 21 ns; Se teawe eae 13 «13 7 
SAD: 6 6450 dean me ee Me ae ens dcckca 12 8; — 
United States..... 15 6 18 .. United Kingdom. 11 13 18 
tally. .csccccecee 10 8 1 .. UnitedStates.... 6 7 18 


AsseTS OF BANKS: Data at end of period indicated. Domestic Loans 


and Discounts: Principal banks including the Bank of Syria and 
Lebanon. 

URRENCY AND DEPOSITS: Data at end of period indicated. Currency 
data include Treasury and bank notes and silver and subsidiary coin. 
Deposit Money data are total demand deposits subject to check for 
principal banks in Syria and Lebanon. 


Prices: Wholesale Prices and Cost of Living in Beirut. 


URKEY 


XCHANGE RATES: Annual or monthly averages. The current buying 
and selling rates of 2.80 and 2.828 have been in existence since Sep- 
tember 9, 1946 when the premium system of exchange rates was 
abolished and the Turkish lira was devalued. In December 1939 
Turkey instituted a system of variable premiums which were ap- 
plied to the official buying and selling rates for certain currencies and 
varied from time to time. The table below shows the Premium 
Rates and effective periods for the currencies concerned expressed, 
for purposes of comparison, in terms of the number of liras that im- 
porters had to pay, or that exporters received, for the equivalent 
of 1 U.S. dollar in the currency of each of the countries: 


Comparative Premium Rates for Importers 





5 : g 
Dates of os (Uf E ¢ c “ = 
Introduction 3 3 S3ze s © £2 = 3. Se 
c= #8 =£54St g¢ 3E -& $E 38 
Premium Dn mit n< a Zs 7) nS OO 
Nov 28, 1939 1.70 i 8 
Dec 9, 1939 2.21 2.18 2.12 1.96 2.23 2.00 
Jan 2, 1940 1,80 
Feb 2, 1940 1.93 
Mar 13, 1949 2.03 
May 14, 1940 1.96 2.06 2.11 1.97 1.93 
Nov 2, 1940 1.93 1.93 
May 29, 1941 $ : 
Aug 5, 1942 3 3 3 
Nov 15, 1944 1.94 : : 
Apr 4, 1945 1.90 1.90 
Sept 9, 1946 Premiums discontinued 


Comparative Premium Rates for Exporters 





, antes - a z ‘ is : 3 

ntroduction ° . % 

of New 38 Bive. & S22 3 BL be 
Premium 23 #8482 3 Ge fF ge 58 

~D wpa n< = yA n nS Oo 

Nov 28, 1939 1.64 4 s 

Dec 9, 1939 1.82 2.14 2.09 1.92 1.84 1.89 

Dec 30, 1939 1.86 

Feb 2, 1940 1,82 

May 14, 1940 1.91 1.96 1.91 

Nov 20, 1940 1.82 1.82 

May 29, 1941 s 8 

May 25, 1942 6 $ 8 

Nov 16, 1944 1.83 : 

Apr 4, 1945 1.80 1.80° 

Sept 9, 1946 Premiums discontinued 


1 Applying to transactions with the U. K. and the Sterling Area. 

? Applying to private compensation transactions with the U. K. ; . : 

Although premium rates on free foreign exchange transactions did exist during 
this time in these countries, there were no transactions. . 

‘Principally Latin America, most of Asia and Africa, Canada, and at times the 
Sterling Area countries other than the U. K. 

* Cancelled. 


OLD AND FOREIGN ASSETS: Data at end of period indicated. Short- 
Term Assets in the U. S.: Data previous to 1942 are those reported 
by U. S. banks in the New York Federal Reserve District only. 
As of June 30, 1947, 16 million dollars were official and 35 million 
were private holdings. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 
for home use. Value of Trade data refer to exports of home-pro- 
duced goods and imports for home use. Values shown were stated 
officially to be calculated at official rates. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1946 1947 1937 1938 1946 1947 
Germany........ 37 483 — — #£Germany........ 422 47 — — 
United States.... 14 12 20 24 United States.... 15 10 381 38 
United Kingdom... 7 3 18 16 United Kingdom. 6 11 19 18 
aaa 5 10 mm Oe. ec ccaneda< 5 5 6 14 
Tobacco......... 32 27 22 29 


Fruits and Nuts... 16 26 26 16 


Volume of Trade: Quantities valued at 1938 prices. Tobacco Ex- 
ports amounted to 41 thousand metric tons valued at 44 million 
Turkish liras in 1937, the base year. 

ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 

ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are the principal banks operating in Turkey. Government 
Credits: Include a small amount of commercial securities. Cash: 
Vault cash, balances with the Central Bank, and small amounts of 
gold, silver, and foreign exchange. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation less currency held by the Central Bank. 
Deposit Money: Balances of banks and others, excluding the Treas- 
ury and the Amortization Fund, with the Central Bank, and demand 
and sight savings deposits in Other Banks. Total Money Supply: 
The aggregate of currency and Central Bank and Other Bank 
deposit money, less cash of the Other Banks. Time Deposits: 
Savings and other time deposits in the Other Banks. Government 
Deposits: Total deposits of the Treasury and the Amortization 
Fund in gold and national currency. In December 1946 gains from 
revaluation of gold and foreign exchange are included. 

MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
Bank was 5.5 per cent from March 2, 1933 until July 1, 1938 when 
it was changed to 4 per cent. 

PRICES: Wholesale Prices: 139 prices of 90 commodities, mainly in 
Istanbul, weighted by prodyction for domestic use and exports in 
1938. Cost of Living: Based on prices of 84 articles, of which 28 
are foodstuffs, in Istanbul. 

NATIONAL INCOME: National Income at Factor Cost in current prices 
(in millions of liras): 1942, 5,500; 1945, 5,740. 


UNION OF SOUTH AFRICA 


EXCHANGE RATES: Annual or monthly averages. In January 1947 the 
spread between the official buying and selling rates was reduced from 
4.035-4.005 to 4.0325-4.0075 U.S. dollars per South African pound. 

GOLD AND FOREIGN ASSETS: Data at end of period indicated. Short- 
Term Assets in the U. S.: Data previous to 1942 are those reported 
by U.S. banks in the New York Federal Reserve District only. As 
of June 30, 1947, 34 million dollars were official and 6 million were 
private holdings. 

FOREIGN TRANSACTIONS: Balance of Payments (in millions of South 


African pounds): 
1937 1946 1947 


Credit Debit Credit Debit Credit Debit 


I OE vig aii son sca 41.1 103.1 87.4 214.2 100.0 295.0 
Non-monetary gold (net).... 80.0 — 101.8 = 97.3 — 
27.3 9.5 30.0 


Freight insurance, etc........ 3.7 7.6 
Investment income.......... — 21.! 
Government expenditure. .... .6 4 
NE Tevet a decedenen ints ee 8. 


Total current account. 126.1 141. 





al moan | 
_ 
a) momo 


Capital and Monetary Gold: 
Private long-term........... 2.6 bea cau 
Private short-term.......... wees ce _ 2.5 
Official : 
DN oo ev siee ouaee 1.9 _- 
Short-term liabilities... ... a 
Short-term assets......... 4. 
Monetary gold........... 1 


| 














Total capital account 10.3 


Errors atid omissions....... . 5.1 = 21.4 — 156.9 a 








Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1946 1947 
United Kingdom. . = 35 22 


Per Cent of Total Imports 
1937 1938 1946 1947 
United Kingdom. 43 43 33 


United States... . 2 .. United States.... 20 17 27 
Scadcsssesens 2 4 1 os 

Re ag 80 28 -35 

Diamonds....... 8 7 14 


ASSETS OF RESERVE BANK: Data at end of period indicated. Foreign 
Assets include gold valued at cost through May 1946. The sum of 
Domestic Credits includes small amounts of credits to others than 
Government and Official Entities. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all commercial banks. Cash refers to Reserve Bank 
notes, subsidiary-coin, and balances with the Reserve Bank. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation, less holdings of all banks. Deposit 
Money: Demand deposits of the Reserve Bank, less those owned 
by the Government and Other Banks, and total demand deposits of 
the Other Banks, less those owned by the Government and banks. 
Time Deposits: Fixed and savings deposits in the Other Banks. 
Government Deposits: Demand deposits of the Union Government 
in the Reserve Bank and the Other Banks. 


GOVERNMENT FINANCE: Data for fiscal years beginn ng April 1 of year 
indicated represent cash receipts and issues of the Exchequer. 
Debt: Data at end of fiscal years and calendar months. 


MONEY AND CAPITAL MARKET: Government Bond Yield of 3 per cent, 
1951/56 bonds. Annual or monthly averages except entries for 1937 
through 1940 and 1944 which are based on less than twelve months. 
Discount Rates: The discount rate of the Reserve Bank was 3.5 
per cent at the end of 1936. It was changed to the current rate of 
3 per cent on June 2, 1941. The minimum overdraft rate of the 
commercial banks has been changed as follows: on May 1, 1934 to 
5.50 per cent; on June 9, 1941 to 5.00 per cent; on January 1, 1946 
to 4.50 per cent. Annual Treasury Bill rates are averages of daily 
rates, and monthly rates are as of the end of the month. Stock 
Prices: Weighted index of ordinary shares. 


PRICES: Wholesale Prices: Based on prices of 225 commodities, import 
goods and domestic goods, excluding commodities produced pre- 
dominantly for export: Wool, mohair, diamonds, etc., weighted by 
consumption in 1922-24. Imports comprise 36 per cent of total 
weight. Cost of Living: White families. 


EMPLOYMENT: Industry: Employment of all races. Industry comprises 
mining exclusive of quarries. Manufacturing data are based on 
census reports up to 1944, thereafter on a sample of principal es- 
tablishments. 

NATIONAL INCOME: National Income at Factor Cost in current prices 
(in millions of South African pounds) : 


SL ac cibanbiene 364.8 SRE. stooses 506.0 1944/45........ 640.6 
sc csicceeuee 406.0 RDG SES. w2cccae 547.9 1945 /46........ 678.6 
PE Skuwaces ket 450.0 1943 /44........ 598.7 ic ccsacku 673.5! 
: New series. 


UNITED KINGDOM 


EXCHANGE RATES: Annual or monthly averages. Prior to 1940 quota- 
tions represent mean of buying and selling rates in London. In 
January 1947 the Bank of England reduced the spread between the 
buying and selling rates from 4.025-4.035 to 4.0275-4.0325 dollars 
per pound sterling. 

GOLD AND FOREIGN ASSETS: Data at end of period indicated. By the 
end of 1939 all Gold holdings of the Bank of England except 1 
million dollars had been transferred to the Exchange Equalization 
Account. Short-Term Assets in the U.S.: Excluding dependencies. 
As of June 30, 1947, 48 million dollars were official and 281 million 
were private holdings. 

FOREIGN TRANSACTIONS: Balance of Payments (in millions of pounds 
sterling): 
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1938 1946 7947 fron 
ee ee aT “11: 
Credit Debit Credit Debit Credit Debi, milli 
Trade (f. 0. b.) 533-835 890 1,092 1,102 1,549 MONEY 
Shipping 100 80 160 139 201 "11 , 
Relief — — — 110 —- aver 
Other Government (net) ? : — 16 — 181 — WW data 
Investment income 205 30 155 80 152 102 . 
Other (net) 53 — 27 — — 6 Dat 
Total current account 891 961 1,282 1,602 1,455 2.08 and 
Private capital : 176 o — 9 of E 
Official financing: chal 
Gifts ¢ — — 30 ~ 92 © 
Long-term capital es 279 39 872 g 28, | 
Sterling balances 39 — — 145 
Gold and foreign exchange *.. — 85 157 “a om 
—S i ————- —. rate 
Total capital account....... ‘ 494 124 1,059 424 rate 
' The differences between these totals and published trade returns are accounted {or issue 
chiefly by the fact that these data are compiled on a payment basis, and import i 
are valued f. o. b. ship 
? Including receipts from the sale of wool held abroad. 
Including errors and omissions. PRICES : 


‘Gifts from Australia and New Zealand. An item of this type would ordinarily > f 

shown under current account. ol W 
Excluding local currency subscriptions to IMF and IBRD. roug 
* Including movement in foreign exchange holdings other than dollars (Cmd. 7344), 


inch 
Beginning with 1946 Value of Trade data do not include silver o The 
diamonds. Distribution of Total Value of Trade by country§ = grou 
Per Cent of Total Exports Per Cent of Total Imports serie 
1937 1938 1946 1947 1937 1938 1946 194 the 
Sterling Area ! 39 42 44 47° Sterling Area'.... 30 31 33 31 welg 
Rest of World 61 58 56 53 Restof World..... 70 69 67 68% Cost 
United States 7 5 4 5 United States..... 11 13 18 17 
Rest of Western Canada.......... 9 9 15 2B Serv 
Hemisphere 12 11 10 11 Rest of Western t 
Western Europe... 25 27 29 25 Hemisphere. ... . 13 10 ll W reta 
Eastern Europe.... 6 8 6 4 Western Europe... 26 23 12 15 38. 
Australia, New Eastern Europe... 8 8 2 3 
Zealand 10 11 9 10 Australia, New the 1 
India, Pakistan, Zealand........ 12 13 11 10 E 
Burma 7 7 9 9 India, Pakistan, Xp 
Other British coun- a 6 5 5 Con 
tries.... 23 24 26 28 ~°&#Other British coun- 
iiel...........8 28 8 ¥ to L 
' Sterling Area as it existed in March 1948. PRODUCT 
and 


Volume of Trade indexes are based on exports of home-producet 















goods and retained imports (general imports including all arriva oe 

less reexports). 
only 

ASSETS OF THE BANK OF ENGLAND: Data at end of period indicated. was 
ASSETS OF OTHER BANKS: Data at end of period indicated. Othe duet 
Banks are the eleven London Clearing Banks. Monthly data fo oo 


1946 are for various dates, depending on the reporting practice 
of the individual banks. Credits to Government: InvestmentgNation: 
(including some securities other than Government securities 


Gros 

Treasury deposit receipts, and Treasury bills discounted. Gone 

CURRENCY AND DEposITs: Annual Money Supply data shown represel§ Gros. 

December averages. Monthly data are monthly averages of weekl! a 
data. Currency: Notes and coin less holdings of the Bank 0 

England, the London Clearing Banks, and the Scottish and Norther atic 


Irish banks. Deposit Money: Current account deposits of th ise 
Other Banks exclusive of interbank deposits. Time Deposits relat 

to the Other Banks. Data are monthly averages for 1936/1946 
thereafter they are balances on the third Wednesday of the month 
except in June and December when they are on the last day of thé 
month. 


UNITI 


GOLD A} 


GOVERNMENT FINANCE: Annual data for financial years beginning April}... 


of the year indicated. Data refer to the revenue and expenditurd Fun 
of the Exchequer and omit special receipts and expenses of autonog =.) 
mous or semi-autonomous funds or other financial bodies such fpoppi¢. 
the Post Office Savings Bank if and so far as they are reserved fo = 4) 
their own use. Revenue: Payments into the Exchequer from 
various collecting offices and not the actual receipts of these offices 
Expenditure: Issues from the Exchequer for the supply services 


Trad 
the basis of supply grants and not payments effected. Surplus ¢ lave 
Deficit: For all practical purposes, all deficits are completely "§ Othe 
ered by borrowing. Changes in the cash accounts of the Exchequél Don 


are negligible. Debt: Data at the end of fiscal years or months 
Beginning in 1945 the data on foreign debt exclude debts arisiti 























7947 from World War I. At the end of 1945 these amounted to 1,032 1937 1938 1946 
it Debit million pounds sterling. Credit Debit Credit Debit Credit Debit 
2 1,59 MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly Capital and Gold: 
a 7 averages of 2.5 per cent consols. Corporate Bond Yield: Monthly a. 175 7 so 3.0 16 7,008 
~ae data as of the last Tuesday of the month and annual averages thereof. “ ii ta cen 1,092 1,465 914 1,764 
= = Data are yield on approximately 40 industrial debentures to 1948, ena ii. si? a — ie a = 
5 hon and 30 thereafter. Discount Rates: The discount rate of the Bank Gold holdings................+.. — 1,799 — 623 — 2,163 
» N85 . —_—— ee oe 
; of England was 2 per cent at the end of 1936. Thé rate has been Total capital account...... 519 1,877 1,182 6,259 1,389 11,291 
‘ " changed as follows: on August 24, 1939 to 4.0 per cent; on September Brcore and euaslens.........«... 249 155 1,004 
- ‘ . 9 9 
72 gt 28, 1939 to 3.0 per cent; on October 26, 1939 to 2.0 - cent. The ' The differences between these totals and those shown in the country section are 
= 145 commercial bill rate is the monthly average of brokers’ daily buying accounted for by special adjustments, chiefly for lend-lease, reverse lend-lease, 
— anal rates for three-month fine trade bills. The Treasury bill discount cnt tae nthe ee 
oo rate is the average discount at the weekly tender on new 3 month 
ounted{a—f§ issues offered within the period. Stock Prices: 96 industrial and Value of Trade: Export totals for the years 1944-1947 and for the 
id import shipping shares at the end of period indicated. months of 1947 are adjusted to include “Civilian Supplies’, i. e. 
___ BPRICES: Wholesale Prices: Average monthly prices of 200 commodities, —— ee 1 ge oe re a = cee 
dinarily t of which 68 are foodstuffs and tobacco. Group indexes are weighted a adie ie tie acres catalan om an eon —. ten a 
roughly in accordance with the census of manufactures of 1930 by — Bi So 7 ee Se eee 
md. 7344), : : : See U. S. dollars: 1944, 155; 1945, 724; 1946, 447; 1947, 911. The 
including an appropriate number of commodities in each group. estimates for 1944-1946 include petroleum products which are 
silver o1 The combined index is an unweighted geometric average of the aes i d thereafter. Distribution “ Total -. : { Trade b 
country group indexes. Unit Value of Trade: Monthly data represent new waiting p ve SS See oy 
_ series of export and import price data selected from those items of - 
init the trade returns for which true price changes can be measured, and Per Cent of Total Exports Per Cent of Total Imports 
33 I weighted according to the estimated composition of trade in 1948. 1937 1938 1946 1947 1937 1938 1946 1947 
= 2 Cost of Living: Estimate of the London and Cambridge Economic eee 6 1 15 14 oem... -1 #1 18 #19 
15 13 Service. Data since July 1947 are the interim official index of Hemisphere..... 19 18 238 27 Hemisphere..... 23 25 37 40 
11 wf Tetail prices weighted according to working class budgets of 1937 / aoe.” =—C COC? Cee lm 
12 1h 38. Data for earlier periods are obtained by applying to that budget monwealth. . 7 ue monwealth..... 15 11 15 14 
“cee : : : Western E 22 22 25 27 Western E oe 
* % the retail prices reported in the White Paper on National Income and Seaum Sevens. ek - e.g Satan Senwe. * ‘ 8 3 $ 
nad Expenditure. The Chancellor of the Exchequer hes stated in Volume of Trade: Indexes are constructed by the “Ideal Formula.” 
5 5 Commons that consumers’ prices rose about 66 per cent from 1938 Exports cover 50 per cent of the value of experts (of elias 
a. ; ; ; 
= = to December ane : rae : ate produced goods) in 1947, and imports cover 77 per cent of the value 
PRODUCTION: Industrial Production : oe building, shipbuilding of imports (for home use) in 1947. 
producel and public utilities. The index is based on about 400 series com- ASSETS OF THE FEDERAL RESERVE BANKS: Data at end of period indi- 
 oniel prising mainly physical output and represents an arithmetic average cated. 
weighted according to value added in 1946. Coal: Great Britain Assets OF OTHER BANKS: Data at end of period indicated. Other 
; only; includes open cast coal. Production in the base year, 1937, Banks refers to all commercial banks in the continental United 
icated. was 244 million metric tons. Steel: Steel ingots and castings. Pro- States. Cash: Vault cash and deposits of the Other Banks with 
. Othe duction in the base year, 1937, was 13 million metric tons. Cotton the Federal Reserve Banks. 
data {oq Yarn: Production (exclusive of yarn wholly of cotton waste) in the CURRENCY AND Deposits: Data at end of period indicated. Currency: 
practice base year, 1937, was 559 thousand metric tons. All notes and coin outside the Treasury and Federal Reserve Banks 
estmentqNATIONAL INCOME (in millions of pounds sterling) : less vault cash of all banks in the continental United States and 
ecurities§ Grogs National Product: 1938 1946 1947 possessions. Deposit Money: Demand deposits of the Other 
Consumer expenditure................0.000000: 3,713 5, 573° 6,161 Banks, excluding interbank deposits and those owned by the U. S. 
mw tela :|6lUGlhlUCU COC Government, less cash items in process of collection. Time Deposits 
of weekli Net foreign investment.............0eeeeeeeeee —70 —380 —675 are those of the Other Banks, mutual savings banks, and the postal 
Bank 0 Mette eieG cknkns Sabianu@kencmwes> 5,157 8,825 9,545 savings system. 1947 monthly data are as of the last reporting day 
Norther™l National Income at Factor Cost: of the month. Government Deposits are Treasury deposits with 
ts of th 1938... 4,707 1940... 5,980 1942... 7,664 1944... 8,310 1946... 8,100 Federal Reserve Banks and demand deposits of the Treasury in 
sits relat a a a a ee es So oe all other banks in the continental United States. Beginning with 
36 /1946 December 1938 the Treasurer’s open account time deposits are 
e month included. 


ay of thqUNITED STATES 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 of 
the year indicated. Data are on the “current cash basis” of the 








18 Aprill holdings: Data for 1936-1937 exclusive of Exchange Stabilization seg tsp le Penn aaa au ¢ 
penditur Fund which had on June 30 of those years 59 and 169 million U. S. - y a 
f autono doll tivel dollars): 

uch 2 CURES, NEEPSCUVEY. . — RRVEIUB. 5 ccc ccccccccccccececosececccese 44.7 
5s FoREIGN TRANSACTIONS: Balance of Payments (in millions of U. S. I. 8... cs cadenesaccoeweds 36.6 
erved fot dollars) : Surplus or Deficit (—)............0005: 8.1 
ver from 1938 1946 1947 ~ BORROWING.......cccccccccccecccece — 

ffices A | ome he MOMMAGED EN CAGE. cc ccccccccccccccceces 
se 0 Credit Debit Credit Debit Credit Debit I tcinc vives nnnensananiannn 252.3 
u 

hen: : EC ee 8,243 2,178 11,874 5,168 16,056 6,071 Revenue and Expenditure do not include $3 billion transferred in June 
jurplus ¢ Investment income.............. 585 200 820 216 1,074 227 1948 from the General Fund to the ECA Trust Fund, under the Economic 

ly cov SEMIN. 50.0 0 0sscccceseeee 267 303 §=1,375 634 1,709 701 Cooperation Act of 1948, for expenditure in 1949. 
itely CU MINTER. cc avccevcccvcceves 241 380 897 1,249 902 1,464 . . 
xchequel Donations; ai oss 2.517 400 2.272 Revenue: Net revenue on the warrant issued basis. Includes net 
- months Private tp © ete fd Pe 8 Fg receipts, if any, of the trust accounts. Expenditure: On basis of 
ts arising Total current account...... 4,376 3,267 15,828 10,406 20,346 11,448 checks issued. Includes net expenditure, if any, of the trust ac- 
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URUGUAY 


EXCHANGE RATES: Annual or monthly averages. The present system 
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counts. Net Borrowing: Net receipts on the Government debt 
account. Decrease in Cash: Change in the balance of the General 
Fund plus excess of receipts or expenditure of the Clearing Account 
for Outstanding Checks. Total Debt: Data at the end of fiscal 
years ormonths. The United States has no foreign debt. Excludes 
guaranteed obligations of the Government. 


MONEY AND CAPITAL MARKET: Bond Yield: Government Bond yield 


data are for bonds due or callable in 15 or more years. Corporate 
Bond Yield data are unweighted arithmetic averages of daily yields 
computed on the basis of closing prices of individual bonds. There 
are never less than 99 bonds included. Occasional substitutions in 
the bond list have been made when ratings have been changed, 
when a bond has been called, when a bond sold far above its call 
price, or because of approaching maturity. Discount Rates: The 
discount rate of the Federal Feserve Bank of New York has been 
changed as follows: on February 2, 1934 to 1.5 per cent; on August 
27, 1937 to 1.0 per cent; on January 12, 1948 to 1.25 per cent; on 
August 13, 1948 to 1.5 per cent. Discount Rates of Treasury Bills 
refer to rates on new issues of three-month bills offered within the 
period. Stock Prices: Data are averages of Wednesday closing 
prices or of the last preceeding sale prices of 354 industrial shares. 


Prices: Wholesale Prices: Based on about 890 prices at the first com- 


mercial transaction; weighted by quantities marketed, principally 
in 1929 and 1931. Cost of Living: Based on prices of 198 goods and 
services of which 54 are for food, 48 for clothing, 10 for fuel, 26 for 
house furnishings, and 60 for prices and services in the miscellaneous 
group. The general index is weighted according to the expenditures 
of wage earners and clerical workers in 1934-36. The general index 
is an average of indexes for 34 cities. 


PRODUCTION: Industry: Index covers about 97 per cent of the total value 


of industrial production. Agriculture: The index of farm or agri- 
cultural production represents the volume of agricultural commodi- 
ties sold by farmers plus the amount consumed by farm households. 


NATIONAL INCOME (in billions of U. S. dollars) : 


Gross National Product (in current prices) : 


1938 1939 1940 1945 1946 1947 
Consumer Expenditure...... 64.5 67.5 72.1 122.8 147.4 164.8 
Government expenditure..... 12.8 13.1 13.9 82.8 30.8 28.0 
Gross private domestic in- 
vestment aS 6.3 9.0 13.0 9.2 26.5 30.0 
Net foreign investment ~ 1.1 ® 1.5 1.4 4.7 8.9 
Total. . Meh wdos 84.7 90.4 100.5 213.4 209.3 231.6 
National Income at Factor Cost (in current prices) : 
1938.... 67.4 1940... 81.3 1942... 136.5 1944 182.4 1946... 179.3 
1939.... 72.5 1941... 108.8 1943... 168.3 1945... 181.7 1947... 202.5 





of exchange rates consists of: (1) Basic Controlled buying (1.519 
pesos per dollar) and selling (1.899 pesos per dollar) rates used for 
proceeds of ‘all regular exports and for essential and semi-essential 
imports. (2) A Free rate used for luxury imports and for all non- 
trade transactions. Due to operations of the Bank of the Republic, 
fixed rates of exchange have been maintained in the free market. 
On August 11, 1948, the Bank temporarily withdrew from operation 
in the free market and when it re-entered the market on September 
6, new rates of 2.20 and 2.21 pesos per dollar were announced. (3) 
Several intermediate rates which are made available to exporters of 
specified commodities. 

All imports are subject to permit prior to shipment. The con- 
trolled selling rate was originally limited to supplying exchange for 
essential imports and the free rate was used for all other imports 
and non-trade transactions. At present only luxury items are 
imported at the free rate. From July 1944 to July 1947, the free- 
market selling rate for non-trade transactions was 1.785 pesos per 
dollar (rate of 1.900 applied to imports). In July 1947 this rate was 
abolished and exchange for all transactions in the free market was 
made available at the same rate. 


GOLD AND FOREIGN AssETS: Data at end of period indicated. Gold of 





Exchange controls had been introduced in 1931 when all exchange 
operations were put under the control of the Bank of the Republic. 
Priority for available exchange was granted for imports of essentials 
and for Government purposes. Exports of certain commodities 
were encouraged by the granting of favorable rates. In 1933 re. 
strictions on the amount of exchange allotted for imports from 
various countries were put into effect which limited this exchange 
in proportion to the various countries’ purchases. from Uruguay. 

In 1934 a system of three rates of exchange was established: (1) an 
Official Rate used for Government purchases; (2) a Controlled Free 
Rate used for trade purposes with “‘quota’”’ countries; (3) a Free Rate 
used for special purchases and imports from “‘non-quota” countries, 
At the same time the restrictions on the amount of exchange avail. 
able for imports from various countries were put on a more rigid 
basis which assured that at least 75 per cent of the value of each 
country’s purchases from Uruguay would be allotted for payment 
in that country. For 1936 and 1937 the quotations for the official 
and controlled free rates were as follows (in pesos per U. S. dollar) 


Official Controlled Free 
sca aia ae 1.256 1.927 
Des bene ce 1.266 1.782 


In 1937 the official and controlled free rates were abolished and the 
present controlled rate was established for essential imports and for 


imports from quota countries while a free rate was retained for 
other uses. 


the Bank of the Republic in 1936 and 1937 amounted to 48 and 43 
million pesos, respectively. Short-Term Assets in the U. S.: As of 
June 30, 1947, 4 million dollars were official and 12 million were 
private holdings. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of U. S. dol- 


lars): 
1938 1945 1946 


: Credit Debit Credit Debit Credit Debit 
Exports (f. 0. b.) and imports 





(c. i. f.) : ois Da 131.5 101.9 164.7 155.8 
Foreign travel a s eas 14.0 5.2 15.4 6.0 
Investment income.... ; Sats i 1.0 11.0 1.7 10.8 
Other... ; : tae 9.7 | 10.6 8.2 

Total current account aioe 5 ae 156.2 125.2 192.4 180.8 
Capital and Gold: 
Private long-term ; eee ; 17.5 — 10.0 - 

Official : 

Long-term ‘ wa , — 1.8 — 1.9 
Short-term liabilities 

(net) 9.6 — — 9.7 
Short-term assets (net). . ie — 13.4 _ 6.9 
Gold.. — 41.3 ‘ 19.8 










Total capital account wi e $7.1 56.5 25.1 38.8 


Errors and omissions. . 1.6 











Value of Trade: Imports are imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 
Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1946 1947 1937 1938 1946 1947 
United Kingdom. 24 26 238 13 United Kingdom. 17 20 9 8 
4 4 


United States.... 1 30 29 United States.... 14 12 33 4 
Germany-....... 13 24 — — Germany........ 1l cs - = 
Argentina....... 7 5 8 u 


rer Tre 46 44 34 43 
Beef and Mutton. 18 20 19 na 


ASSETS OF THE BANK OF THE REPUBLIC: Data at end of period indicated. 


Credits to Banks refers to rediscounts of the Bank of the Republic. 


ASSETS OF OTHER BANKS: Monthly data are averages of daily data; 


annual data are December averages. Other Banks include all 
domestic banks and branches of foreign banks operating in Uruguay: 
Domestic Credits refer to loans and advances only. 


CURRENCY AND DEposITs: ‘Currency: Notes issued less bank holdings. 


Data at end of period indicated. Deposit Money refers to demand 
deposits of all banks, including the Bank of the Republic. Monthly 
data are averages of daily figures; annual data are December aver 
ages. 
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MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
average of quotations for 3.5 per cent Consolidated Debt. 





Prices: Cost of Living in Montevideo. 







VENEZUELA 






EXCHANGE RATES: Annual or monthly averages. Venezuela employs 
a system of exchange rates by which exports of coffee and cacao are 
subsidized by means of favorable exchange rates. Petroleum ex- 
porters are required to sell to the Central Bank at rates below the 
normal buying rate. The rate of 3.09 bolivares per U. S. dollar is 
used for petroleum proceeds in amounts which are approximately 
equal to the sales of exchange by the Central Bank for the previous 
month. The remaining petroleum proceeds are sold at the rate of 
3.03. Export proceeds from all other products are sold on the Free 
Market at the rate of 3.32 bolivares per U. S. dollar. Importers 
obtain exchange at either of the two existing selling rates which are 
identical due to stabilization of the rate in the free market by the 
Central Bank. Selling rates of 3.09 and 3.19, as well as 3.35 bo- 
livares per U. S. dollar, are available for certain types of Govern- 
ment transactions. 

















For the years 1936 and 1937 petroleum exporters sold two-thiras 
of their exchange proceeds at the rate of 3.09 and the remaining 
one-third at 3.02 bolivares per U.S. dollar. In 1938 the rate of 3.02 
was abolished until 1944 when the present system for the surrender 
of petroleum proceeds was established. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign 
Exchange is virtually all U. S. dollars. Short-Term Assets in the 
U. S.: Data previous to 1942 are those reported by U. S. banks in 
the New York Federal Reserve District only. As of June 30, 1947, 
20 million dollars were official and 34 million were private holdings. 


ASSETS OF THE CENTRAL BANK: Data at end of period indicated. The 
Central Bank was established in 1940. Credits to Official Entities: 
Advances to the Banco Agricola y Pecuario. In 1944 there is also 
included a loan of 9.25 million bolivares to the petroleum companies 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are: Banco de Venezuela; Banco Caracas; Banco Mercantil 
y Agricola; Banco Venezolano de Crédito; Banco Unién; Banco 
Industrial de Venezuela; Banco Comercial de Maracaibo; Banco 
de Maracaibo; Banco Tachira; and branches of the National City 
Bank of New York, The Royal Bank of Canada, Banco de Londres 
y América del Sud, and Banco Holandés Unido. Government 

Credits includes a small amount of private securities. 
















































CURRENCY AND Deposits: Data at end ot period indicated. Currency: 
Note and coin circulation less currency holdings of the Central Bank 
and the Other Banks. Deposit Money: Total deposits subject 
to check of the Central Bank and Other Banks, less ali inter-bank 
deposits and deposits owned by the Treasury. Time Deposits: 
Savings and time deposits of the Other Banks, exclusive of inter- 
bank deposits. Government Deposits: Deposits of the Treasury 
in the Central Bank and Other Banks. 

MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate of 
the Central Bank was 2.5 per cent from November 4, 1943 until 
May 8, 1947 when it was changed to 2.0 per cent. Stock Prices: 
Annual data are averages of end of the month data; monthly data 
are as of the end of the month. Data are based on common stocks 
in Caracas and Maracaibo. 

PRICES: Wholesale Prices: Prices in Caracas at the end of the month, 
weighted by the quantity of domestic sales and imports in 1938. 
Imports represent 28 per cent of the total weight. Retail Prices: 
Cost of food, coal, and soap in Caracas. 

PRODUCTION: Crude Petroleum production amounted to 27.7 million 
metric tons in 1937. 


YUGOSLAVIA 


EXCHANGE RATES: Data are annual or monthly averages. In May 
1945 the new dinar was established and all exchange transactions 
were placed under the control of the National Bank. 

GOLD AND FOREIGN ASSETS: Data at end of period indicated. Dur- 
ing the war, most of the National Bank’s gold was sent abroad and 
transferred to the account of the Yugoslav Government. Short- 
Term Assets in the U. S.: Data previous to 1942 are those reported 
by U.S. banks in the New York Federal Reserve District only. As 
of June 30, 1947, 9 million dollars were official and 3 millon were 
private holdings. 

FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. 

MONEY AND CAPITAL MARKET: The Discount Rate of the National 
Bank was changed August 1, 1946 from 5 to 2.5 per cent. On Octo- 
ber 20, 1946, the National Bank discontinued the use of a uniform 
interest rate and applied rates varying from 2.5 to 6 per cent accord- 
ing to the type of debtor. These rates were lowered on January 1, 
1947, and now range from 1 to 4 per cent. 

PRICES: Wholesale Prices: Based on 100 prices of which 23 are for agri- 
cultural products. The index is weighted by the value of goods 
marketed. The weight of agricultural products is 54 per cent of 
the total weight. Cost of Living: Based on 35 prices of which 17 
are for foodstuffs. 
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Country of Price of one year's Price of one year's 
Subscriber subscription subscription 
(Regular Hail) (Aic Mail) 

ustralia £A 1.12.0 £A 28.0.0 

lgium 225.00 Francs 2,434.00 Francs 
Brazil 93.00 Cruzeiros 715.00 Cruzeiros 
anada uUs$ 5.00 uss 13.40 

hile 155.00 Pesos 1,200.00 Pesos 
olombia 9.00 Pesos 68.00 Pesos 
osta Rica 29.00 Colones 220.00 Colones 
zechoslovakia 250.00 Korunas 2,770.00 Korunas 
Denmark 24.00 Kroner 266.00 Kroner 
cuador 68.00 Sucres 522.00 Sucres 
gypt LE 1.25 £E 14. 

1 Salvador 12.50 Colones 96.50 Colones 
thiopia Eth$ 12.50 Eth$ 222.00 

rance 1,100.00 Francs 9,788.00 Francs 

atemala 5.00 Quetzales 39.00 Quetzales 
celand 32.50 Kronur 362.00 Kronur 
ndia 17.00 Rupees 296.00 Rupees 
rap 160.00 Rials 2,870.00 Rials 
raq 1.25 Dinars 22.50 Dinars 
taly 3,000.00 Lire 33,240.00 Lire 
banon LL 11.00 LL 196.00 

lexico 25.00 Pesos 66.00 Pesos 
etherlands 13.50 Guilders 134.00 Guilders 
icaragua 25.00 Cordobas 193.00 Cordobas 
orway 25.00 Kroner 277.00 Kroner 
ru 33.00 Soles 251.00 Soles 
hilippine Republic 10.00 Pesos 178.00 Pesos 
ria LS 11.00 LS 196 .00 

rkey 14.00 Liras 155.5 Liras 
ion of 

South Africa £SA 1.5.0 £S8A 22.5.0 

ted Kingdom £ 1.5.0 £ 13.17.0 

ited States 

and Possessions 5.00 Dollars 13.40 Dollars 

guay 10.00 Pesos 74.00 Pesos 

mezuela 17.00 Bolivares 130.00 Bolivares 





Subscription Rates In National Currencies 


INTERNATIONAL FINANCIAL STATISTICS will be sent 
postpaid for 5 U.S. dollars per year (12 issues). The prices 
andair mail rates quoted are subject to change without notice. 
Subscribers from all countries should send their names and 
addresses to the International Monetary Fund, 1818 H Street, 
N. W., Washington 25, D. C., U. S. A. If payment is made in 
U.S. dollars the remittance should be sent to the Fund at the 
same address. Residents of countries listed below may sub- 
scribe for the sums indicated in the currencies listed; to do 


so, notice of subscription should be sent to the Fund and the 
remittance should be sent to the address indicated on the list 
below. Single copies will be sent postpaid for one U. S. dollar. 
Arrangements for subscriptions in national currencies of 
uther member countries are being made. 


Copies are available in English only. A translation of the 
introductory material defining concepts used in the bulletin 
is available in French and in Spanish, and will be sent upon 


request. 


Send remittance to: 


Commonwealth Bank of Australia, Sydney 
Banque Nationale de Belgique, Brussels 
Superintendencia da Moeda e do Credito, 
(Same as U. S. address) 
Banco Central de Chile, Santiago 


Banco de la Republica de Colombia, Bogota 


Issue Department, Banco Nacional de Costa Rica, San Jose 


Zivnostenska Banka, Prague 
Danmarks Nationalbank, Copenhagen 
Banco Central del Ecuador, Quito 


The National Bank of Egypt, Cairo 

Banco Central de Reserva de El Salvador, San Salvador 
State Bank of Ethiopia, Addis Ababa 

Banque de France, Paris 

Banco de Guatemala, Ciudad de Guatemala 


National Bank of Iceland, Reykjavik 

Director of Monetary Research, Department of Research 
and Statistics, Reserve Bank of India, Bombay 

Bank Melli Iran, Teheran 

Rafidain Bank, Baghdad 

Banca d'Italia, Rome 


Banque de Syrie et du Liban, Beyrouth 

Banco de Mexico, Mexico, D. F. 

Kas-Vereeniging, Amsterdam 

Banking Department, National Bank of Nicaragua, 
Managua, D. N. 

Norges Bank, Oslo 


Banco Central de Reserva del Peru, Lima 
Manila Clearing House, Manila 

Banque de Syrie, Damascus 

Banque Centrale de la Republique de Turquie, Ankara 
South African Reserve Bank, Pretoria 

Bank of England, London 


Correspondence Division, International Monetary Fund, 
1818 H Street, N.W., Washington 25, D.C. 

Banco de la Republica, Montevideo 

Banco Central de Venezuela, Caracas 


Lithographed in U.S.A. 


Rio de Janeiro 





